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Public Reporting Burden lor this collection of information
existing dala sources, gathering and maintaining the data
estimate or any other aspect of this ¢ollection of informati
Policies and Systems, U.S. Dapartmentof Housing and
Reduction Project (2502-0470), Washingten, D.C. 20

is estimated to average 1,0 hours per response, including the time for reviewing instructions, searching
needed, and completing and reviewing the collaction of information. Send comments regarding this burden -
on, including suggestons for reducing this burden, 16 the Reports Ma nagement Ofhcer, Othce of Inlormation
Urban Development, Washington, D.C. 20416-3600 and 1o the Otfice of Management and Budget, Paperwork
503. Do not send this completed torm io either of these addresses.

This Agreement made the 30

Secretary of Housing and Urban Development (hereinafier called “HUD™)
and _United Church Residences of South Horn Lake, Mississippi, Inc.

privaie nonprofit corporation, organized and existing under and by virtue of the laws of

the State of (hereinafier called the “Owner™), provides as follows:

dayof __ August

.19 95 by and between the United States of America,

Chioc

,a

Whereas, the Owner and HUD have entered into a Capital Advance Agreement 1o assist in financing a rental housing project 10 house elderly

persons or persons with disabilities, (hercinafier called “persons™), in accordance with Section 202 of the Housing Act of 1959 or Section 811
of the National Affordable Housing Act, and the applicable regulations;

Whereas, HUD through the Capital Advance A
project number _065-EEQ09
dated

August 'ED . 1995

greement has provided funding for the Project identificd as
s financed with a Note and Mortgage (Deed of Trusy),

and covering real property as described in Exhibit “A™ attached hereto, which Mortgage was

secorded in the Recorder's Office of ___DeSoto County on _August . 1995,
as Instrument , Book , Page ;

Whereas, The Project is subject to 2 Regulatory Agreement, dated __&uqust 20 = |, 1995 and
recorded on Augqust . 1995 .

in the Recorder's Office of _DeSoto County as

document number . Book ; , Page :

Whereas, pursuant 10 section 202 of the Housing Act of 1959 (elderly projects) or section 811 of the National A ffordable Housing Act (disabled

projects) and the corresponding regulations, in exchange for HUD'sa
payments, the Owner has agreed to continue 10 operate the Project
nol less than 40 years from _Augqust 30

1995

only

greement w provide capital advance financing and project rental assistance
as rental housing for very-low income elderly or disabled persons for

, unless otherwise approved by HUD;

Now Therefore, inconsideration of the mutual promises set forth herein and of other valuable considerauon, the panics hereby agree as follows:

I

~ L

Definitions. All terms used in this Agreement have the same mean-

ing as set forth in the definitions in 24 CFR Pant 889 or 890.

Term. This Agreement shall remain in effect for nol less than 40 .

years from i July 1, 1996
otherwise approved by HUD,

,unless ’

event of default under the Capital Advance Agreement or the
Regulatory Agreement, The Owner may transfer the Project during
the term of this Agreement only with the prior writien approval of
HUD, and any such grantee shall assume the obligations under this
Agreement as a condition of any transfer. In any event, this
Agreement shall be binding wpon the Owner's successors and

3. Use Restriction, The Project shall be used solcly as rentat housing  assigns. ,
for very-low income elderly or disabled persons. " 5. Release. The endorsement by a duly authorized officer of HUD (1)
4. Transfer. HUD has been granted and is possessed of an interest in upon any conveyance or transfer made by the Owner of any real o

the above described Project such that the Owner shall remain seized -
of the title to said property andrefrain from ransferring, conveying, -
assigning, leasing, mortgaging, pledging, or otherwise encumber-
ing or permitting or suffcring any wransfer, conveyance, assign- -

ment, lease, morigage, piedge or other encumbrance of said prop-
cny or any part thereof without the releasc of said covenants by
HUD. The Owner has constituted HUD as its atomey-in-fact 1o

transfer the project 1o another private nonprofit corporation in the

personal property which is determined 10 be excess 10 the needs of
the Project, or (2} upon any instrument of conveyance or dedication
of property, or any interest therein, for use as streets, alleys, or other
public rights-of-way, or for Lhe establishment, operation and main-
tenance of public utilities, or (3) upon any instrument ransferming
or conveying an interest therein, or (4) upon any instrument of
release made by the Owner of the Project shall be effective o
elcase such propeny from the restrictive covenanis hereby ereated.
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aforcement. In the event of a breach or threatencd breach of any
the provisions of this Agreement, any eligible tenamt or applicant
roccupancy, or the Secretary or his or her successors or delegaices,
ay institute proper Jegal action to enforce performance of such
‘ovisions, 10 enjoin any acts in violalion of such provisions, to

recover whatcver damages can be proven, and/or to obiain what-
ever other relief may be appropriate,

Severability, The invalidity, in whole or in pari, of any of the
provisions set forth above shall notafiect or invalidate any remain-
ing provisions.

itness Whereof, HUD and the Owner by its officers

rale scal to be hereunto affixed and atiested this -

)

thezeunto ‘g_uly authorized has caused these presents 1o be signed ini&’name and its
\3@ D day of

Auqust

1995

-

N A !

Name of Owner: United Church Residences of -5

euth Horn
Lake, Mississippi, Inc. X

7 !

