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WHEN RECORDED MAILL TO:
Principal Porifolic Services, I_nc.

3150 Bristol St. Suite 250
Costa Mesa, CA 62626 POWER OF ATTORNEY W.E. DAV IS cﬁ%ﬂ&'

Bank of America National Trust and Savings Association (successor by merger to
Security Pacific National Bank) and BankAmerica National Trust Company (formerly known
as Security Pacific National Trust Company (New York)) (together, the “Sellers™) and
Bankers Trust Company of California, N.A. and Bankers Trust Company (together, the
“Buyers™) have entered into that certain Purchase and Assumption Agreement (the “Purchase
Agreement”), dated as of August 11, 1995, whereby the Sellers have agreed to sell and the
Buyers have agreed to purchase the Business (as defined therein) from the Sellers;

WHEREAS, pursuant to the Purchase Agreement the Sellers have transferred to the
Buyers the Appointments (as defined in the Purchase Agreement) listed on Schedule A
attached hereto (the “Subject Appointments”);

WHEREAS, the Sellers desire to grant this Power of Attorney to the Buyers to assist
the Buyers to perform the Buyers’ duties in connection with the Subject Appointments.

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS:

Each of the Sellers, in its individual, trust, custodial and any other capacity does make,
constitute and appoint Bankers Trust Company of California, N.A. and Bankers Trust
Company, and each of them, acting together or separately, its true and lawful agents and
attorneys in fact in connection with all actions relating to the Subject Appointments, the related
Governing Agreements (as defined in the Purchase Agreement) and the related Custodial
Assets (as defined in the Purchase Agreements) including, without limitation, the mortgages,
warranty deeds, installment contracts and other similar instruments identified on Schedule B
attached hereto (the “Subject Mortgages”) and in the Sellers’ names, place and stead, to
execute and deliver any agreement, document, instrument or other writing (including, without
limitation, powers of attorney) deemed by the Buyers to be proper and advisable and to take
any action deemed by the Buyers to be proper and advisable in furtherance of such duties, all
to the full scope and extent which the Sellers could do if personally acting.

ARTICLE ]

Without limiting the foregoing, the Sellers grant and confer unto the Buyers each of the
following powers:

1.1  The power to demand, recover, collect, receive and receipt for all sums of
money, check, accounts, interests, and dividends and demands whatsoever which may be due
or owing to the Sellers in connection with the Subject Appointments and related Custodial
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Assets, including the Subject.Mortgages, from whatever source and to use and take all lawful |
ways and means in Sellers’ names or otherwise for recovery thereof by suit, garnishment,
attachment, distress or otherwise. Where the execution of releases, settlements or receipts

may be appropriate, in the opinion of the Buyers, in connection with any such collections, the
Buyers are expressly empowered to execute any one or more of such instruments.

1.2 The power to bargain, sell, exchange, convey and quitclaim for cash, property
or credit, publicly or privately, or to lease, manage and supervise, from time-to-time, at such
prices, on such terms, times and conditions, and by instruments of such character and with
such covenants as the Buyers may deem proper, the Appointments, the related Governing
Agreements and the related Custodial Assets, including the Subject Mortgages.

1.3 The power to modify, release or extend the term of any right or claim that the
Sellers own in a fiduciary capacity or which may accrue to the Sellers in such capacity in the
future with respect to the Subject Appointments, the related the Governing Agreements and the
related Custodial Assets, including the Subject Mortgages.

1.4. The power to pay any indebtedness which, in the opinion of the Buyers, the
Sellers may justly owe in a fiduciary capacity in connection with the Subject Appointments at
present or come to owe in the future, regardless of whether such items of indebtedness are
liquidated or unliquidated.

1.5  The power to institute in Seller’s name any action in a court of competent
jurisdiction to enforce any claim or cause of action presently owned or held by the Sellers or
which may accrue to the Sellers in the future, and to defend in Sellers’ name any actions, suits
or legal proceedings that are now pending or which may be instituted against the Sellers in a
fiduciary capacity with respect to the Subject Appointments, the related Governing Agreements
and the related Custodial Assets, including the Subject Mortgages.

