Capital Advance Program G

Regulatory Agreement

U.S. Depariment of Housing
and Urban Development
Office of Housing

Housing for the Eiderly or Handicapped {Nonprofit)

Section 202 of the Housing Act of 1959 or Section 811 of
the National Atfordable Housing Act.

f‘ { '
Federal Housing Commissioner _AUB 30 4 50 FH ‘95

- B .09 pn SYS™
. . . ¢ LAV I'al
This agreement entered into this Soﬁday of August 1995 . belween UgigédDd’ﬁr‘éh ‘;ES'lEéféE of
South Horn + Mississippi, Inc. . Ry G o
whose address <

) 170 E. Center Street, P.O. Box 1806, Marion, CH 43301-1806
hereinafter catled Mongagor, and the undersigined Secrelary of Housing and Urban development hereinafter ¢atled HUD,

In consideration of the making of the capital advance by HUD and
the disbursement of any part thereof, and in order to comply with
therequirements of the Housing Ac1of1959 or National Al lordable
Housing Act of 1990 and the Regulations adopted by the Sccretary
pursuant thereto, the Mortgagor agrees lor itself, +ils successors and
assigns, and any owner of the mort gaged property, that in connec-
tion with the mortgaged property and the project operated thereon
and so long as the capital advance is outstanding:

L. The Note and Mortgage bear no interest and repayment is not
required so long as the hoy sing remainsavailable for very low-
income elderly persons or very low-income persons with
disabilities (whichever is applicable).

[or)

« Mortgagor will establish and maintain special Tund (0 be
known as the revenue fund account in a bank which is a
mcmber of the Federal Deposit Insurance Corporation, Sav.
ings Association Insurance Fund, or the Nationa! Credit Union
Share Insurance Fund, into which will be deposited all rentals,
charges, income and revenue arising from the operation or
ownership of the project. The bank in which this account is
established shall provide collateral acceptable toHUD toequal
the maximuim amountin the accountat any onc time when such
amount cxceeds SHH,000. I the bank will not provide
appropriate collaterat in such instances, the Mortgagor will be
required to establish accounts in two or more banks so that (he
total amount on deposit atany time does not cxcced 3100,000
inany onc bank. Expenditures shall be made from the revenue
lund account only in accordance with the operating budget
submitted 1o and approved by HUD.

3. Notlaterthan 30 days prior to the beginning of each fiscal year,
the Mortgagor shall submit an operating budget for that fiscal
yearto HUD. Thebudget shall include ali necessary operiting
expenses, currend inaintenance charges, expenses of reason-
able upkeep and repairs. taxes and special assessinent levies,
proraied amounts required for insurance and al) other expenscs
incident to the operation of the project; and shall show the
expected revenue to pay such expenses, including reserve fund
deposits, The expenses incurred and disburscments shall not
excecd the reasonable and necessary amount thereol, and the
Mortgagor will not expend any wnount or incur any obliga-
lionsin excess of the amounts approved inthe annual operaling
budget except upon writien certification by the Mortgagor (o

HUD that such vxpenses were unanticipated and arc neeessary -

- wad provided lurther, that nothing in this section shalt limii the

amount which the Mortgagor may expend from funds obtained
from some other source than project revenues or other funds
required of the Montgagor pursuant 1o this Agreement or the
Capital Advance Agreement,

4. Assecurity for the Capital Advance for e réquired payneits
under this Agreement into the reserve fund for replacements,
and for all other obligations of the Morigagor under this
Agreement, the Mortgagor hereby assigns, pledges and mort-
gages to HUD all its rights to the income and charges of
whatever sort which it may receive or be entitled to receive
from the operation of the mortgaged property. subject, how-
ever, o any assignment of rents or project income in the
Mortgage referred to herein. Until a default vccurs under this
Agrecmnent, however, pemission is granted 10" Mortgagor 1o
colleet and retain under the provisions of thisé greement such
fents, income, upcralin}; surplus and charges, but upon default
this permission is ierminaied. as toali rents.inkome, operating
surplus and charges due or collected thereafter.,

