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ASSIGNMENT OF LEASES AND RENTS

This Assignment of 1.cases and Rents (this "Assignment") is made as of the Bi‘j'day of
February, 1999, by VALUE ENHANCEMENT FUND 11, 11.C, a Georgia limited liability
company (hercinafier the "Assignor"), to PNC BANK, NATIONAL ASSOC] ATION,
("Assignec"), a national banking association, as Agent pursvant 1o that certain Credit Agreement
among the Assignor, Assignee and the Banks party thereto dated December 12, 1996 (the "Credit
Agreement"). Capitalized terms not otherwise defined herein shall have the meanings ascribed to
them in the Credit Agreement;

FOR VALUE RECEIVED, and intending to be legally bound, Assignor hereby grants,
sells, assigns, transfers, sets over and delivers unto Assignee all right, title and interest of
Assignor in and to all Leascs (as hereinafier defined) covering all or any part of those certain
premises described in Exhibit A attached hereto and made a part hereof, or covering all or any
part of the improvements now or hereafier located thereon (hereinafier collectively called the
"Premises"), together with all the Rents (hereinafier defined) due and 1o become duc to Assignor,
and together with all rights of Assignor to amend, modif y, terminate, extend or rencw the I.eases
or {0 waive the Rents or the terms of the ).cases.

TO HAVE AND TO INOLD the same unto Assignec, its successors and assigns, for the

purpose of sccuring the performance and discharge by Assignor of the obligations (as hercinafier
defined).

Assignor hereby covenants, promises and agrees as follows:

1. As used in this Assignment, the following terms shall have the meanings
indicated, unless the context otherwise requires:

(a) "Leascs" shall mean the following agrecments to which Assignor is a party
as lessor, sublessor or owner: (i) all present and future leases and subleases covering all or any
portion of the Premises, (i) all agreements for use or occupancy of any portion of the Premises,
(iii) all modifications, supplements, extensions and rencwals of any such Leasc and any and all
further Leases (including rights in respect of lessees and sublessees holding over and tenancics
following attornment) of all or any part of the Premises, and (iv) any and all guarantics of the
performance of any lessee or sublessee under any 1.case.
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(b)  "Obligations" shall mean (i) the prompt and punctual payment of all
principal and interest and other sums coming duc under the Notes and (ii) the prompt and
punctual payment and performance of all obligations, liabilities, covenants and Sums now or
hereafier to be paid or performed by Assignor under that certain Deed of Trust and Security
Agreement and Fixture Filing (the "Morigage") and the other Loan Documents.

(c) "Rents" shall include all of the rents, income, receipts, revenues, security
deposits, issues and profits now duc or which may hereafier become due under any Leasc and all
other rents, income, receipts, revenues, issucs and profits now duc or which may hereafler
become due with respeet to the Premises, or any part thereof, or the use, occupancy or operation
of the same; and the procecds of all such Rents, both cash and noncash, including, but not limited
10, any minimum rents, additional rents, pereentage rents, parking, maintenance, insurance and
tax contributions, any damages following default by a lessce or sublessee under any Lease, any
penalties or premiums payable by tenant under any lLeasc and the procecds of any policy of
insurance covering loss of rents resulting from destruction or damage 1o any portion of the
Premises.

2. The parties intend that this Assignment shall be a present, absolute and
unconditional assignment and shall, immediately upon execution, give Assignee the right to
collect the Rents and to apply them in payment of the principal and interest and all other sums
payable on the Obligations. However, Assignee hereby grants to Assignor a license, subject to
the provisions set forth below, 1o collect the Rents as they become due for its own account so
long as no Event of Default exists. Nothing contained herein nor any collection of Rents by
Assignee or by a receiver shall be construed to make Assignee a "morigagee-in-possession" of
the Premises so long as Assi gnee has not itself entered into actyal posscssion of the Premises.

3. Upon the occurrence and during the continuance of an Event of Default, this
Assignment shall constitute an irrevocable direction to and full authorily to cach lessec and
sublessee under any 1.cases to pay all Rents to Assignee without proof of the default relied upon.
Assignor hereby irrevocably authorizes cach lessce, sublessee, guarantor, person and entity to
rely upon and comply with any notice or demand by Assignee for the payment to Assi gnce of
any Rents due or (o become duc.,

4, Assignor warrants as (o cach I casc that:

(a) to the knowledge of Assignor, the terms of cach Leasc have been fully
disclosed to and approved by Assignec, and each 1ease is in full force and effect;

(b)  no leasc or any interest therein has been previously assigned or pledged
by Assignor;

(¢) 1o the knowledge of Assignor, no lessee or sublessee under any Lease has
any defense, setofl or counterclaim apainst Assignor; and

