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Ta, the Chancery Clerk: The ;:F:wqg:ﬁy Miepared by:

deseribed herein is loeated in Austin Law Firm, P.A. =
Lot 4A, Smith Commercial §/D 230 Goodman Road, Suite 510
Southaven, MS 38671

B o oosiszse 549 -0170

ASSIGNMENT OF RENTS AND OF LESSOR'S INTEREST IN LEASES

TIIS ASSIGNMENT, made this 26th  day of Ap_;il,lg?f%,)a

Rex R. Haynes and wife, Connie S. Haynes e .. (herein called

"Assignor”), to Community Bank, DeSoto County {herein ealled "Lender™),
WITNIESSETIL:

FOR YALUL RECEIVED, Assipghor herehy grants, Gansfers aid assipns to Lender that eertain Lease
Aprcement belween all present and any future leases  (the "Fenan ™) and Assignor dated as of
XXXXXKXXXRXEX ((he "Lease"), which covers all og o portion ol the property (hercinafier called (he "Muonpaged Premises™)
deseribed in Tixhibit "A" attached hereto and made a pant hereol;

Together with any substitutions, amendments, modifications, extensions, options or renewals which the Assignor
has previously or hereafter may perit, grant or enter info,

Together with all the right, power and authority of Assipnon to alter, maodify or change the terms of said
Agrecment, o Lo surrender, cancel or terminale the same, withont (he prior wiitlen consent of Lender; and

Together willh all vents, income and profits mising from suid Agrecinent and renewals thereol, if any, and
together with all rents, income and profits due o1 to become due Treom the Marigaped Premises and from all feases for the use
and occupation of the Morlgaged Premises which are now in existence or which may be execoted in the futne, during the term
of this Assignment;

FOR THIE PURPOSE O SECURING:

ONIE: Payment ol the indebledness evidenced by that certain Promissory Note of even date herewith (including
any exiensions or reneavals thereol), in the principal sum ol § 233 ,000.00 . exceuled by Assignor, payable to the
order of Lender (hereinalter eatled the "Note”), and sceuied by o Deed of Trust (hereinafter called the "Mortgage™) upon the
Morlgaged T'remises,

TWO: Payment of all other sims, with interest thereon, becoming due and payable o Lender under the
provisions hereof, and under the provisions of said Note and Montgape.

THREE: The petformance and discharge of each and every obligation, covenant aud agreement of Assignor
hercin and in s:ﬂ(l Note and Mortgage. .

FOUR: Also such futore and additional advances of any al all nature as may be made (o the Assignor, or any
of them, by the Lender (the Lender o be the sole judge as (o whether or not any sech fature or additional advancements will be
made), as well as any additional indehiedness of any and all mie ol the Assignor, o1 any of them, herciofore, now, or
hereafter contracted with or otherwise acquited by the Leader, belore the canceltation of tecord of this instrument, whether snch
indeltedness be represented by promissory noles, opeiv accoum, averdialt or otherwise, inclding also any indebtedness ol any
Assignor made as i joint maker, swety, endorser ot gumanton, topether with all extensions, renewals and modifications,
including but nol limited to changes ininterest vles, indices, payment leims, maturity dates and the methods or formulas used to
determiine inferest rates, ol any ol the aforementioned abligations, o1 any part thereof, aned whether otherwise sccured of not.

Unless expressed othenwise, no novation is intended by any madifications relened (o herein.

A, TO PROTECT THE SECURITY OF THIS ASSTGNMENT, ASSIGNOR

REPRESENTS, WARRANTS AND COVENANTS:

(1Y ‘To observe and perform all of the ablipations imposed upon Assignor i the Agreement, and not 10
do or permit 1o be done anything o inapair the seeurity thereol; not to collect any of the rent, income or profits
arising, or accruing from the morpaged premises in advance of the time when the same become due under the
terms of the Lease: nol to discount any fulire accrving 1enls; not o execute any olher assigninent of the Leasc
or of renis, or profits of the morpaged premises wnless the same shall vecite that it is subject o the eims
hereol; and not (o alier, modily or change e terms of e Lease, or sutiender, cancel o1 terminate the same,
without the prior written consent ol Lender. .

