25T b A i E ) L

i Y T ok

o

i FEARARES Gy - gt SRR

. PREPARED BY: :
AUSTIN LAW FIRM BOOK 6 9race 586

i oeett e CRYE-LEIKE 1. reatorse B

&01 25 358 CORFPRACT FOR SALE AND PURCHASE OF REAL ESTATE W
PARTIES: This Contract s made and entered into by and betwean (please print full name): \quy ‘
p\ L \__3 : ‘&‘ Q&{Q&k’\/\\ eyl SN N ("Seller’) and

‘P( "\5./ -?D [on 3 ' N Y N W, {*Purchaser")

As used herein, where appiicable, "Purchaser’ and "Saller” incluge the piural, masculine includes the femninine and neuter gender.

EARNEST MONEY DEPOSIT: Received of Purchasar the sum of L'\/\ TWwey
SMAA e Doliars ($_—€—r— )

as Earnest Money in the form of {Gheck. money order, elc.) to secure Purchaser's performance of this Contract and to be applied as part
payment of the purchase price. Purchaser and Seller agres that the Listing Agancy/Broker will hold the Earnest Money in trust, subject o 1ie terms of this Contract.

REAL PROPERTY: Subject to the terms and conditions of this Contract, Ssller rei_lgsell and Purchaser agrees 1o purchase the tollowing described real
property (including the personal property) located in the County of

 City N State of _@_.LM\;!EL known as: (pigase print street address or iegal description)

all permanent improvements thereon are hereinafier collectively referred to as "Property’.
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TERMITE INSPECTION: Seller agrees to furnish a letter of report from a reliable state licensed and bokded termite control operation, stating that the residence is
tres from activa, termite or other wood destroying insects, and struciural insecurities therefrom. Seller shall have such treated andjor repared # termites and/or
strue {nsecyyiti dfor water or moisture problemns are found. The cost of any necessary treatment and/or repairs because of such wood destroying insects
ofwate istuke s, will be-paid by Seller. Said letter or repor! shall baissued during the periog preceding the closing date. Selter wilinot be heid responsibie
after oshkg. he following outbuiidings are net to be included in said « lstter of report or in value. (if none. print
NONE) i

PROPERTY CONIDTIONS, INSPECTION AND ACCEPTANCE OF PROPERTY: {Choose applicabile box below)
A DOASI| Lrenasecagreas 10 accent the property includmg without limitation all improvements, plumbing. heating. elecrical, ar-conditioning, built-in appliances,
and if ppo\gt, the s ing pool/its equipment and accessories, and the personal property in AS IS condition, with no warranties or representations, sither
expressed br ifmpligd, having been made by Seller or Seller's agent or reprasentative. A ™

O Seller agrees todsliver to Purchaser the plumbing, heating. electrical (including light fixtures and ceiling fans), a&r-con&ioning‘ treplace, ali buill-in appliances:
and, if one exists, swimming pool including equipment and accessories in working condition, and the root free of visible ledks at the time of closing. Purchaser has
a duty to inspect property and/or engage a qualilieg horme inspector at Purchaser's expense. Said inspector must be acceptable to Selter. Seller is responsible
for having utilities on and pog!, if Wn and tunctioning. Seller agrees to make or pay for repairs. if any arerequired, 10 place the above iterns in working conditicn

and the roof free of kaks, C ese repairs is subject to the limitation in Paragraph ‘C* below.. Seller shall be obiigated 1o repair only these items uniess
stated otherwise in theTtnact \any adXitional info
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rmation of recommendation contained in the inspactionreport concerning iterns not listed above willbe considered
“for information enly” and ifno wily will affect the terms of this contract. A copy of any written inspection report shall be given to ail parties to this contract promptty.
Seller shall not be required to bring any systerm up 1o current code unless required 1o do so by proper governmental authority. It Purchaser does not personalty
inspee! or have the property inspected within days from the effective dats of this contract, Purchaser agrees to accept property in AS IS condition
with no warranties (except as aliowsd in Paragraph B beiow) or representations, sither expressedor implied having besn made by Seller or Seller's agent.
The Seller wlll not be obligated to make repairs of any items (exciuding those required by tarmite inspection or appraisal, if any) If the inspection is not
completed within the time frame spdcified above, Al property impravements not listed above are to be delivered 1o Purchaser in as good a condition at the ciosing
as they were on the effective date o this corifract ordinary wear and tear excepted. if these items are net in such condition at the time of closing, selier 1s obligated
to put themin such condition or to compensate Purchaser for his failure to do so. Purchaser reserves the night to canduct a final walk-through prior to closing solaly
for the purpose of veritying condition of the praperty. By accepting adeed at closing, Purchaser acknowledges and agrees that the property is in accepiable condition
and walves any and ail rights Purchaser may have as to the condikon of the. proparty. Purchaser and Sellers agree that the Real Estate Companies and thair agents
shall have no liability concerning the condition of the property.
B. ONE-YEAR WARRANTY: O SELLER TC PROVIDE O &)‘&fﬁ{ P%HASE a che-year warranty plan at a costof § to be tunded at
closing. O One-Year Warranty walved. Type of Warranty \ Deductible: $ . Copy provided to Purchaser.

