Bk 69pge 199

Cive Branch, MS

MAINTENANCE AGREEMENT

THIS MAINTENANCE AGREEMENT ("Agreement} is made this 1): day of _J4a¢ 1995 by
and between Village Shops, a Mississippi partnership ("Village") and AutoZone, Inc., a Nevada
corporation ("AutoZone").

RECITALS

A. Village is the owner of certain reat property located in the City of Olive Branch, County of

DeSoto, State of Mississippi ("Village Property"). The Village Property is more particularly described in
Exhibit "A". ‘

B. AutoZone is, or will be at the time of the recording of this Agreement, the owner of certain
real property adjacent to the Village Property ("AutoZone Property"). The AutoZone Property is more
particularly described in Exhibit "B".

C. The Viliage Property and the AutoZone Property are subject to the terms and provisions of a
Reciprocal Easement Agreement recorded on December 9, 1994 in the Official Records of DeSoto
County, Mississippi at Book 279, page 318 ("REA"). The Village Property is identified as Lots 2,3, and
5inthe REA. The AutoZcne Property is identified as Lot 4 in the REA. The property identified as Lots
1,2, 3, 4 and 5 is referred to as "Shopping Center," in the REA and the term "Shopping Center” may
likewise be used in this Agreement to refer to such lots.

D. Pursuant to the REA, Village, as owner of Lot 3, is responsible for the repair and upkeep of
the "Common Area". The "Common Area" is defined in the REA as that portion of the Shopping Center
not designated as building area.

E. Village and AutoZone now desire to set forth their agreement with respect to the repair and
upkeep of that portion of the Common Area located on Lot 4.

AGREEMENT

NOW, THEREFQORE, in consideration of the recitals above made and the mutua! promises and
agreements set forth below, the receipt and sufficiency of which are hereby acknowledged, the parties
agree as follows:

1. Village and AutoZone agree that AutoZone shall, at its expense, be responsible for the repair
and upkeep of the AutoZone Property (Lot 4), which repair and upkeep shall be performed in
conformity with the standards of the remainder of the Shopping Center. The parties agree that
AutoZone shall not be obligated to pay a pro-rata share of the costs to maintain and repair the Common
Area of the remainder of the Shopping Center (Lots 1, 2, 3 and 5).

2. The parties agree that this Agreement is supplemental to the REA, which is made a part by
reference. In the event of a conflict or inconsistency between the provisions of the REA and the
provisions of this Agreement, the provisions of this Agreement shall control.

3. All provisions of this Agreement shall run with the land and are binding upon and inure to the
heirs, assigns, successors, tenants and personal representatives of the parties hereto.

IN WITNESS WHEREOF, the parties have executed this Agreement on the date set forth above.

Village Place, a2 Mississippi parinership AutoZone, Inc., a Nevada corporation
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STATE OF TENNESSEE )
) SS:
COUNTY OF SHELBY )

Personally appeared before me, a Notary Public in and for the above county and
state, the within named David W. Barczak and Lawrence E. Evans, who acknowledged
themselves to be the Vice President and Executive Vice President of AutoZone, Inc., a
Nevada corporation, and that they signed and delivered the foregoing instrument on
the day and year therein mentioned on behalf of the corporation.

Given under my hand this the 12th day of June, A.D., 1995.

My Commission Expires 1-27-97 Notary Fﬁ(b[ic U

STATE OF MISSISSIPPI ) A

) SS: e
COUNTY OF QeSoto ) t?’.éisvco-f‘?'

-
------

- Personaliy appeared before me, a Notary Public in and for the above county and
state, the within named Mgg partner of Village Place, a
Mississiplpi partnership, and that he signed and delivered the foregoing mstrument on
the day and year therein mentioned on behalf of the ceeperstion- = rdners h f!

Given under my hand this the |34 dayof _Jone , AD., 1995

wanda Sue Johnson, Notary Public Z/ Sw &OLSOVU
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De Soto County, Mississippi . Notary Public et
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STATE OF MISSISSIPP| ) R ety
) SS: SRR
COUNTY OF ) PR T

- Personally appeared before me, a Notary Fublic in and for the above county and
state, the within named partner of Village Place, a
Mississiplpi partnership, and that he sxgned and delivered the foregoing instrument on
the day and year therein mentioned on behalf of the corporation.

