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W.E. DAVIS CH. CLK,
REGULATORY AGREEMENT / LAND USE RESTRICTION DOCUMENT / COVENANT

THIS REGULATORY AGREEMENT / LAND USE RESTRICTION DOCUMENT /
COVENANT entered info this _{874 day of December, 1995 by and between
the Desoto County Board of Supervisors, and the Department of Economic and
Community Development of the State of Mississippi, refered to as "DECD" and
Dehon Village, L.P. , hereinafter referred to as “"Owner’, is as follows:

WHEREAS, Owner has undertaken the development of a housing development
consisting of thirty-eight (38) units on certain lands in the Walls Community,
Desoto County, Mississippi, more particularly described in "Exhibit A" which is
attached:

WHEREAS, said project has been made possible by a HOME Funds Grant as
established by the Cranston-Gonzales National Affordable Housing Act of 1990
through DECD and the Desoto County Board of Supervisors and said project
and the property upon which it is situated on shall be subject to the terms and
conditions set forth in said Act; and

WHEREAS, Owner, its successors and/or assigns, has heretofore and does hereby
agree that said project shall be operated in compliance with the requirements
of said Act as set forth hereinafter for a minimum term of fifty (50) years or until
December 30, 2046, whichever shall come first; and

WHEREAS, the Desoto County Board of Supervisors, DECD and the Owner desire
to reduce to writing the terms and conditions of the agreement between the
parties and the duties and obligations of Owner to the Desoto County Board of
Supervisors, and said Desoto County Board of Supervisors to DECD in complying
with all of the requirements of said Cranston-Gonzales National Affordable
Housing Act of 1990 as the same applies to the above described project.

NOW, THEREFORE, the Desoto County Board of Supervisors, DECD and Owner
agree that in consideration of DECD.s approval of the Desoto County Board of
Supervisors application for ¢ HOME Funds Grant as provided by the Cranston-
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Gonzales National Affordable Housing Act of 1990, Owner, its successors and/or
assigns, shall operate its affordable housing project situated in Desoto County,
Mississippi identified as Project Number M95-SG-28-0205 of the Department of
Economic and Community Development of the State of Mississippi is and shall
be subject to provisions of said Act and, further, that Owner and its successors in
interest and assigns shall operate the above described Affordable Housing
Project subject to the following terms and conditions and have the following
duties and obligations unto the Desoto County Board of Supervisors, and said
Desoto County Board of Supervisors unto DECD for a period of fifty (50) years
from this date, to-wit:

A.

G.

Provide equal opportunity and fair housing as set forth in 24 CFR
92.350;

Construct said project to exceed the minimum standards of the
Model Energy Code of the Council of the American Building
Officials as established for the year 1995, and the Minimum
Property Standards of the Southern Standard Building Code; Pay alll
construction workers under the Davis-Bacon Wage Rate Act
provisions and all hours over 40 hours of work per week shall be at
overtime pay at the rate of 1.5 times the regular pay rate;

Comply with the Affirmative Fair Housing Marketing Procedures as
set forth in 24 CFR Part 92 sub-part H 92351 and compliance
therewith shall be verified by records kept by Owner and available
for examination by the HUD Secretary or his desighated agents;

Comply with Minority Business Procedures as set forth in Public Law
95-507 and Executive Orders 11625 and 12432;

Comply with Women's Business goals as set forth in Public Law 95-
507 and Executive Order 12138;

Meet property condition standards as set forth by Section 8 Housing
Quality Standards;

Assure Tenant Participation as set forth in 24 CFR part 92.253; and

H. Maintain a list of current tenants and their income certifications in order

to document compliance with iIncome restrictions on a monthly basis
and to certify and submit the same to the Department of Economic
and Community Development of the State of Mississippi or its
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subrecipient on an annual basis until December 30, 2046.

l. Al participants to this Grant will keep financial records for o period of
at least three years from completion of the Project and the records will
be made avallable to the Secretary of HUD, its auditors and their
successors, assigns, or designees.

Owner acknowledges that it has In its possession copies of each of the above
referenced federal laws, regulations, executive orders, standards and other
documents which are hereby incorporated herein by reference.

Owner, its successors and/or assigns, and the Desoto County Board of
Supervisors agree that this agreement shall be binding upon them, their assigns
and successors in interest, for a period of fifty (50) years form this date or until
December 31, 2046 whichever comes first and the failure to comply with such
shall, at the option of DECD, result In the requirement of Owner, its assigns or
successors In interest being subject to repayment of all HOME Grant Funds
received by the Desoto County Board of Supervisors, and subsequently by the
Owner in connection with this project as well as requirement of conveyance of
title to the above described real property unto the Department of Economic
and Community Development of the State of Mississippl, at DECD's option.

This agreement executed in muitiples as of the date set forth hereinabove.

DEPARTMENT OF ECONOMIC AND COMMUNITY

DEVELOPMENT OF THE S MISSISSIPPI
v /(/,,%

DESOTO COUNTY BOARD OF SUPERVISORS

BY 7%@.} é 224—
resident

DEHON VILLAGE, L.P.

BY ? ‘P/M /@/

Its General Partner
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STATE OF MISSISSIPPI
COUNTY OF

THIS DAY personally appeared before me, the undersigned authority in and for
the aforesaid county and state, the within named _ Wl Nnldsd
personally known to me to be the _{f 444C. ey - of the DEPARTMENT
OF ECONOMIC AND COMMUNITY DEVELOPMENY OF THE STATE OF MISSISSIPPI
who acknowledged that he/she sighed and delivered the above and forgoing
instrument on the day and year therein mentioned for and on behalf of said
DEPARTMENT OF ECONOMIC AND COMMUNITY DEVELOPMENT OF THE STATE OF
MISSISSIPPI, he/she being duly authorizes to so do.

GIVEN UNDER MY HAND and officlal seal this the ,Z—é day of Z>EQMZ/L .

1995
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COUNTY OF pesoto

THIS DAY personally appeared before me, the undersigned authority in and for
the aforesaid county and state, the within named g pob ness .

personally known to me to be the _president of the
Dehon CapitalCorp. . Who acknowledged that he/she
signed and delivered the above and foregoing instrument on the day andyear
therein mentioned for and on behalf of said

he/she being duly authorized to so do.

GIVEN UNDER MY HAND and official seal this the _f34h day of December ,

199.5.
. ' NOTARY PUBLIC
My ,Comhjlsswn Expires:
AR W STATEWIDE nogérnv.'n@,.l.p
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STATE OF MISSISSIPP!
COUNTY OF DESO7TD

THIS DAY personally appeared before me, the undersigned authority in and for
the aforesaid county and state, the within named _Jesi. Mad ft » ,
President of Desoto County Board of Supervisors personally known to be the
President, acknowledges that they signed and delivered the above and
foregoing instrument on the day and year therein mentioned for and on behalf
of said Desoto County Board of Supervisors, they being duly authorized to so do.
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