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AFFIDAVIT

STATE OF MISSISSIPPI
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority of said County and State,
JESSE W. SPICELAND, who being by me duly sworn, would states the following:

1. That Jesse W. Spiceland and his wife, Irene 8. Spiceland, were the sole stockholders
of Maywood Recreation, Inc, a Tennessee Corporation and Maywood Development Company,
Inc., a Mississippi corporation, during the entire existence of said corporations.

2. That on or about the 29th day of March, 1968, said corporations merged, and the
surviving corporation became Maywood Recreation, Inc., a Tennessee corporation, a copy of
said Articles of Merger being attached hereto as Exhibit “A” and made a part hereof as if fully
copied herein.

3. That this Affidavit and said Articles of Merger are filed herein for the sole purpose of
explaining a break in the chain of title as to Tracts 1,2, 3,4, 5 and 6 described in the respective
Warranty Deed conveyances of Mayivood Development Company, Inc. and Maywood
Recreation, Inc., and recorded in Deed Book No. 57, at Page 133, and Deed Book 192, at Page
421.

4. That said Tracts 1, 2, 3, 4, 5 and 6 were subsequently sold to Hugh H. Armistead and
wife, Cynthia N, Armistead, by Warranty Deed recorded in Deed Book 198, at Page 357.

5. That Affiant further sayeth not.

This the 20 _day of March, 1996.

C&%u ﬁﬁzaézﬁ4é942?

J@&”SE W. SPICELAND

STATE OF MISSISSIPPI
COUNTY OF DESOTO

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and for the said
county and state, on this CQ’)_ day of March, 1996, within my jurisdiction, the within named
JESSE W. SPICELAND, who acknowledged that he executed the above and foregoing

Affidavit. . . ,

NOTARY PUBLIC

My Commission Expires:
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. : , STATE OF MISSISSIPPI-""

ARTICLES Of' MERGER
of ' |
Maywood_Recreation, inc. "II |
and SR

Maywood Development Company, Inc.

o8

The undersigned corporations, pursuant to'Sectione 74 and 77 of
The Mississippi Corporation Act as amended hereby execute Lhe ’
following articles of merger.' ' '
_ o . |
The names of the corporations proposing to merge and the names
of the States under the laws of which such corporations are organized

are as follows.

‘ .Name "0of Corporation o ;"r'f"i"dState of Incorporation
' ‘Maywood Recreation, Inc. o Tennessee
' Maywood Development Company, Inc.*‘v',:‘~.Mississippi'
- Ix

fThe laws of the ‘State of Tennessee under which Maywood Recreation,

i}

Inc. is organized permit such’ meger.

. ,Ixxej
The name of the. surviving corporation is and shall be Maywood.
Recreation, Inc. and it shall be governed by the 1aws of the State -~
" of Tennessee. ' '
Iv
'_The plan of merger 18 as follows:
(1) The Maywood Recreation, Inc. corporation proposes to merge
with the Maywood Development Company, Inc. and the surviving
corporation is and shall be the Maywood Recreation Inc. '

(2)  The terms and’ conditions of the merger are as fcllows'”

(a) " The. By-laws of Maywood Recreation Inc.'shall be and

remain the By-laws of the surviving corporation._




(b) The present directors and officers of Naywood
Recreation Inc. shall be and remain the directors and
officers of the surviving corporation until their ‘
respective successors shall be elected and shall qualify.
{e) Upon the merger ' being approved pursuant to the laws
of the State of Mississippi and the State of Tennessee,
all assets of Maywood Development Company, Inc. as |
" shown by the ‘balance sheet ending the fiscal year on _
March 31, 1968 be transferred to and be registered on
'pthe corporate books of Maywood Recreation, Inc.,and
- Maywood Recreation, Inc. will assume all liabilities of
Maywood Development Company, Inc. and register these
liabilities on the corporate booksv
(d) Maywood Recreation, Inc. and Maywood Development
e Company, Inc, agree to execute any and all instruments,.
deeds, and documents .:necessary to effect the merger,

(3) The manner of converting the outstanding shares of the:.
‘capital stock of each of the merging corporations into shares orl
_other securities of the surviving corporation, Maywood Recreation;

. Inc.,shall be as follows: . _ |

| . Upon the merger being approved pursuant to the law of

'-the State of Mississippi and the State of Tennessee. '

| ' (a); The Maywood Recreation, Inc. will issue 400 shares
of stock having a par value of $10 00 pcer share in the .f

- following amounts to Mr. Jesse Spiceland and Mrs. Irene

- Spiceland, sole stockholders of Maywood Development
Company, Inc.: 253 shares to'Mr;;Jesse Spiceland and
147 shares to Mrs. Irene Spicelapd;

(b) . Each and every of the outstanding snares'of stock of
the Maywood Development'COmpany,”inc;'shall be forthwith
surrendered by the stockholders and retired andg canceled.