(2) Yo assipgn and ansker 1o Lender any and all funihier Teases upon all or any part of the Morigaged
Premises, and 1o exceute and deliver, al the request of Lemter, all such further assurances nx:;i;:nlnunls in
the premises as Lender shall from time to time 1equire,

(3) That Assipnon is the owner of the entite Lessar’s interest in the Tease; that the Lease is valid and

enforceable and that (he Tenant is not in default under any of the terms thereol; that no rent rescrve
Lease hias been anticipated or assigned.
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(1) So long as there shall exist no default by Assignor in the payment of any in@cl%cdncss sccured liereby, or in the

performance of any obligation, covenant or agreement herein or in said Lease, Note or Mortgage, Assignor shal! have the right
to collect, upon but not prior {o accrual, all rents, issues and profits from said Morigaged Premises and to retain, use and enjo,
the same. ’

(2) Upon or at any time after default in the payment of any indebtedness secured hereby or in the perlormance of an);(
obligation, covenant or agreement herein or in satd Note, Mortgage or Lease, Lender, without in any way waiving such defaulg
may at its option take possession of the Mortgaged Premises and have, hold, manage, lease and operate the same, on such lcrm'{
and for such period of time as Lender may deem proper, and may colieet and receive all rents, issucs and profits to the paymceift
of (a) the cost of all such alterations, renovations, repairs and replacements, and expenscs incident to taking and relaining
possession of the Mortgaged Premises, and the management and operation thereof, and keeping the same properly insured, and
(b) all taxes, charges, claims, assessments, and premiums for said insurance, with interest on all such ilems, and (c) the
indebtedness secured hereby, together with all costs and attorney’s fees, in such order of priority as (o any of such items as
Lender in its sole disciction may determine, any statute, law, custom or use 1o the contrary notwithstanding.

(3) Lender shall not be obligated to perform or discharge, nor docs it hereby undertake to perform or discharge, any
obligation, duty or liability under the Lease or under or by reason of (his Assighment; and Assignor shall and does hereby agree
to indemnify Lender for and 1o hold Lender harmless of and from any and all Liability, loss or damage which it may or might
incur under the Lease or under or by reason of this Assignment, and of and from any and all claims and demands whatsoever
which may be asserted against it by reason of any alleged obligations or undertakings on its part to perform or discharge any of
the terms, covenants or agreements conlained in the Agreement. Should Lender incur any liability, loss or damage under the
Agreement or under or by reason of this Assignment, or in the defense of any such claims or demands, the anmount thereof,
including costs, expenses and reasonable attorney’s fees, shall be sccured hereby; and Assignor shall reimburse Lender therefor
immediately upon demand, and upon failure of Assignor so to do Eender may declare all sums secored hereby, immediately due
and payable. Assignor, jointly and severally if more than one, agrees to pay Lender interest on any advances, including, without
limitation, for payment of rent taxes, assessments, insurance, tepairs, remedial action in compliance with laws or regulations,
oblaining appraisals, curing defaults under prior liens, protection of the property herein described, and all other expenses,
allorneys’ fees and costs incurred in enforcing the provisions of this Assignment, calculated from the date of any such advance at
the highest rate specified in any note or notes secured hereby,

(4) This Assignment shall remain in full force and cffect as to all future advances and other exlensions of credit from
Lender to Assignor, or any of them, made pursnant to this Assignment, the Morlgage, or an;f note(s) or other agreement secured
hereby or thereby, regardless of whether the balance due thereunder may, from time to tinie, be reduced to zero or the money
secured hereby otherwise is paid, and the lien hereof shall continue and not he discharged until all agreements between Assignor
and Lender for further advances or extensions of credit have been terminated and this Assignment fully performed by Assignor
and released of record by Lender.

