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This Certificate of Trust Agreement is made pursuant to §91-9-7 Mississippi Code 1972, as

amended for purposes of recording with the Chancery Court Clerk of DeSoto County, Mississippi,
in lieu of the entire Trust Agreement and in accordance with the provisions of said section.

1, The name of the trust is "Trust Agreement."

2. The name, street address, and mailing address of the trustees are as follows:

Anne Archer Dennington

505 West Gaines

Dermott, Arkansas 71638

Raymond Hadley Dennington

618 West Speedway

Dermott, Arkansas 71638

Dr. George Ferguson Archer

302 North Ganwyn Park Drive

Greenville, Mississippi 38701

3. The name, street address, and mailing address of the grantor is as follows:

Elvin Lephiew Dennington

505 West Gaines

Dermott, Arkansas 71638

4. A description of all interest in real property owned by or conveyed to the trust is
shown on Exhibit "A" attached hereto,

5. The anticipated date of termination of the trust is as follows:

The trustees, and their successors, have the right and power for any reason or purpose

whatsoever, to terminate in whole, or in part, any trust fund at any time when such beneficiary is
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between the ages of twenty-five (25) and thirty-five (35) years. The beneficiaries of the trust are
Anne Archer Dennington, whose date of birth is February 23, 1968, and Elvin Lephiew Dennington,
Jr., whose date of birth is September 18, 1970, and Clayton Erwin Dennington, whose date of birth
is February 7, 1977.

6. The general powers granted to the trustees include those powers contained in
paragraphs 7 through 12 of the said Trust Agreement, which are copied in full as Exhibit '"B"
attached hereto.

WITNESS OUR SIGNATURES as of the dates set forth below.

@Au@\g&x A &JJ\M\F&W

ELVIN LEPHIEW DENNINGTON, GRANTOR

pATE._/~/ -~

)

ANNE ARCHER DENNINGTON, TRUSTEE
o
DATE:. /—~/ 2 "‘/37

DATE:_/ /2 "‘0/

DR. GEORG RGUSON ARCHER, TRUSTEE

DATE:__/ "“/l"?y
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STATE OF ARKANSAS
COUNTY OF CHICOT

PERSONALLY appeared before me, the undersigned authority in and for the state and county
aforementioned, the within named ELVIN LEPHIEW DENNINGTON, JR. who acknowledged that
as grantor of the above described Trust Agreement, he executed the above and foregoing Certificate
of Trust Agreement as his free and voluntary act for the purposes expressed therein.

Given under my hand and official seal this the __{ 2 day of January, 1998,
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2(WOT ARy \Bptary Public

My £ommission Expires: . ’: UB\,\ - ;
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STATE OF ARKANSAS

Tin

COUNTY OF CHICOT

PERSONALLY appeared before me, the undersigned authority in and for the state and county
aforementioned, the within named ANNE ARCHER DENNINGTON, who acknowledged that as
trustee of the above described Trust Agreement, she executed the above and foregoing Certificate
of Trust Agreement as her free and voluntary act for the purposes expressed therein.

Given under my hand and official seal this the _{ . day of January, 1998,

Myﬁommission Expires:

o) C
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STATE OF ARKANSAS

COUNTY OF CHICOT
the undersigned authority in and for the state and county

PERSONALLY appeared before me,
aforernentioned, the within named RAYMOND HADLEY DENNINGTON, who acknowledged that
as trustee of the above described Trust Agreement, he executed the above and foregoing Certificate
of Trust Agreement as his free and voluntary act for the purposes expressed therein.

Given under my hand and official seal this the _& day of January, 1998,

.«"““E'E..L'E.;-"«, - .
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o o Jua Sauckette  HMipngap D
G Notary Public
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STATE OF ARKANSAS
COUNTY OF CHICOT

PERSONALLY appeared before me, the undersigned authority in and for the state and county
aforementioned, the within named DR. GEORGE FERGUSON ARCHER, who acknowledged that

as trustee of the above described Trust Agreement, he executed the above and foregoing Certificate
of Trust Agreement as his free and voluntary act for the purposes expressed therein,

Given under my hand and official seal this the _4 2, day of January, 1998,

1/ AN
otary Pylbfic

My Commission Expires:

OFFICIAL SEAL

SHERRY GIBSON
NOTARY PUBLIC - ARKANSAS
CHICOT COUNTY

HAMELESA\FORMSACE "&"GM Commission Explres: § - 20 . 2001
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EXHIBIT "A"

Lots 12, 13 & 14, Replat, Section A, Holiday Industrial
Park, in Section 24, Township 1 South, Range 6 West,
DeSoto County, Mississippi, as per plat thereof recorded
in Plat Boock 14, Pages 11-15, in the office of the
Chancery Clerk of DeSoto County, Mississippi.
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EXHIBIT "B"
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may not then apply for the education, maintenance and sBupport,

and medical care, of such a beneficiary. Upon the attainment

of twenty-one (21) years, or upon the death of such beneficiary,

or when a legally incompetent beneficiary regains legal competency,
the Trustees shall pay such acoumulated income to such beneficiary,
or his estate, in addition to other payments of princiéal