1.6  The power to compromise and settle, including submission to arbitration, on
Sellers’ behalf any claims, lawsuits or causes of action presently existing, or which may be
asserted against the Sellers in a fiduciary capacity with respect to the Subject Appointments,
the related Governing Agreements and the related Custodial Assets, including the Subject
Mortgages, upon such terms and conditions as the Buyers deem appropriate.

1.7  The power to exercise on Sellers’ behalf any option, right or power of the
Sellers which may exist in Sellers’ favor in a fiduciary capacity or which the Sellers may be
entitled in such capacity to exercise under any present or future contract, deed, or other
agreement now existing or which may be executed in the future with respect to the Subject
Appointments, the related Governing Agreements and the related Custodial Assets, including
the Subject Mortgages.

1.8  The power to modify or re-record a Mortgage or Deed of Trust that is an asset
held pursuant to the Subject Appointments or related Governing Agreements (including,
without limitation, the Subject Mortgages) where modification or re-recording is for the
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purpose of correcting the Mortgage or Deed of Trust to conform same to the original intent of
the parties thereto or to correct title errors discovered after such title insurance was issued and
such modification or re-recording, in either instance, does not adversely affect the lien of the
Mortgage or Deed of Trust as insured.

1.9  The power to subordinate a lien of a Mortgage or Deed of Trust that is an asset
held pursuant to the Subject Appointments or related Governing Agreements (including,
without limitation, the Subject Mortgages) to an easement in favor of a public utility company
of a government agency or unit with powers of eminent domain, this section shall include,
without limitation, the execution of partial satisfactions/releases, partial reconveyances or the
execution or requests to trustees to accomplish same.

2.0 With respect to a Mortgage or Deed of Trust relating to the Subject
Appointments or related Governing Agreements (including without limitation, the Subject
Mortgages), the power to foreclose, take a deed in lieu of foreclosure, or complete judicial or
non-judicial foreclosure or termination, cancellation or rescission of any such foreclosure,
including, without limitation, any and all of the following acts:

a. The substitution of trustee(s) serving under a Deed of Trust, in
accordance with state law and the Deed of Trust;

b. Statements of breach or non-performance;
c. Notices of default;
d. Cancellations/rescissions of notices of default and/or notices of sale;

e. The taking of a deed in lieu of foreclosure; and

f. Such other documents and actions as may be necessary under the terms
of the Mortgage Deed of Trust or state law to complete expeditiously
said transactions,

2.1  The power to convey properties held in a fiduciary capacity under the Subject
Appointments or related Governing Agreements (including without limitation, the Subject
Mortgages) to a mortgage insurer, or the closing of the title to property to be acquired as real
estate owned, or conveyance of title to real estate owned.

2.2 The power to complete loan assumption agreements relating to the Subject
Appointments, the related Governing Agreements or the related Custodial Assets (including
without limitation, the Subject Mortgages).

2.3  The power to execute full satisfaction/release of a Mortgage or Deed of Trust
relating to the Subject Appointments, the related Governing Agreements or the related
Custodial Assets (including without limitation, the Subject Mortgages) or full conveyance upon
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payment and discharge of all sums secured thereby, including, without limitation, cancellation
of the related Mortgage Note.

2.4  The power to execute assignments of any Mortgage or Deed of Trust that is an
asset held pursuant to the Subject Appointments or related Governing Agreements (including
without limitation, the Subject Mortgages) and to endorse the related mortgage Note, in
connection with the repurchase of the mortgage loan secured and evidenced thereby including,
without limitation, by reason of conversion of an adjustable rate mortgage loan from a variable
rate to a fixed rate.