C. REPAIR LIMITATION: Selier agrees to make rep) irNhich m @ required by LWW the paragraphs above or to pay for such repairs up 1o but
not to exceed an aggregate total cost of M oltars {($_—_ ). Il the estimated aggregate totat
cest of such repairs for the above exceeds this armur‘:. an\i\if Seldr rdfuses to pay such excess cost, this Purchaser has the option to 1)accept Property with the
limited repairs made and paid for by Seller unless suc repairs are required by lender, in which case Purchaser shall have the option to pay such excess cost of
the repairs; or 2) Purchaser may terminate this Contract, and all Earnest Money shail b refunded to Purchaser, Purchaser shall make his election within twenty-
fowr (24) hours after Purchaser has been notified by Seller or Seller's agentof representative of Seller's refusal to pay such excess cost of the repairs. If Purchaser
fails 1o make this election within the time limit provided herein, then it shall be deemed to be Purchaser’s slection to accept Property with limited repairs and the saie
shall be closed under the terms and gonditions provided for in this Contract.

Crye-Lelke recommends the Purchaser have home inspected by a qualified Horne Inspection Professional.

CONVEYANCE AND TITLE: Seller hefeby agrees to sell anc convey Property or cause it to be conveyied, by good and sufficient warranty deed, untc Purchaser
Or unto such persons as Purchaser may designate; Purchaser, however, shall not be released from any of Purchaser's agreements and undertakings as set lorth
herein, unless otherwise stated herein; and Purchaser hersby agrees 1o purchase Praperty from Seller, subject 1o and upoh the terms and conditions set forth in
#his Contract. Title is to be conveyaed subject to allrestrictions, easements of record, zoning ordinances and all other taws of any governmental autherity, covenants
©f record, artictes of association of incorporation, by-laws, master dsed,any rules and regulations, and amendments thereof.

Seller agrees 10 turnish Purchaser for examination only either title search or adequate abstracts of title, taxes. judgments and lisns as soon as same can be
prepared covering Property, or, at Seller's option, an owner's title insurance paiicy for the amount of ahove purchase price issued by one of the title companies
having offices in Memphis, Tennessee, insur'fﬁg a good and marketabie title which shall constitute and be accepted by Purchaser as conclusive evidense of
&-good and marketabie title. Adequate abstracts of title, taxes, judgiments, and liens are those required by a title insurance company having offices in Memphis,
Tennessee, as the basis for the issuance of titie insurance. Crye-Laike, Inc. has an interest in Stewart Title of Mamphis, inc Crye-Leike Insurance Agency,

and Crye-Leike Morigage Company, and receives compensation for administration ef home warranties.
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UTiLTyYy LOAWS Neiyise specifically agreed to herai, alt MLGW, TVA and other uility ioans relating to Property, ifany, aretobe padintull by Sells’. Unless ~
oinerwise agreed to herelk. ary foans or ieases relating to secutityfire systems . if any, are . be paid in full by sefier. ’

BROKER'S FEE: Sailer agrees topay Listing Agency/Broker the tee speciied by separate agresment between Listing Agency/Rroker and Selier. The Listing Agency/

Brokar wili direct the closing agent/Attorney to Pay the seling agent/Broker from the COMmission recaived. an amount cordance with the terms

anc provisions specifiad Dy separate agreement betwesn the Listng Agency/Broker and Saling Agency/Broker. [

CLOSING, ATTORNEYS AND TITLE COMPANY: The closing shal! be or: ¢r before 1 AV ) Sl . 1935_. Unless otherwise stated
herein. closing agent/attorney will be VSHI o Tivvn

QCCUPANCY: Occupancy wilt be given on {dlate) . at (time of day) __ _ .
SALES EXPENSES TO BE PAID IN CASH AT OR PRIOR TO CLOSING: . \\ .

A Seller's Expenses: Prepayment penalties an any &xisting loans te be paic at closing, plus ©gst of reieasing such loans ana recording releases: Selie.'s
tion fee and/or attorney foes: breparation of deed: nolam-ted tin deed; titie search or abstract. Seller authorizas closing
agent or attorney 1o order title seard & from the e company above.