Given under my hand this the day cf JAD 18
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LOT ND.3, PHASC | _ﬁgp?‘_ 6 9eact L&i
VILLAGE SHOPS OF CRUMPLELR PLACE SUBDIVIS LN
SCCTIDN 32, TOWNSHIP 1 SOUTH, RANGE €& w31
OLIVE BRANCH, BESOTO COUNTY, 1ISSISSIPPI
PLAT BODK <7, PAGL 3¢

Begn o1 ¢ pont ot o nor thepst corner  of Lot No.S in  the soutiierly

Lae of Coodrmon Rood (Mississipp: Stote Highwoy No.302) soid pomt

peing south 87 degrees 13 minutes 29 seconds Eost 274913 feel from the

nor thwest corner of Section 32, Township 1 South, Ronge 6 West, Thence

jouth 6 oecorees o noutes 3] seconds Last 4600 feet with ihe
southerly line of soid rood to o point ot the northwest correr  of Lot

lo.b; thence South 00 degrees a0 nminutes 195 second: West B810.19 feet ,
olong the westerly line of Lot No.b ond with on easteriy line of Phose
. wvilloge Shops of Crunpler Place Subgivision to o point of o L
southeast corner of said Phose | of said subidivision; thence North 8°
degrees 19 ninutes 45 seconds West £55.74 feetl with 1he southeriy line
of soid Phose | of soid subdivision to ¢ point ¢t the southeost corner
of Lot No.li thence North 00 degrees 30 minuies 52 seconds Eost 28929

feet olong an eosierly line of ‘.ot Nol %o « point ot o southwest
corner of Lot Noli theoce South 3§ degrees &9 minutes 07  seconds Cost
2168 feet %0 0 point ot o southeast corner of Lot Nclj  thence Norih

00 deg-ees 30 minutes &% ceconds fLast 34628 fert clong on easterly
Lme of Lot Nod to o point in the soutlheriy bns o tot No.5 thence
<outh B89 degrees 29 minutes 07 ceconds Lost 157.8B0 feet olong the
southerly line of Lot No.S5 to the southeost corne” of Lol Np.5, Ahe.of
North 00 deg-ees 40 minutes 15 seconds East 17396 feet along “he
sasierly tine of Lot No5 to the point of beginning Contoining 376,

nore or less, ocres of lond
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LOT NO.4, PHASE |
VILLAGE SHOPS OF CRUMPLER PLACE SUBDIVISION
SECTION 32, TOWNSHIP ) SDUTH, RANGE & WEST
OLIVE BRANCH, DESOTD COUNTY, MISSISSiPPI
PLAT BODK 47, PAGE 32

Begin 0t o point in the southerly line of Goodman Road tMississippi
Stote Highwey N0.302), said point being South 87 degrees 06 minutes 3¢
seéconds East 199205 feet from the northwest corner of Section 32,
Township | fouth, Ronge 6 West; thence South B9 degrees 29 ninutes 07
seconds Lost 161.22 Feet with the southerly line of soid rocd 1o o
point ot the northwest corner of Lot No.l; thence South 00 degrees 42
minutes 00 seconds West 200.00 feet nlong o westerly fine of Lot Noj
to o point in the northerty line of Lot No.2; thence Norith 89 degrees
2% minutes 07 seconds Weet 200.00 feet along the northerly line of Lot
No.2 to o point in the eoasterly line of Crumpler Boulevard; thence
North (04 degrees (8 minutes 01 seconds Lost 6500 feet with the
eosterty line of seid boulevard to 0 point; thence North 00 deqrees 4C0
ninutes 00 seconds Cost 10004 feet with the easterly line of soid
boulevard to o point of Curvoture; +thence northeastwordly 5486 feet
olong o curve to the right having an internal rodius of 35 feet (Chord
Distonce=4942 feet, Chord Bearing=North 45 degrees 36 nminutes 38
seconds East) to the point of beginning containing 0.90, more or less,
ocres of lond