Or income to which such beneficiary shall then become entitled,

6. Additional Property. The Grantor, or any other
persoﬂ, may at any time, or from time to time hereafter, transfer
and deliver to the Trustees cash, securities and other property
acceptable to the Trustees, ;n addition to the property transferred
‘?E . and delivered Bimultaneously with the execution of this Trust
ﬁﬁi Agreement, and such cash, securities and/or other property

shall be held, administered, and dispoéed of by the Trustees

. in accordance with the provisions of thig Agreement without

&ﬁf \\\Vnacegsity of the execution of any further instrument or declaration,

7. Trustees' Powers. In the administration of all

trusts created herein, the Trustees shall have the following

Powers, in addition to those powers conferred upon them by

}w ~ law, all of which shall be exercised in a fiduciary capacity

| subject to the limitations elsewhere staﬁed in this Agreement:

(a) To invest the assets of any trust at any. time

in any property, wheresoever located, and
to retain for any length of time any property
acquired by the Trustees in any way (including,

and without limiting the generality of the

i foregoing, equities, partnerships, joint venture
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interests, insurance contracta,'hndivided

. . Lo Y
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interests, busiﬁesses, trust funds, investment
companies and stocks and securities of all
kinds), regardlesé of any risk, non-productivity
or lack of diversification and without beind
restrioted by any statute or rule of law of

any kind regarding acquisition, retention’

[ —— s - s

or disposition of Property by trustees or

aXecutors.

(b) To sell, convey, transfer, assign or exchange,
and to contraot to do so, and to grant options
to purchase, any or all of the assets of any
trust,, and to grant Options to sell any property
of any trust, at any time at public oy private
sale, and to determine the price or prices,

I3 '

A . and terms (cash or credit or part cash and

part qredit) thereof.
(c) To improve, dediocate, subdivide, tear down
or alter improvements, grant easements, abandon,
release, give consents, and make partition
and repartition of any or all of the assets

ﬂ‘ of any trust at any time and to lease (for

VAR A

a term ending before oy aftgr the distribution
of any trust), Y¥enew, extend, amend, change

" or modify leases relating to all or any part
of the assets of any trust, the term of any
of said leases may commence on the date of
execution thereof or at a date subsequent

thereato.
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(d}) o borrow and rajge mohay at any- time and
in any amount , without%peraonal liability
therefor, the notes orébonds evidencing sguch
loan and the trust deaﬁ or mortyage (if any)
securing the payment. 01 the same to 80 provide,
and, for the purposes qf securing the repayment ‘
of any such loan, to mmrtgage, pledge or hypothecnte B
all or«any part of the assets of any trust;

and to make loana at any time or times to

any person oy persons, 1n any amounte, with

or without aaourity, on! . any terms and condit:ona,
at any Or no rate of in£ereat and to renew

or axtend any euch 1oan

() To sue upon, - Bettla, paw, collect, adjust,
contest, compromine, conpound oz abandon,
upon any terms, any clajm or claims or demand
or demands of any kind cr charaater whatsoevar
against, or ip favor of, any trust or any
part theresof,

(£) To arranga and consent to the raorganlzation,
consolidation, raadjuatmqnt of the finanoial
structure or sale of the ! assets of any corporation
or other organization, auy typs of sacurities
of which constitute a paﬂt of any trust, and
to take any action affeating such securities
with respect to such raorganization, eonsolidation,
readjustmant or gale; to exeroisa or waive

any right or privilege wihh respact therato
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(h)

(1)

including, but without being limited to, any
conversion privilege‘or subscription right
or other right of acquisition or dispositiong
to pay any reasonable assessment impésed in

connection therewlth; and to accept and dispose

‘of any type of securities resulting therefrom.

To exercise, delegate, waive, or enter into,

or modify any agreement relating to any or

all rights (including voting rights and rights
oé dieposition or retention) with respect

to any assets of any trust at any time for

any and eQery purpose, ordinary or extraordinary.
To execute, acknowledge and deliver any contract,
transfer, lease, assigﬁment, option, note,

trust deed, mortgage, conveyance or other
instrument in writing, including instruments
containing covenants and warranties biﬁding

upon, and creating a charge against, any of

the assets of any trust. Any such instrument
ﬁay exclude personal liability thereon.