5. (a) Morigagor will establish and mainiain a reserve fund for
replitcements in a separale account in & hink which js
insured hy the Federal Deposil i:lsum_ngu Corpormion,
Savings Association Insurance Fund..or the National
Credit Union Share Insurance Fund. Concurrently with
the ¢ffective commencement of rental assistance pay-
ments under the Project Rental Assistan¢e Cuntract. the e '
Morigagor will deposit.an amount dqual 0 §
permonth unless a different date or amoum is approved in

witingby HUD, K 4593.93

Such fund, whether in the form of a cash deposit or
invested in obligations_of, or fully guaranteed as 1o
principal by, the United States ofAlneric:l'shall atalltimes
be subject to the control of HUD. Disbursements [rom
such Tund, whether for the purpose of ¢flecting replace-
ment of structurad elements and mechanical cyuipment of
the project for ay other purpese, may be mhde only after
the consent in writing of HUD. In the event of a default
in the terms of the morigage. HUD may demand the (ull
or partia) application of-the balance in such fund 10 he
ameant due on the mortgage debt.

(b} Morigagor will deposit the minimum capital investiment
wilh an escrow agent acceplable 0 HUD purusard to
Repulations. .

() Within 60 days after the end of each fiscal yeir, any
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residual receipis realized from the operation of the mort-
gaged property shall be deposited in a separate residual
receipts account. Residual receipts shall be under the
control of HUD and shall be disbursed only a1 the discre-
tion of HUD for such purpose as it may determine to be
RECESSAry or appropriate.

6. Thereal property covered by the Mongage andthis A gmemem
is described in Schedule A attached hereto.,

. Mortgagor shall not without the wrillen approval -of the
Secreiary;

(2} Transfer, dispose of or encumber any of the morigaged
property. Any such transler shall be only (o a person or
persons or comoration satisfactory 10 and approved by
HUD. who shall, by legal and valid instrument in writing,
t be recorded or [tled in the same recording office in
which conveyances of the property cavered by the Mort-
gage are required to be filed or recorded, duly assume all
obligations under this Agreement and under the Note and
Mortgage:

(b) Assign, transfer, dispose of, or encumber any personal
propenty, including rents or charges, and shall notdisburse
orpay out any funds except as provided herein and in the
Capital Advance Agreement. ’ .

(c) Remodel, reconstruct, add o, or demolish any pan of the
mortgaged property or subtract | Tom .my real or personal
property of the project;

(d) Pay any compensation orinake any distribuiion of income
orotherassets toany of its officers, directors or stockholkd-
ers; ) ‘ -

(¢) Enter into any contract or contracts Ior supcmsory or
managerial services;

{0 Requircasa condition of occixp:mcy orluasing ol any unit
or residentinl space in the project. any consideration or
deposit other than a security deposit in an amount squal
to one month's 101l tenant payment or $50, whlchwu is
greater. The family isexpected o pay the security duposu
from ils own resources und other available public or
privateresources, The Mortgagor may, colleet the seeurity
deposit on an installment basis. .

‘The security. deposits musl he placed in a sugng‘ulcd
interest-hearing account. A record shall be maintninéd of
the amount in this account that is attributable 10 cach
family in residence in the project. - Annually o all
families. and when computing the amount available for
dishursement. the Mortgagor shadl allocate to the famfly s
balance. the interest accrued on the balmnee during:the
year.
theMortgagor may dedugt for the [amily, from the agerued
interest for the year, thendministrative cost of computing
the atlocation te the family s balance. The amount of the
~ administralive cost adjustment shall not exceed theac-
crued interest atlocated 1 the fumily's badance for the

Unless prohibited by State or jocd Taw.

year. The amount of the segregated. interesl-bearing
nccount maintained by the Morigagor must at ail times
€qual the total amount collected from the familics then in
occupancy plus any accrued intercst and less allowable
administrative cost adjustments. The Morigagor must
comply with any applicable Siate and local laws concemn-
ing inferest payments on security deposits.