B Purchaser's Expenees: Stats transfer tax and recording &
fee: titis examination or fitie insurance. it any. Any goas

d of conveyarce: Purchaser's clsing lee, socument preparation fee ancifor attornay
cident i o StawRing and ¢losing loan including but not limited to: ongination, discours: points,
appiication. sommitment, underwriting, d review, courier, agsignment, . tax service ang notary fees; pra&paration of note, deed of t;ust, and
Otner loan documents: state ira; ax and recerding fee on desd of trust: survey, cratlitegport; mortgagee's title in's_;urance policy; required ¢t emiums
for private maorigage insurance. hazard and fIOQd insurance: raquirad reserve deposits for insurance premiums and taxes; prepaid interest; renspection

lees pursuant 1o appraisal ool then Ceade ~4o Be $*\,‘\- 4 B _'?\) \'CL“ @y

PRORATION.: Rents. if any. all rea lestate taxes tor the current year and hormeowner or condorminium fees and maintenance fees. if any, are to be prorated as of
the closing date. All prior unpaid taxes of liens, inciuding front foot as3658mMents, are 10 be paid by Selier unlass atherwise specified. {Seli should notify his insurance
agent of this contract.)

to him: etherwise, inthe event Purchaser does not elect to cancel this Contract, o in the event such darnage is equal to or less than 10% of the above purchase price,
Seller'shall have the obiigation to repair such damaged improvements and/or personat property by the closing date as stated above. In the évent of destruction
by fire. or otherwise, Seller's ligbility shall in no event be mara than the appraised value of the improvements so destroyed.

DEFECTIVE TITLE: If the titla is not good and cannot be made good within a reascnable ime after written notice has besn ghven that the title is defective,
specifically pointing cut the defacts. then the above Earnest Money shall be returned to Purchaser and the brokerage as specified in the fisting agresment plus a
costs of cofiection shall be paid by Ssller.

BREACH OF CONTRACT BY PURCHASER: If this agresment is breached by Purchaser or it Purchaser fails for any reason to compiste his purchase of this
Property in accordance with the terms set torth herein, Seller shall have the right 1o elect to declare this Contract nul arid void, and upon such etaction, the
Earnast Money shal; be retained by and divided equaity batween Seller and real estate brokers as liquidated damages and brokerage respectively, but in no
event shall the real eslate brokers' share excead the broker's commission as spacitied in the listing agreement. The right given Selier 10 make the above election
shall nct be Seller's exclusive remedy, as he shall have the right to elect 1o aftirrm: this Confract and enforce its specific performance or recover 1ul) damages

right to retain his portion of Earnast Money 1o be credited against damages actually sustained. 'n addition to any other remedies available against Purchaser
By any party to the Contract becausa of Purchaser's faiiure o close for any reasons other than thoss permitted ty this Contract, Purchaser shall pe obligated
1o pay the brokerage provided for in the listing agreement. of which the real estats broker's share of retained Earnest Money is a part.

BREACH OF CONTRACT BY SELLER: If this agreement is breached by Seiler or if Sefler fails for any reason to cornplets the sale of this Property in accordance
with the terms set forth herem, Sefler shak pay damages in an amount eguai 1o the brekerage as specified in e listing agreement plus attorney fees and costs.
in the everyt of defauif by Seller, the Earnest Money shall be returned 1o Purchaser and Purchaser shail have the right to affirm this Coniract and enforce its
specific perlormance.

COSTS TO ENFORCE CONTRACT: Should any party 19 this contract bring an action against any olner party to this Contract to enforce any ¢laim hereunder,

the prevailing party or parties shalt be entitied to recover all cosls of said action and reasonable attorney fses. The terrmn “prevailing party’ as used in this Paragraph
shall be defined as the party or parties in whose favor a court shall rule. or against whom no relief is granted. which bacernes final and non-appealable.

ESCROW: The Earnest Money is Geposited in escrow with the Listing Agency/Broker (Escrow Agent') with the understanding tha! Escrow Agent (2} is not a
party to this Contract and does not assurme or have any lability for parformance or non-performance of Seller or Purchaser. (b} has the right to require from
Selier and Purchaser a writler: release of liabiiity of the Escrow Agent which autharizes the disbursement of the Earnest Money. {c} is not liable for interes! or

ther charge on the Earnest Money. and (d) may choose to piace the Earnest Money with a Court of competent jurisdiction in the event of any dispute.  the Escrow
Agent shall file any inlerpleader, Escrow Agent shall be entitled to Facover iis altorney fees and expensas from the earnest menay deposit. if Seller or Purchaser
unreascnably faiis to deliver prompity the document described in (b) above, then such parties shall be tiable as stated above. At closing, the Earnest Money shai}
oS¢ applied to any cash down baymentrequired., then to Purchaser's closing cosls. and any excess refunded to Purchaser. Written evidence from the bank showing
Clearance of any monies must be presented before any money will be reteased prior to 14 days from deposit,