2.5  The power to execute a full assignment of a Mortgage or Deed of Trust that is
an asset held pursuant to the Subject Appointments or related Governing Agreements
(including without limitation, the Subject Mortgages) upon payment and discharge of any sums
secured thereby in conjunction with the refinancing thereof, including, without limitation, the
endorsement of the related Mortgage Notes.

2.6  The power to execute on behalf of the Sellers and deliver to, or file with,
appropriate officials any forms or other instruments, including without limitation financing
statements, continuation statements and termination statements, with respect to the assets held
pursuant to Subject Appointments, pursuant to the Uniform Commercial Code of any state or
any similar statute.

2.7  The power to make such notifications to recording offices or others as the
Buyers believe will cause correspondence, notices and other documents related to the Subject
Appointments, the related Governing Agreements or the related Custodial Assets (including the
Subject Mortgages) that are addressed to either Seller arrive at an address of one of the
Buyers.

ARTICLEII

As aforesaid, the enumeration of particular powers herein above is not intended in any
way to limit the grant to the Buyers of full power and authority with respect to the Subject
Appointments, the related Governing Agreements and the related Custodial Assets (including
without limitation, the Subject Mortgages) to do and perform all and every act and thing and to
execute and deliver any agreement, document, instrument or other writing, as fully, to all
intents and purposes, as the Sellers might or could do in the relevant fiduciary capacity if
personally present; and the Sellers agree and represent to those dealing with the Buyers that
they may rely upon this power of attorney. As between and among the Buyers and the Sellers,
the Buyers may not exercise any right, authority or power granted by this instrument in a
manner inconsistent with the Purchase Agreement, but any and all third parties dealing with
the Buyers may rely completely, unconditionally and conclusively on the Buyers’ authority and
need not make inquiry about whether the Buyers are acting pursuant to the terms of the Subject
Appointments and related Governing Agreements.



. ) ' ) .. b

L BOOK "?49535 133

ARTICLE 111

This power of attorney is coupled with an interest and shall be irrevocable. Third
parties may rely upon the exercise of the power granted under this Power of Attorney, and
may be satisfied that this Power of Attorney shall continue in full force and effect and has not
been revoked.

ARTICLE IV

The Sellers hereby notify any third parties that, with respect to the Subject M‘ortgazges

only, any notices to the Sellers in any capacity should be directed to the Selt?’,{ﬁ;‘ cioﬁapkérs
Trust Company of California, N.A., 3 Park Plaza, 16th Floor, Irvine,/Galifo 'ia-—9‘271;4—.
SR
IN WITNESS WHEREOF, the undersigned has executed this iBstrurhgnt as of |
. 1996, PSR N
Bank of America National Trustand Savings

Association, a national banking association

¢

by, P Sbbetonel

Name:

Jill J. Erickson Title: ERNESTINE ﬂ“’-E;LAtNDER
Vice'Presidem Vice Presiaen T

BankAmerica National Trust Company,
a national banking association L,

........

Name: eqnESTINE THELANDER - \ T
Title: Vice President e

Jill J. Erickson
Vice Prosident
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: State of California BUUK . 7 4 PABE 1 3 4

County of __Los Angeles

I\ On June 24, 1996 before me, Donna Gordon, Notary Public

1
DATE NAME. TITLE OF OFFICER - E.G.. “JANE DOE. NOTARY PUBLIC"

N personally appeared Ernestine Thelander and Jill Erickson =———-mememmecmmee ,

b NAME{S} OF SIGNER(S)

N personally known to me - OR - (] proved to me on the basis of satisfactory evidence

\ to be the person(s) whose name(s) a/are

§ subscribed to the within instrument and ac-

\ knowledged to me that hefstie/they executed

N the same in hkisdvexttheir authorized

capacity(ies), and that by histhertheir

A signature(s) on the instrument the person(s),

; or the entity upon behalf of which the

A person(s) acted, executed the instrument.

\ : MM@W_.' ITNESS h o |

§ } S vonwacoroon P w my hand and official seal.