The Mortgagor, subject 1o State and local law, may use the
family's security deposit balance as reimbursement for
any unpaid family contribution or other amount which the
family owes under the lease in accordance with the
Regulations.

(g) Permit the use of the ¢welling accommodaions of the

9.

project for any purpose excepl the use which was origi-
nally intended, or permit commercial use greaer than that
ariginally approved by HUD,

(h) Amend its articles of incorporation or by-Luws other than
aspenmited underthe terms of the articles ol incorporation
approved by HUD.

. Mortgagor shall maintain the mortgaged premises, accomino-

dations and the grounds and equipment appurien:at ihereto. in
good and substantial repair and condition; provided that. in
the cvent all or any of the buildings covered by the Mortgage
shall be destroyed or damaged by fire or other casualty, the
money derived from any insurance on the property shall be
applied in accordance with the tenns of the Morigage,

Mortgagor shall not file any petition in hankrupics or insol-
vency. or for a receiver, or for reorganization or cnompuosition,
or make any assignment for the benglit of creditors or 1o a
trusiee for creditors: or permit an adjudication in bankruptey.
orinsolvency, the taking possession of he morgigcd prapery
or any part thereof by a receiver, or the seisuze and sale of the
mortgaged property or any pant thereol under yudicial provess
or purusiant 10 any power of sale and fail to hiw ¢ seeh adverse
aclions set aside within 45 days,

. Morigagor shall [rom funds other than proje: ¢ income imme-

dizuely siisfy or release any mechanic’s ici. oz ey wther lien
whichatiachesto the mortgaged properis vrany pursonad prop-
eny used in the operation of the project. and -hati dismiss or
have disimissed or vacated any receivership, or patition in
bank-rupicy or assignment for benefit of creditors. creditors
hill or insolvency proceeding involving the proiect or the
mortgaged property,

- {2y 1f the Mortgagor has or comes 10 bave any nonproject

Tunds, allincome and other funds of the mortgaged project
shall be segregated from any such funds of the Morgagor
and segregated from any funds of any other corporations
or persons.  Income and other funds pledged 10 the
mortgaged project shall be expendedonty for the purposes
of the project.

(b} Morpager shall provide for the manarcment of the
project satisfactory to HUD. Any maneaement conteat
entered into hy the Mortgagor invol . ing .he project st
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(c)

(d)

{n

(hy

contain a provision that it shall he subject to wermination,
without penalty and with or withoul cause, upon writtehn
request by HUD addressed (o the Mortgagor and the
management agent. . Upon receipt of such request the
Mortgagor shall iminediately move 1o terminatc the con-
tract within a period of not more than 60 days and shall
make arrangements sulisfactory to HUD for conlinuing
proper management of the project,

Neither Morigagor noriis agents shall makeany payments
lor services, supplics or materials unless such scrvices are
actually rendered for the project or such supplies or
materials are delivered 1o the project and are reasonably
nucessary for its operation. Payments for such services or
inaterials shall not exceed the amount ordinarily paid for
such services., supplies or maerials in the arcn where the
services are rendered or the supplies or materials fur-
nished.

The mortgaged property. cquipment, buildings, plans.
offices, devices, books, apparatus, contracts, records,
documents, and allother papersreluting thereto shali atall
times he maintained in reasonable condition for proper
audit and subject o exwnination and inspection at any
reasonable time by HUD and its duly authurized agents,
Mortgagor and its successors, assigns or its agents shall
retain copics of ! written contracts or other instruments
which alleet the mortgaged property. all or any ol which
may he subject to inspection and examination by HUD or
its duly awthorized agenis,

The books and accounts of the operations of the mon-
gaged propenty and of the project shall be kept in accor-
dance with (e requirements of HUD.,

Within 66 darys following the end ol cach fiscal yeuwr HUD
shill be lurnished with a complete annual financial reporl
hised upon an examination of the books and records of
Mortgagor prepirred in accordance with the requirements
ui HUD, centifted to be an officer of the Mortgagor and,
when required by HUD. prepared and certified hy a