(c)  The conversion and retirement or the outstanding

stock of the Maywood Development Company, Inc. into

shares of Maywood Recreation, Inc. stock is baseg upon
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the net worth of Soth nhe.merging'corpOrations immediately
before the merger and the net worth of the surv;ving
corporation, Maywood Recreation, Inc.,-lmmediately after
the merger in dlrect relation to the'ratio of stock

| ownership of Mr. Jesse Spiceland and'Mfs..Irene Spiceland
immediately before and after.the merger. ‘

(d)  The ratio of stock ownership in_rhe‘surviving
corporation, Maywood Reoreation,';nc;,fafger the merger

.is 2%9.4% of the stock allocated to Mrs. Irene Spiceland
and 70.6% of the stock allocated to Mr. Jesse Spiceland._
Thereby each stockholder will be put on the same economlc
basis after‘the merger as they maintained before . the |

merger.
As to each corporation, the number of shares oqtstanding,utha

- number of shares entitled to vote, and the number ang designation

' of shares of any class entitled to vote as a class, are:

: S Designa- ;
Total Num- - Total Num- tion of Class . 'Number of
. ber of ber of . Entitled to Shares
. . Shares "~ Shares Vote as a - of Such
Name of Cor= . Outstand-~ Entitled to Class (if . Class (if
poration ing .+ Vote : any) © any)
' Maywood Recrea- C T o
tion, Inc. 100 <200 o T o - _ 0
Maywood Devel- T e [
- opment Company, S I S _
Inc., 500 . . 500 e 0 o D

.
T R

At to cach ¢orporation, the number of shares voted for and
against the plan, reopectively, and the number. of - shares of any.class

entitled to vote as a class voted for and . against the plan, are:
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' Total _ .

Name of Total -  Shares - ~ Shares
Corpo- Shares ~ Voted - .© ... ~ Shares Voted
ration Voted for - Against Class ' Vvoted For Against.

Maywood Recre- ‘ . - o S

ation, Inc. 100 0 - o 0 0

Maywood Devel- 500 0 _' 0 LT 0 © 0

opment
Company, Inc. .

VII ) |
All provisions of the law of the State of Mississippi and the
 State of Tennessee applicable to the prOposed merger have been '
complied with. ' '
VIII .

It is agreed that, upon and after.thelissuance of a certificate
_of merger by the. Secretary of State of thevstate of Mississippi-

l;. The surviving corporation, Maywood Recreation, Inc., may _
"+ be served with process in the State of Mississippi in any proceeding
| for the enforcement of. any obligation of any corporation organized
'>under the laws of the State of Mississippi which is a party to the .

merger and ‘in any proceeding for. the enforcement of the rights of a
dissenting shareholder of any such corporation organized under the :
- laws of the State of Mississippi against the surviving or new

2. The Secretary of State of the State of'Mississippi shall
be and hereby is. irrevocably appointed as the agent'of the surviving:
corporation, Maywood Recreation, Inc., to accept_service of process
* in any such proceedinggrthe_address to which the service of';process
in any such proceeding shall be mailed is'208'Adams'Avenue,‘Memphis,'
Tennessec. ‘ | | ; - -

' 3. The surviving corporation, Maywood Recreation, Inc., will
promptly pay to the dissenting shareholders of any corporation
organized under the laws of the State of Mississippi which is a
party to the merger the aﬁount' if any, to. which they shall'be

entitled under the provisions of the Mississippi Corporation Act

with respect to the rights of dissenting shareholders.




In witness whereof each of the undersigned corporations has-
caused these articles of merger to be exechﬁed-ih'its name by its-

president or vice president and secretary or,assistant_secretary,

: ‘as of the ‘gzj\ day of n’[Mﬂ,q ,"i968.". ’

_ MAYWOOD 'RECREATION, INC.

