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COMES NOW, ROBERT COMBS, Who serve notice upon’ Cambridge

Lakes, Inc., a Mississippi Corporation, that Robert Combs, is

claiming a labor lien underg¢she provisions of Section 85-7-131,

(As Amended) and who in support
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day of August, 1991
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CAMBRIDGE LAKES SUBDIVISION

LEGAL DESCRIPTION

Doucription of' reul cwtute ;: Desotu CountyMS$, Purcel 1, buing

purt of Section 11, Townshiy 2 South, RKunye 8 Wewut; thonce cusbvardly

199,34 twak with the northerly liue of weid section snd'along the centerline

of Church roud €0 u potut; Lhunce South 10 degresw 49 winutes 43 wucondy East

J0U.71fuek slony the wusterly line of tha Illinote Contrsl Rallroud (100 feut)
right of way epd with the essterly line of Turo Subdivision to the True Poinc of

Boginning for the hereio duscribed truct; thence North U4 duyreas 10 winutos

41 wecomds Yewt3Y0,05 fweut with u Southerly line of wuid subdivision Lo % point

b 6 Weuterly line of wald subdiviwion; Chwuce South 05 dogrecs 49 ainutes W

secondy Lowt 11000 foot with satd Wewterly line of suid subdivision to a point;

theuce North 84 ‘dugrecs 10 winutes 22 seconds Kust 2163,09 foot with the Southerly

1ine of suid subdivision Lo a point; thence Souch 20 degrocs 30 winutes 34

soconds Eust 988,41 feot o 4 point; thouce South B4 degrees 11 minutes 37 seconds

Wout 2597,75 feot to v polnt in the Egaterly ling of said rallroud;: thence Narth

10 doyroos 49 wlputue 43 suconds Weut 1087,4)1 teet with the euaturly line of

sadd ruilroud 1o the Folut of beginning cunteining 57,2108 acrea.

ALSQ, the Waest 86,5 scres of Purcel 2, being part of Section 11, Township 2

South, Runge B Weat, boginning st & point in the Ensterly right of way line of

the Illinoils Contral Hailrosd o diwtunce of 1398.60 feet Southward, ss wessured
alang ssid right of way line, from ite intersection with the center line of Churc!
Koud, wuid.point buing the Svuthwest cornor of Purcel 1, thence alung 4 relutive
buuripy of North 89 degrees, 45 winutes, 37 secondu East und parullel with Church
Koud, au distunce of 3470.23 fuet Lo & point in the Weaterly right of wuy line of
U.S, Highwey 51; chence South 14 degrees, 20 winutes, 15 scconds Lust, wlong said =
Woustarly right of way line, u distunce of 1554.58 fuet Lo & point of curvature
therein; thence continuing Southeustwardly alony sald right of wuy line and

slomy 4 curve to the left of radius 4033.70 feet and having u deflection ahigle

of 7 degruawa, 21 minutes, 44 seconds, u diutance of 595,41 foet to the point of
tunguncy for suld curve; thence Suuth 25 degrews, 47 winutes, S8 seconds East,
slong suld right of wuy line, & diustance of 09,28 feet to point, thence North

49 dogreos, 57 alnutus, U0 seconds Weet o distunce of 3810,17 feat to & point in
the Kauterly right of wuy of the Illinois Central Ruilrowd; thence North 11 deyrecs,
15 atputos Wowt, slong suld right of way ling, « disteace of 2811,14 feut to the
Polnt of leginaing, contuining o wroa of 173,03 acrua,
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COMPENSATION ACREEMENT

This Agreement dated this the é 7QL day of May, 1991 Between
Cambridge Lakes Inc., 8 Mississippli Corporation {(Owner) and
Rabert Combs, (Consultant) agree to the following:

Cambridges Lakes Inc., acknowledaea to Consultant that the only
apset ownaed is .two parcels of real estate conaisting of raw 1and.
located on Church Road, Desoto County,MS,containing 143. 7 acresa,
(Legal description attached and made part of this Agreement)
Cambridge Lakes Inc. by this Agreement, guarantees the Consultants
fee by giving s unrecorded lien upon the property described above.

Therefore, it is acknowledged that Consultants services rendered to
date smount to One Hundred Thousand Pollars ($100,000), Consultant

has rocaivad approximately Twenty-Five Thousand as expenses(as per
prior agreement dated 4/12/90) and that Seventy-Five Thousand
Dollars is due and owed at this time,

It is also acknowledged that Consultant was employed to render
labor and services beyond the scope of the 1nitia1 intent of

the Agreement signed h/lZ/?O.‘These gervices included Feasibility
Report, Fiancial Package, Engineering meetings, Superviaion of
land claifina and grading. Consulting with owner on adnistrative
matters, legal matters, refinancing of 86,5 acre parcel, Develop
8ll paper work concerning the property.

It is therefore agreed that Owner will not Joint Venture, Sale,
Transfer or dispose of the property without first notifing thé
Consultant and supplying a written acknowledgement that the
Joint Venture Partner, Buyer, or any third party interesat

has notification of this Agreement,

It is Agreed between the parties that if the property is sold or

transferred to another enity, that the Consultant shall receive

and will accept $50,000, for his past services rendered. Payment

shall be made at the time of closing or transfer.

Consultant agrees to accept payment in the following manner;

1. $10,000 upon the first funding of any construction funds or
by July 15,1991 which ever comes first.

2, $65,000, paysble on a per lot release of $580.35 per lot for
the first 112 lots sold and closed. Payment shall be at lot

closing , from the title company.

3, Starting Janunary 1, 1992 intereat at the rate of 10% shall

be charged on the unpaid balance, _
@C),
t
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Any controversy or claim arising out of or relating to any provision
of this Agreement, or the breach thereof, which is not settled
between the QOwner and the Consultant, shall be settled in a court

of competant jurisdiction or the State of Missisasippi located
in Desoto County.

If either party hereto is required to seek legal remedies available
to enforce the provisions of this Agreement, the aggrieved party

shall be entitled to an award for all court coast, reasonable attorney

fees and other charges and damages deemed .fair by the court,
Both parties hereto acknowledge'and understand that no breach,
default or violation of any of the provisions of this Agreement
can occur due to an involuntary action beyond their control,
Acts of God, civil disturbance, act of war, theft or fire.

This Agreement shall be interpreted under and by the laws-of
the State of Mimsissippi,

This Asroamenﬁ contains the entire agreement of the parties hereto
relating to the Consultiants compensation,

This Agreement shall be binding upon and inure to the benefit
of the parties hereto, their heirs, executors, administrators,
successors in interest, and assigns.

This Agreemenk supersedes any and all previous Agreements,

This Agreement may be amended by the mutual consent and agreement
of both parties hereto.

The Owner futher certifies that the Owner has carefully read and

understands this Agreement and acknowledges the terms and conditions
herein and receipt of a copy herein,

JESSIE WARE-Presidant Robert ~Comba- Consultant
Cambridge Lakes Inc.
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