Certilicd Public Accouniant. or other person aceepled 10 -

HUD,

Attherequestof HUD. jis agenls.employees. orattormeys,
the Mortgagor shall give specific inswers (0 questions
upon which informnion is desired from time to time
rehitive to the incone, axscts linbililies, CONIRALES, Operi-
tion. ind condition of the property and the status of the
Mortgige and any other infonmation with respect 1o the
Morigagur or tiie mortgayed property and ol the project
which iy be requesied.

All recepis of the project shall be deposited in the name
al the project in g bank, whose deposits are insured by the
FDIC. Savings Associntion Insurance Fund, or the Na-
tional Credst Union Siare Insurinee Fund. Such tunds
stall he withriwn only in iecordance with the provisions
ofihis Agrecnrent for expensesolthe project. Any person
receiving fuds of thy progect shall innmediately deposit

(O]

)

(k)

12, ()

)

()

such lunds in the project bank acoount and failing s0 to do
in violation of this Agreement shall hold such funds in
trust. Any person receiving property of the project in
violation of this Agrecment shall immediaely delioer
such property o the project and failing so to do shadl ot |
such property in trust,

Mortgagor shall at all times, if required by the laws of the
Jurisdiction, saintain in full force and effect a license 10
operate the project from the State and/or other licening
authority. Mortgagor shall leasc any portionc{the project
unly on terms approved by HUD,

Murtgagor shall not collect from (enants or Grupants or
Prospectiveienants or occupants of the projeci sn y admis-
sion fee, founder's fee, life-care fee, or Simiiar payment
pursuant to any agrecineni. ord or written, ysereby the
Mortgagor agrees to fumish accommodations ~rservices
in the project 1o persons making such paymenis,

No officer, director, trustee. member. stock iolder nor
authorized representative of the Morgagot _xcepl for
maigement by sponser or non-profit affiliale . sttall have
any financial interest in any contractural arnngement
entered into by the Montgagor in connection with rendi-
tion of services, the provision of goods «: supplies.
management of the project, procurement of the site or
other matters whatsoever, -

If project is funded under Section 202 of the Hauging Act
ol 1959, as amended, Mortgagor wil limit punlic occu-
pancy ol the project 1o elderly funilics und inddividuals as
defined in Section 202 of the Housing Act ¢i 959, and
applicuble HUD Regulations. If project is furJddd under
Scction 8IE of the National Afforduble Housing Act of
1990, Morgagor will limil public oceupancy ef théproject
1o persens with disabilities as delined in Section 811 of the
National Affordable Housing Act of 1990, and spplicable
HUD Regulations. The criteria governing eliwibility o1
lenints Tor admission 1o Section 202 or Seeticn §H unils
and the conditions of continued vecupwicy siidl be e
accordance with the Project Resstal Assistancs Sontrt

Exceptas provided in (d) below Mongagor wilt Make it
dwelling accommodations and services available to cli.
gible occupants ad charges established in accondance wirk
a schedule 10 be approved in writing by HUD. Such
aceoninodivions shall not be rented for perie? less 1hgu:
J0days. Commercial fucilities. ifany, shall he reatedondy
in accordance with a schedule of charges fxed-hy fhe
Martgagor and approved in writing by HUD. Subleasing
of dwelling accominoditions or commercial fucilitios
shill be pennitied only upon the terms and conditions
appeoved by HUD in writing.

Lipon prior written approval by the Secretary, Moslgag
may charge 1 and receive from any fenant such wmoun
as from time o time may he mutually agreed upd .
heiween the tenant and the Mortgagor for any facilities
an/or services which may he furnished by the Morgagor

e g BT
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13.

14

h

15.

or others to such tenant upon request, in addition 10 the
facilitics and services included in the approved Project
Rental Assistance Contract.

