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MEMORANDUM OF LEASE TERMINATION

THIS MEMORANDUM OF LEASE TERMINATION, is made and entered into as of
the //* day of February, 1999 by and between GOODMAN ROAD/I-55 DEVELOPMENT
COMPANY, LLC, hereinafler referred 1o as “Landlord," and SERVICE MERCHANDISE
COMPANY, INC., hereinafier referred 1o as "Tenant,"

WITNESSETHM:

By Lease dated as of October 26, 1998 (hereinafier referred to as "the Lease"), Landlord
demised and leased to Tenant and Tenant lcased from Landlord certain premises located in the
shopping center known as South Lake Centre in Southaven, Mississippi, as outlined in red on the
plot plan attached hereto and made a part hereof as Exhibit "A" together with the improvements
(existing or to be erected) thereon containing approximately 10,000 square fect (the "Premises™),
and Landlord granted to Tenant all easements, rights and appurtenances thereto and the right to
use, in common with other occupants of the Shopping Center, the common areas, drives,
accessways, and means of ingress and egress as shown on Exhibit "A." The Shopping Center is
more fully described in Exhibit "A-1" attached hereto. A Memorandum of said Lease was
recorded in the Office of the DeSoto County Clerk on January 20, 1999 in Book 80, Page 153,
and on February 2, 1999 in Book 80, Page 221.

The Lease sets forth the addresses of the parties.
Pursuant to a Lease Termination Agreement dated February {f , 1999, Tenant granted and
surrendered unto Landlord all of Tenant's right, title and interest in and to the Premises, and the

parties terminated the Lease cffcctive as of the date of said Agreement.

IN WITNESS WHEREOF, Landlord and Tenant have caused this Memorandum of Lease
Termination to be duly exccuted as of the date and year first above written.

LANDLORD:
GOODMAN ROAD/1-55 DEVELOPMENT COMPANY, LLC

By: South Lgke Centre, 1.1.C as Administrator
ryRevelopment Corporation, Its Authorized Member CILED

_ NS
. ) i
By: Rdger S. Clary, President BK &Qm PG

¥i.E. DAVIS GIT. OLK, ;
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TENANT:

SERVICE MERCHANDISE COMPANY, INC.

/ %//7
- e 7/‘} )"“--f'— i

By: C.Steven Moore,LVicc President

STATE OF Pirkornsas
COUNTY OF’?LJ_QS ki

Before me, the undersigned, a Notary Public within and for the State and County
aforesaid, personally appcared Roger S. Clary with whom 1 am personally acquainted and
who, upon his oath, acknowledged himself to be the President of Clary Development
Corporation, and that he as such President, being authorized so to do, executed the
foregoing instrument for the purposes therein contained by signing the name of the
corporation by himself as President.

WITNESS my hangd and official seal at L"‘t-‘kltzc't._ F?rkaus‘;; on this
the lltk’ day of ./“:.’!'uwﬁ , 1999,
iy, g ~
< \\\\\\\\“{‘3‘ ", ", % .

\\\x“&o%‘-&;j'ﬂgﬂ?&;’% Notary Public
&Yoo Tt My Commission expires:_| =12 ~OS
§ F NOTARY & %
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STATE OF TENNESSEE

COUNTY OF WILLIAMSON

Before me, the undersigned, a Notary Public within and for the State and County
aforesaid, personally appeared C. Steven Moore with whom 1 am personally acquainted
and who, upon his oath, acknowledged himself 1o be the Vice President of SERVICE
MERCHANDISE COMPANY, INC., a corporation, and that he as such Vice President,
being authorized so 1o do, exccuted the foregoing instrument for the purposes therein
contained by signing the name of the corporation by himself as Vice President.

WITNESS my hand and official seal at Brentwood, Tennessee, on this theOH l_/ﬂ
day of _\ ¢lop viaans 1999, j

\‘\\‘\ P‘ ‘:-l‘- oh? Col’,’r 14 LM 0“ / -
Y e .. ‘v ’I’ Y bli i a— p—
S ..4.,/,' NotaryRublic
N (’D‘ N ';ig;??g xukt mmission expires: \[- Z.O-2.)e) ¢
= b . oI =
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My Comwaission Expires NOV. 20, 2000
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EXHIBIT A-1

Legal Description Of The shopping_Center

Ducrlgtlon of & 34.2325 ocrs portitlon of the remolning Goodmen Rood Aswociotes, LTD property as recorded at
Deed Book 109 Page 93 - Parcel | ond Daed Book 180 Page ©7, sold property being In the Northeast Quorier of
Sectlen 38, Township 1 South, Renge B West, In the Cily of Southovan In Oesoto County, Minslsalppl,