. R.fD ckson,

V, Secretary/Treasurer

By: (Rresident)

iRobert L. BHart,

President

ed Sliyg of America Sccrelary of Housing and Urban Developmeny

L

. T Rebg G. Cook, Director :
/ ! Mumfamily Division .
] AUG 2 3 1835
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Lot -'l, First Revision, “to Willowbend Apartments in

Section 33, Township 1 South, Range 8 West, Horn Lake,
-DeSoto County, Mississippi, as shown by plat appearing of
. 'record in Plat Book 51, Page 1, in the office of the .

: Chancery, Clerk ; of . DeSoto:. County, Mississippi, more
" ..particularly described as follows: _ S ,

Vi

Beg:mm.ng at_f;.'a'.rpoint ‘b'g_aihg, ‘the Northeast coxner of
. “Section 33, Township 1 South, Range 8 West, said point .
‘'being:located on the centerline of Goodman Road; thence ... . & =

. :South?00 degrees 04 minutes 31 'seconds East a distance of
. 40 feet to a point on the south right of way of Goodman’
'Road; thence North 89 degrees 44 minutes 31 ‘seconds West'
along ' same said south right of way "for distance of 7
.1993.06 feet, more or less to a point; thence South 00 |
- degrees ‘04 minutes 20 seconds East for a distance of -
'458.90 feet to a point; thence along a curve to-the.left
‘having the following data: Radius = 280.00 feet; Arc ~
length = 159.90 feet; Chord bearing = South 16 degrees 25
+minutes, 55 seconds East; to the true point of beginning -

. for.the herein described tract; thence South 32 degrees
Y/ minutes. 32 seconds East for a distance of 145.00 feet
‘to an iron pin found; thence .South 77 degrees 12 minutes
32 seconds East for .a distance of 160.41 feet to a point;
‘thence North 86 degrees 51 minutes 56 seconds East for a
distance of 32.51 feet to a point; thence South 00
degrees 04 minutes 04 seconds West for a distance of
168.55 - feet to a point; thence North 89 degrees 55

minutes 56 seconds West for a distance of 115.17 feet to

‘a point; thence North 70 degrees 34 minutes 59 seconds
‘West for a distance of 145.05 feet to a point; thence
‘South - 27 degrees. 14 minutes 13 seconds West for a
‘distance of 115.00 feet to a point; thence along a Non-

Tangential curve to the right having the following data:

Radius = 595.86 feet; Arc length = 26.77 feet; Chord

bearing = North 61 degrees 28 minutes 33 seconds West; to
an ‘iron pin found; thence along a curve to the left
having the following data: Radius = 50.00 feet; Axc
Length = 37.18 feet; chord bearing = North 81 degrees 29

" minutes 39 seconds West; to an iron pin found; thence
along. a non-tangential curve to the right having ‘the

following data; Radius = 610.00 feet; Are length = 453.23

_.feet; “(Chord bearing = North 35 degrees 43 minutes 22
‘seconds West, Chord length = 442,88 feet;) to an iron pin .

found; thence North 89 degrees 56 minutes 27 seconds East

. .For a distance of 355.41 feet to the true point of

beginning. Containing 3.32 acres, more OX less.

"
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STATE OF _D/L L0
COUNTY OF MQrfon o

Personally appeared before me, the undersigned suthority in
and for the said county and state, on this 20 day of August,
A.D., 1995, within my jurisdiction, the within named John R. -
Dickson, IV, who acknowledged that he is Secretary/T:easurer of
United Church Residences of South Horn Lake, Mississ.ppi, Inc.,
an Ohio corporation, and that for and on behalf of the said
corporation, and as its act and deed he executed the above and
foregoing instrument, after first having been duly authorized by
salid corporation so to do. .

My Commission Expires: . m‘-m&iﬂwflﬂﬂ :

- Netary Pubiic - Staiz »f Ohio :
My Commission Has Mo Expiration Date. -
Secton M703RC. -

STATE OF MISSISSIPPI
COUNTY' OF EINDS

Personally appeared before me, the undersigned authority in
and for the said county and state on the ad 3 day of August,
A.D., 1995, within my jurisdiction, the within named Fzba G. -
Cook, who is personally known to me to be the person who executed
the foregoing instrument by virtue of the authority vested in Her
signed and delivered the foregoing instrument on the cay and year
therein mentioned as Authorized Agent, Mississippi State Office,
for and on behalf of the Secretary of Housing and Urba:
Development, acting by and through the Federal Housing
Commissioner.

7

SZ / e e .
et 4. MarZesy, el

NOTARY PUBLIC O /7

My Commission Expires: ) oy
My Commission Expires Feb. 5, 1996
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sTATE ofF Oh .o

_ COUNTY OF //Ha« 1D

Personally appeared before me, the undersigned authority in and for the said
county and state, on this 30 day of August, A.D., 1995, within my jurisdiction, the
within named Robert L. Hart, who acknowledged that he is President of United Church
Residences of South Horn Lake, Mississippi, Inc., an Ohio corporation, and that for
and on behalf of the said corporation, and as its act and deed he executed the above

and foregoing instrument, after first having been duly authorized by said corporation
so to do.

NETH L. YOUNG, Attorney At Law
= Notary Public - State of 0h|o

Sactien L4753 RE. NOTARY PUBLIC

My Comm:ssmn Expires:

A

STATE MS.-DES 0T g,
nipeoToco. 4,

Rus 30 o 51 PY vg5

Prepared By
BRIDGFORTH & BUNTIN
P.O.Box 241 -
Southaven, MS 38671
393-4450