. lby - “7/@"!’& GAA.-{&.-//}" b /’ _

7. President

-~ Attest:

J-f.»" e -44,’;,; /'c LA ,‘:u.'“‘.‘i"'.) 3
{ L

7
Secretary

STATE OF TENNESSEE
"COUNTY OF SHELBY

Before me, a'Notary Public, of theJStaﬁeland County aforesaid,
pérsonally appeared Mr, Jesse Spicelénd and Mrs, Irené‘Spiceland,
with whom I ém.pergonally acquainted, and-@ho upon oath, acknowledged
themselves to. be the pfesident and sécretary,.réSpectively;qf the
| Maywood Recreation), Inc., the within-namegqbargéind:,.a'corporation,”
and that they as such, beinglauéhorized So Eo,do;.executed-the
 :foregoing instruﬁent for the_purpose'therein contained, by"signing

~ the name.of the corporation by themselves as president and“secretary,.‘

- . ) .

respectively,. .’

29%  aay of Mernod 1068, .

. S Lo
s Uﬁﬁﬂé‘ﬂ, ./../"Cé),v\/(

Witness my hand and seal at office iﬁ.Memphis;'Tennessee;:this

‘Notaryfdolic -

My Commission'Expirés;'a SR
[ZIONMITION LCYRES OCL 4, 970
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MAYWOOD DEVELOPMENT COMPANY INC.

ey el :/w/ﬂ///

&7 PreSident

L

Attest:

. \ s o
. . L. . 3
. ’ ) K . e o
’4‘- e R € ot T '/’1" o<t 2 0()( r\r‘) N - L ‘. Lt
: 1,
i

L L
: Secretary

STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appeared before me, & Notarf Public in and fop the
County and State aforesaid -Mr. Jesse SPiceland and Mrs. Irene
Spiceland, who are personally known to me, and who acknowledge that
they, the saig Mr. Jesse Spicelandg and Mrs. Irene Spiceland .are
pPresident and SeécCretary, respectively, of and for and on behalf,
", and by authority of Maywood Development Company, Inc., & corporaelon : 2

'organized -and existing under the laws of the State of Missiesippi,,

! A
day and year therein mentioned, GiVen under my hand this .ilﬁ'f-

j izt (’j: 4;\.—\./

Notarxﬂ@ﬁblic -

day of A/) » A.D. 1953. :

My Commission Expires: R ',‘f; - o g |
. HIQOMMISSiON EXPIRES OCT, 4,1871 . R B . o : ‘ :
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MINUTES OF SPECIAL MEETING OF STOCKHOLDERS OF
MAYWOOD DEVELOPMENT COMPANY, INC.

This special meeting of stockholéers of MaywoodesDevelopment
Company, Inc. was held in the offices of James D. Causey on

March 28, 1968. . '
Present were the following: o |

Jesse W, Spiceland, owner of 350 shares of the outstanding

corporation stock; . )
Mrs. Irene Spiceland, owner of 150 shares of the outstand-

: ing corporation stock; and’
Stanley J. Kline, corporation attorney

‘Mr. Spiceland presided and stated that the purpose of
the meeting was to approve a Tennessee Agreement of Merger
between Maywood Recreation, Inc. and Maywood Development
Company, Inc. and approve the Mississippi Articles of Merger
necessary to fulfill the requirements of the Mississippi
Corporation Law. ' P

~The sole stockholders, Mr. Jesse W. Spiceland and Mrs.
Irene Spiceland, approved both merger documents. ' '

There being no further'businesq,Vthg"meeting was adjourned,

_Attesté

. Secretary

The undersigned stockholders waive notice of the above
meeting. T ‘ : - _
_ /;2é44akzzh—~ <52éaot24450¢§2
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WAIVER OF ACTION OF THE BOARD OF. DIRECTORS OF
MAYWOOD DEVELOPMENT COMPANY, INC.

We, the undersigned, holders of all the outstanding
shares of stock of Maywood Development Company, Inc. do
hereby consent to the merger of Maywood Recreation, Inc.
and Maywood Development Company, Inc. and hereby waive the
action of the Board of Directors in approving said merger
without a formal meeting, this 29t day of March, 1968.

Stockholders Board of Directors

| t§§$@@Ju_S;>‘(§aALQL~&