Commaencing at the accepled Northeost corner of Sectlon 36, Townshlp 1 South, Ronge & West, In Desoto County,
Misslaslppl, belng the interaeclion of the centeriine of Goodmon Rood Minalasippl 302? with the canteriing of

dirways Boulevord; thence in o Southwastwardly diraction, olong the canterline of Alrwoys Boulevord (106 foot tolol
Right Of Woy as per Piot Book 55 Page 45} and the Eant line of Section 36, South 00 degrees 03 minutes 32
seconds Wesl, o distance of 34113 feet to o st ¥ Inch rebar, balng the MNorthernmost Northsost corner of the
remoining Goodmon Read Asscclates, LTD property ox recorded ot Desd Book 189 Poge 93 = Porcel 1 ond Desd

Book 199 Poge 87, which this 34.2325 acre portition Is & port, ond the 'TRUE POINT OF BEGINNING' of vold

sortition, olso being the Easte-nmont Northeost corner of sold partition; thencs in o Southwastwardiy diraction,
continuing olong the propossd centerline of Alrways Bouleverd (under conatruction and oy evidenced by Plot Book

57 Poge 40) ond the Eoet line of 1hs remaining Goedmon Rood Asssclales, LTD property pad sold portition, South

00 degrees 03 minutes 52 seconds West, o distoncs of 1097.14 fesl to & sal ¥ inch rebar, being the Southsost
corner of gold partition; {hance In o Southwastwordly direclion, eleng the South line of this partition, Scuth Bg
dogrees 53 minutes 21 seconds West, o dislonce of 1423.54 feel to o wat ¥ Inch rebar, belng Lhe Southwest cornsr
of sald portition; thents In o Northwestwordl diractlen, dlong ¢ Weat line of I portition, Norlh 00 degress 08
minutes J9 seconds West, o dislonce of 08,50 feal to o found ¥ Inch rabor, belng on exterlor corner of sald
portition, ond the Southeast corner of Lot 4 of Southloke Commarclol Subdivislon os racorded ot Plol Book 5% Page
44, ond the Southwest corner of the Right Of Woy for South Crest Porkway o8 recordsd ot Plgt Book 55 Fago 44;
thence In o Norlheostwardly direction, olohg @ North Ine of the remalning Goodman Rood Adacclotes, L1D property
end this portition, else belng the South Right Of Way line of South Crest Porkwoy, Norlh 88 degrees 53 minutes 21
seconds Eost, o collsd ond maasured distonce of 9000 feet (o3 per Plat Book 55 Page 44) 1o o set ¥ inch rebor,
being on Interlor corner of the femoining Goodmen Rood Assoclotes, LTD properly ond this portition, ofso baing tha
Southeost corner of the Righl Of Woy for South Crest Porkwoy, (hsnes In g Northwestwordly direction, olong the

Eoet Right OF Woy line of South Crest Porkway ond the West line of the remaining Ooodmaon Rood Assoclotes, LTD
property ond this portition, Nerth 00 degrees 08 minutes I8 msconds West, o distance of @37.96 feet to 0 et ¥ Inch
rabar, being the Westernmost Northwest corner of wold partition; thence in ¢ Southeostwordly direction, olong o

North linw of thia portition, alohg o curve to the left hoving o radiun of 25.00 feet, 0 dellg ongla of 80 degraes OO
minules DO saconds, on arc lsngth 39.27 feel, o tangent length of 25.00 feel, o chord bearing of South 45 degrass
06 minutes 39 seconds Eaosl, ond o chord length of 35.35 feet to o sst ¥ Inch rabor, belng o peint of tongency In
sald North NMne; thence In o Northeoatwordly diraction, conlinuing oleag o North line of this portition, the following two
- (2) coursen, North B degraes 53 minutes 24 1aconds Eorl, o distoncs of 32.41 fest to o a8t ¥ ineh raber, being on
ongle point; thence North BY degrass 38 minuies 16 seconds Eanl, o distonce of 521,78 fesl to o we! ¥ Inch reber,
being o polnt of curvolure; thanoe conlinuing In o Nertheastwardly dirsction, colong o West [ine of this partition, olong
¢ ourve to the left hoving o rodius of 25.00 feet, o delto ongle of 75 degreea 24 minutes 34 seconds, on ore length of
32.91 feat, ¢ tongent leagth of 19.33 feol, b chord bearing of Norlh 43 degress 53 minutes 45 seconds Eost, ond o
- chord length of JO.5B feel to o sat ¥ inch reber, belng o polnt of tongency In wald West tine; thence continuing In o
- Northwardly direction, cleng o West line of this parbition, the following two (2) courses, North D degraez 13 minules
22 seconds Easl, o diatunce of 160,63 fest to o gat ¥ Inch reber, being on angle point; thence North 00 degrasy OB
minules 18 geconds West, o distonce of 70.85 feet to o set ¥ Inch rebor, being © polnt of curvature In sald West
lin®; thence in o Northwestwardly direction, olong o Scuth line of thls partition, clong & curve to the laft hoving o
radius of 25,00 fest, o defta ongle of B4 degress 04 minutes 07 sacends, on orc length of 38.74 feet, o tangent
longth of 25.47 feet, o chord bearing of Norlh 45 degrees 40 minutes 22 veconds West, ond o chord langth of 35.85
fosl to o et ¥ inch rebor In the South Right Of Woy line of Goodman Road (Misstunippl 302}, and the North line of
the remalning Goodman Reod Asrociales, LI?D property, being the Northernmoat Northwest corner of w0l¢ partition;
thance in o Northeosiwardly direction, ofong the South Right Of Woy lins of Goodmon Rood and the North lins of the
rernalning Goodmon Rood Ansoclotes, LTD property ond this portition, the following two (2) courses, North 8B