To determine any of the following: (a) whether,
and to what extent, receipts or credits should
be allocated to or apportioned between, "jincome"
or "principal" of any trust, including, without
limitation, allocation and apportionment of
discounts, premiums, interest, subscription

rights, cash and stock dividends and other
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corporate distributions, whether ordinary

or extraordinary, irrespective ok any statement
from the payor relating to the soufce of any
Buch payment; and (b) wﬁether, and to what
extgnt, expenses, cosgts, taxes and charges

of all kinde should be charged against, or

apportioned between, "income" or "principal",

- -

of ahy trust, inoiﬁding, without 1imitétion,

allooation and apportionment of depreciation,
amortization, depletion and obsolescence;

each such determinatioh to be made in such

mann;r as, in the sole and absolute discretion

of the Trustees fairly reflects the essential
character of the partigular item being allocated,
having in mind that problems of allocation
betheen'principal and income present an infinite
variation of relevant factors, and notwitﬁstanding
rules of law, or accounting practices, developed
to establish convenient rules of inexact.simplicity,
whether any such allocation be entirely éb
principal, or entirsly to income, or partly

to each, the Trustees to be deemed to have

made any such determination whether upon a
question actually raised or implied from the

Trustees' acts or entries upon the books of

accounts,
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(1)

To pay all costs, expdnaea, chaiges and taxes
arising from the drea?ion or the administration

of, or contributions to, any trust, including

‘(within the limitatiqha of Pnragraph 3 hereof)

reasonable compansatibn to any suocessor Trustees

'and the counsel and Lgentn of the Trustees)

to make any arrangemdnt for the payment of
any income tax payab}e by any beneficiary
with respsct to any.}ncom&-of any trust, any
tax payable with :eﬁ%act to any trust, or
any interest therei;ﬂ or any tax payable by
reason of the 1apse/or exercise of any power
herain created) and to set asida from the
net income of a respective truat any sume

to coreate reserves 10 be appliad ‘toward reduction

or payment of any 1pdebtednesa of that reepectLVthl--

trust (inaludiﬁg wihhout limitation mortgage
debts and taxes of nll kinds), then axisting
or contemplated) phnding such application,
such reserve funds: to be investad, and the
income therefrom tq be paid or hald, in the
same manner as othpr fuhdl or income of tha
trust estate untilhauuh time as the Trustaea
in their sole and %baoluta discrétion, shall
determine that anﬁéporﬁion of any such resarve
shall be unnédnss%ry for the purposes for

which establishedi at which time such portion

£
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shall be paid and distributed in the same
manner as if it were received as income of

any trust at the time of such determination.
To appoint any agenta,_employees, attorneys,
auditors, financial advisors, prbxies and
others, with_or without discretionary powers,
for the administration, management or protection
of the assets of any trust, to enter'into
agreements for bank accounts, safe deposit
boxes, custodian agency or depositary arrangements,
for all or any part of any trust upon any
terms and conditions, and to take and hold

any or all .securities, property and intereasts
6£'any trust as Trustee, or individually,

or in the name of any individual or corporate
nominee ox nominees or otherwise with, or
without, discloaing any fiduciary relationship;
and without limiting the generality hereof,

any Trustee may delegatg all, or ani portion
of, the powers granted hereunder, including
any requiring the exercise of discretion,

with full powers of,delegation; substitution
and revocation, to one or more attorneyg—in-
fact (which may be, or include, a Trustee
hereunder) and any action taken by any such
attorney-in-fact (which may be, or include,

a Trustee hereunder) and any action taken

by any such attorney-in-fact, pursuant to
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(1) For the bPurpoge of making any distribution,

divigiop in king or in cash, op Partly in

ral

(m) mpg take or forego, with reg
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(n) 1In addition to the foregoing, the Trustee
and any successor Trustee is vested with all
of those powers authorized by Arkansas Acts
of 1961, No. 153, §3, exclusive of subparagr

(a) through (d) thereof, which said Act is

by this reference made a part hereof as if
fully set out. | .

8. Termination. Notwithstanding anything herein cor

to the contrary, the original'and/or any successor individue
Trustees, shall, in their sole and absolute discretion, hawvs

the right and power, and for any reason O purpose whatsoev

to.terminaté, in whole, or in part, any Trust Fund created
Wf under paragraph 4 hereof, and following, by distributing,
in whole, or in part, the pfincipal dnd accumulated income
w of a respective Trust Fund, as it shall then exist, to the
| child who-is the beneficiary of a respective Trust Fund.

¥ This power shall be exercisable by the Trustees at any tim
when the child of the Grantor, who is the peneficiary of a
respective prust Fund, is between the ages of twenty-£five

~{25) and thirty-five (35) years.

9. Joint Administration of Trusts. The Trustees F

not be reguired to make physical division of the trust pre
except when necessary for the purposes of distribution, 1
may, in their sole and absolute discretion, maintain and '
the assets of any separate trusts in one or more consolid
trust funds, (irrespective of whether such consolidated t
fund has been created under the provisions of this Agreer

. and as to each consolidated trust fund, the division int«

“Documents recorded @S Yegeived.
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the various shares Comprising such trust fund peed to be made

only upon the Trusteeg! books of accounts, ipn which each separat.

its Proportionate part of eXpengeg thereor, '
10.  pealing with Thirg Parties, No person, firm, or

corporation dealing with thq_Trustees, or any attorney—@n-

fact acting op behalf of one, or more, of the Trustees, with

or their attorney-in-fact, to create any:secufity interest
in, or to make any sale, transfer, Pledge, assignment, oy

other transfer or disposal of, or transactiong concerning

any trust asset, nor shall.any such Persons, firms, or corporations
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