(5} A demand on Tenant by Lender for the payment of any amounts due under the I_,c\asc on any default claimed by
Lender shall be sufficient warrant to said Tenant to make future paymeits to Lender, without the necessity of further consent by
said Assignor. Lender may, onc or more times, (ake or release other sccurity; relcase any party primarily or secondarily liable
for any indebtedness sccured heieby; grant extensions, rencwals or indulgences with respect to such indebtedness; and apply any
other security therefor held by it to the satisfaction of such indebtedness, all without notice to Assignor and without prejudice to
any of Lender's rights hereunder,

{6) Nothing hercin contained and no act done or omitted by Lender pursuant to the powers and rights granted it hetein
shall be deemed to be a waiver by Lender of its rights and remedies under said Note, Morlgage and Lease, but (his Assignment
is made and accepted withoul prejudice 10 any of the rights and remedics |{(assesscd by Lender under the terms thereof. The right
of lender to collect said indebtedness and (o enforce any other sccurity therefor owned by it may be exercised by Lender either
prior to, simultancously with, or subscquent to any action taken by it hereunder.

(7T The term "lLeasc” as used herein means the lease agreement hiereby assigned or any extensions or renewals thereof,
and any lease subseguiently executed by Assignor covering the Mortgaged Premises or any parl thereof. In this Assignment,
whenever Lhe context so requires, the masculine gender includes the feminine or neuter, and the singular number includes the
plural, and conversely. Al obligations of cach Assignor herennder are joint and several .

()Y This Assignment is binding upon and inures to the benefit of Lender and any holder of (he aforesaid Note and

Mortgage, and is binding upon and inures to the benefit of Assignor and any owner of the mortgaged premises.

Fcar first above writlen.
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' OINDIVIDUAL ACKNOWLEDGMENT
STATE OIF MISSISSIPP]
COUNTY OF DESOTO

YORBEOTO Bok  BO0raec 782

Personally appeared before me, the undersigned authority in and for the said county and stale, on lln$ﬂ f oo
S, e

_26th  dayof _ April, 1999 19 withinmy |umd](;t|0n “the within: naincd

Rex R. Haynes and wife, Connie §. Haynes . L, who 'lcknowlcdgcd lh'\l.u ntxhay,,,” cxbculcd the

P (h‘b she, thcy}’,
\

L
at '

above and forcgoing instrument.

Notary Public Stale of Misslssippl At Large
My Commlsslon Expires: July 17, 2002

My Commission I;XB?ﬂq\e.d Thru Heldan,  Brooks & QGarland, Inc.

CORPORATE/PARTNERSHINYLIMITED LIABILITY CO. AC KNOWLﬁl)("Ml"N'l“
(onc signer) ?
STATLE OIF MISSISSIPP]
COUNTY OFF

»
Personally appeared before me, the undersigned authority in and for the said county and state, on this
. odayof 19, within my jurisdiction, the within named
o . who acknowledged that  is o
{Name of Person Auiharized to Sign) (Tie, She) " {Tiile of Person Signing)
of - 7 R and that for and on
“{Name of Tintity) {Coiporation, Pailnership, Timiied Liability Co.)
behalf of the said o o _ - - .and as its act and
o {Naime of Hniity)
decd ~exceuted the above and forcgoing instrament, alter first having been duly authotized by
e, She)
said o o do.
{Naine of Tintiiy}
Notary Public
My Commission Expires:_ _
5
CORPORATE/PARTNERSHIP/LIMITED LIABILITY CO. ACKNOWLEDGMENT
(multi-signers)
STATE OIF MISSISSIPP]
COUNYY OF ____ .

Personally appeared before me, the undetsigned authority in and for the said county and statc, on
this day of o 19, within my jurisdiction, the within  named
P - P e - a"d - . . - - e et

{Names of persons avthotized lo sign on behalf of Tintity) ’ i R
who acknowledged that they are o and s
i {Tiites of petsons avihaiized o sign) ’ e
respectively, of _ o T
{Name of Eniily) {Coipotaiion, Partnership, Timiied Tiabifity Co.)
and that for and on hehalf of the said - -, and as its act and deed they
{Naine of Tintity) '
executed (he above and foregoing instrument, after first having been duly authorized by said
_ L s0 1o do.
{(Name of Entity)
My Commission Lxpites:. o Notary Tublic
STATEMS —pp
M P }[
Page 3 of 3 Pages P 5070 CO.’S/

M 30 9 554K 199
Bk .80

——

WE DT AT r~ K

LPR117 (Rev, 05/94) 160741