degrees 47 minutes 35 soconds East, o dlstence of 25.61 feet 1o o found concrate Riqzht Of Woy monument, balng
on ongle point: thence North 89 degroas 18 minutes 10 seconds Eost, o distonca of 32,38 feel 10 o ael % Inch
rebar, being the Northemmast Northeast comar of void pariltion; thenes In o Seuthwsatwardly direction, clong an
Eost line of this portition, along o curve to the lsft hoving a radius of 25.00 feat, o delto ongle of 8% degress 27
minutes 28 seconde, on ore length of 36.03 feal, o tongent length of 24,78 feat, o chord bearing of South 44
degreae 35 minutes 26 seconds West, ond o chord length of 35.40 fest Lo o not ¥ inch rabar, belng ¢ polnt of
tongency In on East Nne of yold portitien; thence In o Southsgstwardly direction, elong on East line of this artition,
South 00 degress 08 minutes 18 seconds Eost, o distoncs of 248.73 faet to o set }?Inch tabar, belng on interfor
corner of wold partition; thenos Ih o Northeastwordly direction, oleng @ North line of this rortﬂlon, North B1 degress
38 minutes 168 seconds €ost, o distonce of 330,86 feat {o o st l{ghch rebor, being on Interlor cornar of sold
parlition; thence In ¢ Northwestwardty direction, olong o Werl lins ef this partition, North 00 dagraes 38 minutes 47
veconds West, o distonce of 20.08 fast 1o o found /4 Inch condult, belng on Interior corner o? the remalning
Goodmon Road Associates, LD properly ond en exterior corner of agld pertitlon, clso beng the Southwest corner

of Lot & of The First Addition te Southloke Commarelal Subdivision s recorded ot Plot Book B5 Pogs 45; thence in o
Northeastwordly direction, olong @ North line of the remolning Goadman Rood Azsoclotes, LTD property and this
portition, olso balng o South line of Lot 8, North A% degraew 3 minuten 00 seconds Eont, o colted distonce of
286.55 feet (os por Plot Book 55 Poge 45), bul o mucaured distance of 286.61 feal to o found 3/4 Inch condult in the
Wesl Right Of Way lins of Alrwoys Boulavord (106 foot total Right Of Woy a8 per Plot Book 55 Poge 45), being on
exterlor corner of (hs remalning Goodmon Rood Associates, LTD property ond sold partition; thence in o
Southweatwordty direction, clong the West Right Of Woy line of Alrwoys Boulavard ond on Egst ling of ths Goodman_
Rood Assoclates, LTD propsrty ond this portition, South 00 degrees O3 minutes 32 ssconds West, o colled ond
measured distoncs of 72,67 fest (o per Piot Book 55 Page 45) to o set ¥ Inch rabor, balng an Interior corner of the
ramaining Goodman Rood Asscclotes, LTD proparly ond eold porlition, and the Southwes! corner of the Right Of

Woy for Alrwoys Boulevard; thence In o Northsostwardly direction, olong o North fins of the ramoining Goodmon

Rood Associotes, LTD proparty ond thls pariltion, ond o South Right Of Yoy line of Alrwoys Boulevord, Norlh 88
degress 54 minutes 32 seconds Fost, o callad distonce of 53.00 feet (as per Plgt Book 55 Poge 45), but o
meosured dlatonce of 52.45 feet Lo the 'TRUE POINT OF BEGINNING' ond contolning 34.2325 acres, more or lags,

However, thers axists on the obeve descrlbed property o 15 foot permonent  mawer sasement oe recordsd Deed
Book 225 Page 281 (ses o'so 221/185) ond o» whown on plat of wrvey.

However, there exlsts on the obove deseribed property o 20 fool permonent aswer nosamen!, as recorded ot Dead
Book 310 Poge 259, ard os shown on plat of wurvey.

Howaver, thers sxiuts on the obove described properly on access marement o3 recordsd ot Deed Book 310 poge
282 ond Deed Book M1 Page 513, ond os shown on plel of survey.

However, thers existy on the obove dexcribed property o drolnuge eosament ok recordsd ot Deed Book M0 Pags
282, ond os shown on plot of survey.

Howaver, thers exists on the obove described properly o droinege ecasment os recorded ol Desd Book 340 Page
272, ond os shown on plol of survey.

However, there exlsts en the obove described property o Misslasippl Power ond Light electrlc sorement qp
recorded ol Desd Book 214 Poge 642, ond es shown on plot of aurvey.

Howevar, thers exists on the gbove described proparly o 10 foot Mississlpp! Vollay Gas Compony gos sassment ap
recorded ol Deed Book 205 Page 331, end oy shown on plat of survey,