{(d) Nothing conained in this Agreement shall be construed to
relieve the Mortgagor of any obligations under the Project
Rental Assistance Coniract,

Mortgagor will comply with the provisions of any Federal,
State or local law prohibiting discrimination in housing on the
grounds of race, color, creed, age, sex, handicap, familial
status or national origin, including Tiule V1 of the Civil Rights
Act of 1964 (42U1.5.C.2000d-1), the Fair Housing Act
(42U.5.C.3601), Section 504 of the Rehabilitation Act of
1973(29U.5.C.794), Age Discrimination Act of
175(42U.5.C.6101) Executive Orders 11063 and {1246, Section
3 of the Housing and Urban Development Actof 1968, and the
afftrmative fair housing marketing requirements at 24CFR
part 200, subpart M.

No itigation seeking the recovery of a sum inexcess of $5 000
nor any action for specific perfonnance or other equitable
relief shall be instituted nor shall any claim for a sum in excess
of $5,000 be settled or compromised by the Mortgagor unless
prior written consent thereto has been obtained from HUD.,
Such consent may be subject to such terms and conditions as
HUD may prescribe.

Upon a violation of any of the above provisions of this
Agreement by Mortgagor, HUD may give writien notice,
thereof, to Mortgagor, by registered or certified mail, ad-
dressed to the address stated in this Agreement, or such other
address as may subsequently, upon appropriate writien notice
thereof to HUD, be designated by the Mortgagor as its legal
business address. If such violation is not comected to the
satisfaction of HUD within 30 days afier the date such notice
is mailed or within such further time as HUD determines is
necessary 1o correct the violation, without further notice HUD
may declare a Default under this Agreement effective on the
date of such declaration of default and such default HUD may:

(a) Take possessionof the project, bring any action necessary
to enforce any rights of the Mortgagor growing out of the
project operation, and operate the project in accordance
with the terms of 1his Agreement until such time as HUD
inits discretion determines that the Mortgagor is again in
a position to operate the project in accordance with the
terms of this Agreement and incompliance with the re-
quirements of the Note and Mortgage, or sequire Powerof
Attomey from Mortgagor o effectuate transfer of the
project to a HUD approved nonprofit corporation.

(b} Collect al! rents and charges in conneclion with the
operation of the project and use such collections to pay the
Morigagor's obligations under this Agreement and under
the Note and Mortgage, and the necessary expenses of

peeserving the property and operating the project.
(c)

Declare the whole of siiid indebledness immediatety due
and payable and then proceed with the foreclosure of the

16. (a)

17.

mortgage.

(d) Applyioany coun, Siate or Federal, for specific perform-
ance of this Agreement, for an injunction against any
violation of this Agrecment, for the appointment of a
receiver (o take over and operale the property in accor-
dance with the terms of this Agreement, or for such other
relief as may be appropriate, since the injury to HUD
arising from a default under any of the terms of this
Agreement would be irreparable and the amount of dam-
age would be difficult 1o ascertain.

{e} Require the Mortgagor 1o transfer all of its right title and

interest in the project and to all project assels 1o a private

. nonprofit corporation designated by HUD and, for this
prupose the Morigagor hereby constitutes and appoints
HUD its true and lawful attorney-in-fact, with fult power
of substitution in the premises, (g transfer the project and
all project assets 1o the private nonprofit corporation
designated by HUD, if the Mortgagor fails or refuses to
make such a transfer as required by HUD.

Mortgagor has executed the Project Rentzl Assistance
Contract. The terms of the Project Rental Assistance
Contract, when executed, shalt be incorporated hy refer-
ence into this Regulatory Agreement,

(b) A violation of the Project Rental Assistance Contract inay
be construcd to constitute a defauli hereunder in the sole

discretion of HUD.
()

In the evenl said Project Renial Assistance Contract
expires or terminales before the expiration or termination
of this Agreement, the provisions of this parngraph and
any other reference to said Contruct, :nd 190 assisted unils
contained herein shall be sell-cancelling and shall no
longer be effective as of the date of the expinttion or

termination of the Project Rental Assistance Contract.
As used in this Agreement the 1em:

(a) “Default” means a default declared hy HUD when a
violation of this Agreement is not corrected to its satisfuc-
tion within the time allowed by this Agreement or such
further time as may be allowed by HUD afier writien
nolice;

(b) “Distribution” means any withdrawal or taking of cash or
other assets of the project other than for payment of
reasonable expenses incident to its construction, opera-

tion and maintenance;

(c) “Mortgage™ includes “Deed of Trust”, “Chattel Mort-
gage™ Declaration of Covenants” and any other sceurity

for the Note identified hercin;

(d) “Mongaged Property” includes property, real, personal,
ormixed, covered by the mprigage or mongages securing

the note held by HUD,

“Morigagee” refers o the hotder of the mortgage identi-
fied herein, its successors and assigns;

(©)
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(N "Project”includes the mortgaged property and adlits cther
assels or whatsocver situate, uscd in or owned hy the
business conducted on said morigaged property;

(&) “Residual Receipts™ means any cash remaining after;
(I3 The Payment of;

() ANl amounts required 10 be depositcd in the
reserve Tund for replacements:

(i) All obligaions of the project other than the
morlgage held by HUD uniess funds for payment
are st aside or deferment of payment has been
approved by HUD; and

(2) The segregation of;

(i} Anamount equal to the aggregate ol all special
funds required 1o be maintained by the project;

(i) All tenant seeurity deposits heid.

{h) "Assisted Units™ reler 1o units assisted pursuant o Project
Rental Assistance Contract.

(1) “Assistance Contret” refers o a ijccl Rental
Assistance Contract between the Morigagor and
HUD under Section 202 of the Howsing Act of
1959 or between the Mortgagor and HUD under
Section RHd}2) of the National Allordable
Housing Act of tyur,

18. HUD shall not be tiable for any of its activns hereurder exeept
for arbitrary and Lapricious conduct.

19. This instrument shall bind, and the benefits shall inure to, the
respective parties hereto, their legal representatives, execu-
tors, administrators, suceessors in office or interest, and as-
signs, and all owners of the mortgaged property, so fong us the
Morigage is outstanding.

20. The invalidily of any clause, parl or provision of this Agree-
ment shall not affect the validity of the remalning portions
thereol,

21. Mortgagor warrants that it has not, and will not, cxeculc any
other agreement with provisions contradiclory &7 ar in oppo-
sition to, the provisions herclo, and that, in ity event, the
requirements of this Agreement are paramountar.c controlling
asto the rights and obligations set forth and supersede any other
requiresnents in confMlict therewith,

t2
[

¥

Morgager doesnot assume persona liability for pzyments due
under the Noteand mortgage or for payments (o the ieserve for
replucement lund. However, defaulis or othes il (o
fotlow program requirements may result in limited deisl of
piarticipation or debarment from HUD or other Federal jro-
griums.

- Morigagor shall bave available NECeRsary cyutnnent o de-
vicesard make reasonable accomimodations to mect the needs
of persons with visuat and/or hearing impadomeni s in compl;-
ance with Scetion 504 of the Rehabilitation Ac; of 1973 2y
U.5.C. 794} und 24 CFR Pan 8.

ed States of Ameriva :
tetary of Housing and Urban Development (Signature)

(Nyghe) Vs | Ry @ainey™ |
oL (asls.

Owaer(Signature) United
Mississippi,

Residenoes of South Horn Lake,

John R, .
il Tithey 777 7T T e e """'}'D;ﬁ'é"'"“ T Official T
3eba G. Cook, Director S -
ﬂulﬁfamify Division I 5%23 / 75 e
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T Lot -1, First Revision, "to ‘Willowbend Apartments in
.-\;(‘o'-,( : Section 33, Township 1 South, Range 8 West, Horn Lake,
PN 7. . -DeSoto County, Mississippi, as shown by plat appearing of