ENTIRE AGHEEMENT: This Contract contains the antire agreement of the parties relfating to the subject matter hereof and cannot be changeg except by their
vrifien consent. The foilowi addendumi(s) are a part of thiiConm(ﬂsf ana attach or. it none, print NONF,
S&&@A S ] ol = Y6 AN AT S S Y Ao

NOTICZS: Al notiges shall%e in writing and effective upen delivery to the party at the addres%es shown below,

CONSULT YOUR ATTORNEY: None of the brokers or agsnis if any, can give you legal or tax advice. This ig intended to be a iegally binding Confract. READ
T CAREFULLY. Federal law Tmay impose certain duties when Seliar angior Purchaser is a foreign party, or Seller receives a certain amount of ). §. currency
M connection with & real estate ciosing. IF YOU DO NOT UNDERSTAND THE EFFECT OF ANY FART OF THIS CONTRACT, CONSULT YOUR ATTORNEY
OR TAX CONSULTANT BEFORE YOU SIGN THIS CONTRACT.

EXECUTED by Selier and Purchaser onthe cate(s) shown below their respective signatures. NOTICE The date uponwhich this contract is fully executed and finaily
accepted by he Sedler and Purchaser and the date tha Earnest Money is availanle for deposit is the date shown beiow as the comiract effective date.

CONTRACT EFFECTIVE DATE %.5 18 2
w7/ 44
- X A At _

SN_ #4552 g0 fIfe 2Py s

PURCHASER;

Purchaser's Addr-ss/T eiephone Number

Sellor's Address Telephons Numbgy

DateTme.of Purchaser s Frmr e I Date/ T o fer s o o e = ";'
e ime, QF’ e s§ﬁ§§ﬁio§@0 ORE ME THIS E DatefTime of Sellers Execution of Contratt- ol Tl
SB L %IE{EAUGUST, 1695 MY COMMISSION ZXEIRESLY G
'3 Al L AP D ‘o
EARNEST MONEY RECEIPT: PURLIC N T WS

o 2
Subject to cleara@® of an check givish by, on or behalf of Purchaser. the Escrow Agent (Listing Agency/Broker) h&ep?stgﬁ&kﬁ:@g&é}acefpt of the

Earnest Money ($_ ) which is to be heid by Escrow Agent (Listing Agency/Breker) in trust in ai:'onrd,aﬁce i th terms and
. *Hiary

provisions of the foregoing Contract oo

Listing Agency/Broker _&%Lﬁj& B . Listing Agent: &T\Jﬁ“ a g&-ﬂi&«_
Acidress. L &&w ~ ML»-:G OJ-&.QAJ" Y

~Laop-Agent
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(ﬂ/ Z c BORNIN 47.48 ACKEK TRACT
: o

BEGINNING AT TEE NORTHNESY! CORNER OF SECTION 8, TOWNSHIE 2 SOQUTH,
RANGE 8 WEST; THENCE ©89°28'29"E ALONG THE NRORTH LINE OF SAID
SECTION A DISTANCE OF 1441 .77 FEET 10 A POINRT; THENCE S0°31'31"W A
DISTANCE OF 51.78 FEET TC AN IRON PIN, ALBQ BEING 'THR TRUE POINT OF
PERGINNING; THENCE S0°20719"E A DISTANCE OF B853.31 FEET TO AN IRON
PIN; THENCE S89°25'19"W A DISTANCE OF 523.18 FEET TO AN IRON PIN;
THENCE S3°40'55"W ALONG RAST BOURDARY OF DODSON ACRES SUBHBIVISION,
A DISTANCE OF 396,01 FERT TO AN IRON PIN; THENCE gBY©41'23"W, ALONG
SATD SUBDIVISION, A DISTANCE OF 132.64 FEET TO AN IRON PIN; THENCE
£1°18'17"W, ALONG EAST LINE OF SAID SUBDIVISION, A DISTANCE COF
1327.56 FBET 'TO AN IRON PIN; THENCH £g9°28'20%E A DISTANCE OF
1053.07 FERT TO AN IRON PIN; THENCE NOv42'39"E A LDISTANCB OF
2589.89 FRKT TO AN IRON PIN; THERCE R89°44'30"W A DISTANCR OF
3478.76 FBET ALONG THE RIGHT-OF-WAY OF CHURCH ROAD TO THE POINT
BECIRNING, CONTAINING 47.48 ACRES MORE OR LEBS.
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