N R R FORY COMM. # 1025133 £

\ P Y F) Notory Public - Catifomio x

N Ny LO5 ANGELES COUNTY ){’M

s L -2 My(.::rn:r. ix;:jfres'fl&fivé:}; l‘i’iav\‘ U SIGNATURE 0|= TARY

N .

% OPTIONAL = s

§ Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent

§ fraudulent reattachment of this form.

| CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT
L] INDIVIDUAL

W [J corporaTE OFFIGER

TITLE OR TYPE OF DOCUMENT
TITLES)
N [ PARTNER(S) ] umiTeo
R L] GENERAL
) D ATTORNEY-IN-FACT NUMBER OF PAGES
TRUSTEE(S)
. GUARDIAN/CONSERVATOR
,; (] oTHER:
{

DATE OF DOCUMENT

NAME OF PERSONIS) OR ENTITYIIES)

‘i SIGNER IS REPRESENTING:
.\

T SIGNER(S) OTHER THAN NAMED ABOVE

. . . P L
S

©1933 NATIONAL NOTARY ASSQCIATION » 8236 Remmet Ave.. P.O. Box 7184 » Canoga Park. CA 91309-7184

.
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Custody Id: 3445

232340007656
232340007728

Custody Id: 3542

7503043
7504378

Custody Id: 3575
23234007788
Custody Id: ENS0Z

253706
252619
252771
252774
254118
254879
254881
254992

Custody Id: MISS

237099
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County: MS, DE SOTO

Borrower Name Address

Location: (M Account Name: AMERICAN HOUSING TR 1982-11

BAB III, CHAM ELLIS & TERRY LYNN
POOLE, CATHY LYNN & HAROLD GORDON

770 WHITEEALL PLACE
8416 SOUTHERNWGOD COVE

Location: CM Account Name: FARMER MAC AGRIC. 1992-2

W.F. MCLEMORE
JESSIE HOWARD MCCLURE

Location: CM Account Name: VENDEE MORTGAGE TR 1992-1
HAYNES, NOEL & TONYA

Locaticn: NY Account Name: MERRILL LYNCH / ENSIGN BANK 1990-2
RICHARD B.JR.& MARY H. SIMS
JOHN EDWARD & SANDRA K. O°DELL
JIM B. & JULIA A. KINNEY

RAYMOND D. & DEBRA J. JOHNSON
MICHAEL §. & VICTORIA L. DENNIS

6145 CEDARBROOX DRIVE
6177 WHITEBROOK DRIVE
6257 WHITEBROOK DRIVE
2104 RASCO ROAD

7178 GREENBRIAR DRIVE

Zip
Code

SOUTHAVEN , MS
SOUTHAVEN, MS

MS
, MS

SOUTHHAVEN, MS
SOUTHAVEN, MS
SOUTHAVEN, MS
SOUTHAVEN, Ms
HORN LAKE, MS

Account Number :

Account Number:

Account Number:

Account Number:

EBRIARWOCD DRIVE, MS

JMMES E.& BRENDA L.MILLER 6906

SAMUEL P.& MARY ELDRED 7223 XENTWCQD DRIVE

BOBBIE JEAN STAGE 7071 FOREST GLEN DRIVE
Location: NY Account Name: AHT MISS

J. SCOOT JAMES LOT 362, SECTION B, LAKE OF THE HILLS

HORN LAKE, MS
HORN LAKE, Ms

HERNANDQ, MS

Agcount Number:

14-1-02210-0

38671
38671

14-1-02480-0

14-1-02490-0

38671
38671
38671
38671
38637
38637
38637
38637

Instrument or
Document_#

556

482

570

126
125
126
126
155
182
154
151

476

451

112

06

508
155
537
89

355
159
302
371

Page

Recording
Dare

5/02/91

10/01/91

8/25/89

2/03/s2

2010

Deed
Nate

7/25/91
9/25/%1

8/25/89

1/25/92

4/01/71
2/03/71
a/02/71
3/12/71
2/27/73

12/14/72

2/16/73

12/08/72

6/30/89