1 . ‘record in Plat Book 51, Page 1, in the. office of the
~ iChancery:. Clerk ; of . DeSoto. County, Mississippi, - more
.,wparticularly described as follows: . S
N ,,« Beginning; at -a, point being ‘the Northeast corner of . '
' ', .Section .33, Township 1 South, Range 8 West, said point

L

‘. being:located on the centerline of Goodman- Road; thence ... . :

-, ;South’00 degrees 04 minutes 31 seconds East a distance of -
40 feet to a point on the south right of way of Goodman:
'Road; thence North 89 degrees 44 minutes 31 seconds West
along ' same said south right of way ‘for distance of T
.°1993,06 feet, more or less to a point; thence South 00
.'degrees 04 minutes 20 seconds East for a distance of -
'458.90 feét to a point; thence along a curve to-the left
“having the following data: Radius = 280.00 feet; Arc 7
‘length = 159.90 feet:; Chord bearing = South 16 degrees 25
...minutes, 55 seconds East; to the true point of beginning
. .for. the herein described tract; thence South 32 degrees
' "A7 minutes. 32 seconds East for a distance of 145.00 feet
""" to an iron pin found; thence .South 77 degrees 12 minutes
32 seconds East for .a distance of 160.41 feet to a point;
.thence North 86 degrees 51 minutes 56 seconds East for a
- distance of 32.51 feet to a point; thence South 00
* degrees 04 minutes 04 seconds West for a distance . of
168.55 feet to a point; thence North 89 degrees 55
minutes 56 seconds West for a distance of 115.17 feet to
‘a point; thence Noxth 70 degrees 34 minutes 59 seconds
West for a distance of 145.05 feet to a point; thence
‘South - 27 degrees 14 minutes 13 seconds West for a
distance of 115.00 feet to a point; thence along a Non-
Tangential curve to the right having the following data:
Radius = 595.86 feet; Arc length = 26.77 feet; Chord
bearing = North 61 degrees 28 minutes 33 seconds West; to
‘an ‘iron pin found; thence along a curve to the left
having. the following data: Radius = 50.00 feet; Arc
Length ‘= 37.18 feet; chord bearing = North 81 degrees 29
minutes. 39 seconds West; to an iron pin found; thence
. along. a non-tangential curve to the right having the
_ following data; Radius = 610.00 feet; Arc length = 453.23
_feet; "(Chord bearing = North 35 degrees 43 minutes 22
seconds West, Chord length = 442.88 feet;) to an iron pin .
. found; -thence North 89 degrees 56 minutes 27 seconds East
for a distance of 355.41 feet to the true point of
beginning. Containing 3.32 acres, more or less. ‘

o

L
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state o Dh i o

COUNTY OF ma\r [on

Personally appeared before me, the unders%gned authority in
and for the said county and state, on this A0~ day of August,
A.D., 1995, within my jurisdiction, the within named John R. .
Dickson, IV, who acknowledged that he is Secretary/Treasurer &f
United Church Residences of South Horn Lake, Mississippi, Inc.,
an Ohio corporation, and that for and on behalf of the said
corporation, and as its act and deed he executed the above and
foregoing instrument, after first having been duly authorized by

said corporation so to do. Tﬁiiﬂﬁﬂ{
: gji€7azéy L4@LLAJM£2_
NOTARY PUBLIC ..‘..;,.,U. . O

My Commission Expires: ' .

KENMER! L YOURR, Misway K Law

Section 147,03 R.C.

STATE OF MISSTSSIPPI

COUNTY OF HINDS

Personally appeared before me, the undersigned authority in
and for the said county and state on the 237 day of August,
A.D., 1995, within my jurisdiction, the within named Reba G.
Cock, who is personally known to me to be the person who executed
the foregoing instrument by virtue of the authority vested in her
signed and delivered the foregoing instrument on the day and year
therein mentioned as Authorized Agent, Mississippi State Office,
for and on behalf of the Secretary of Housing and Urban.
Development, acting by and through the Federal Housing
Commissioner.

NOTARY PUBLIC SRS
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