(d)  no Rents have been collected more than one (1) month in advance (except
for up to two monthly installments of Rent that may be paid upon the entering of a new Lease).

peh 629517 Southaven Commens/Mississippi 2
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ASSIGNMENT OF LEASES AND RENTS

This Assignment of Leases and Rents (this "Assignment") is made as of the W"day of
February, 1999, by VALUE ENHANCEMENT FUND I, LLC, a Georgia limited liability
company (hercinafier the "Assignor"), to PNC BANK, NATIONAL ASSOCIATION,
("Assignee"), a national banking association, as Agent pursuant to that certain Credit Agrcement
among the Assignor, Assignec and the Banks party thereto dated December 12, 1996 (the "Credit
Agreement"). Capitalized terms not otherwise defined herein shall have the meanings ascribed to
them in the Credit Agreement;

FOR VALUE RECEIVED, and intending to be legally bound, Assignor hereby grants,
sells, assigns, transfers, sets over and delivers unto Assignee all right, title and interest of’
Assignor in and to all Leases (as hercinafier defined) covering all or any part of those certain
premises described in Exhibit A attached hereto and made a part hereof, or covering all or any
part of the improvements now or hereafter located thereon (hereinafier collectively called the
"Premises"), together with all the Rents (hereinafier defined) due and to become due to Assignor,
and together with all rights of Assignor to amend, modify, terminate, extend or renew the L.eases
or to waive the Rents or the terms of the Leases.

TO HAVE AND TO HOLD the same unto Assignee, its successors and assigns, for the

purpose of securing the performance and discharge by Assignor of the obli gations (as hereinafter
defined).

Assignor hereby covenants, promises and agrees as follows:

1. As used in this Assignment, the following terms shall have the meanings
indicated, unless the context otherwise requires:

(a) “Leascs" shall mean the following agreements to which Assignor is a party
as lessor, sublessor or owner: (i) all present and future leases and subleases covering all or any
portion of the Premises, (ii) all agreements for use or occupancy of any portion of the Premises,
(iii) all modifications, supplements, cxtensions and rencwals of any such Lease and any and all
further Leases (including rights in respect of lessees and sublessees holding over and tenancies
following attornment) of all or any part of the Premises, and (iv) any and all guaranties of the
performance of any lessee or sublessee under any l.case.
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(b)  "Obligations" shall mean (i) the prompt and punctual payment of all
principal and interest and other sums coming due under the Notes and (ii) the prompt and
punctual payment and performance of all obligations, liabilitics, covenants and sums now or
hereafier to be paid or performed by Assignor under that certain Deed of Trust and Security
Agreement and Fixture Filing (the "Mortgage") and the other Loan Documents.

(c) "Rents" shall include all of the rents, income, receipts, revenues, security
deposits, issues and profits now due or which may hereafler become duc under any Leasc and all
other rents, income, receipts, revenues, issues and profits now due or which may hereafter
become due with respect to the Premises, or any part thereof, or the use, occupancy or operation
of the same; and the proceeds of all such Rents, both cash and noncash, including, but not limited
to, any minimum rents, additional rents, percentage rents, parking, maintenance, insurance and
tax contributions, any damages following default by a lessee or sublessee under any Lease, any
penalties or premiums payable by tenant under any Lease and the proceeds of any policy of
insurance covering loss of rents resulting from destruction or damage to any portion of the
Premises.

2. The parties intend that this Assignment shall be a present, absolute and
unconditional assignment and shall, immediately upon execution, give Assignee the right to
collect the Rents and to apply them in payment of the principal and interest and all other sums
payable on the Obligations. However, Assignee hereby grants to Assignor a license, subject 1o
the provisions set forth below, 1o collect the Rents as they become due for its own account so
long as no Event of Default exists. Nothing contained herein nor any collection of Rents by
Assignee or by a receiver shall be construed to make Assignee a "mortgagee-in-possession" of
the Premises so long as Assignee has not itself entered into actual possession of the Premises.

3. Upon the occurrence and during the continuance of an Event of Default, this
Assignment shall constitute an irrevocable direction to and full authority to each lessee and
sublessec under any l.eases to pay all Rents to Assignee without proof of the default relied upon.
Assignor hereby irrevocably authorizes cach lessee, sublessee, guarantor, person and entity to
rely upon and comply with any notice or demand by Assignee for the payment to Assignee of

any Rents due or 1o become due.

4, Assignor warrants as 1o cach Lease that:

(a) to the knowledge of Assignor, the terms of each Lease have been fully
disclosed to and approved by Assignee, and each Lease is in full force and effect;

(b) no Leasc or any interest therein has been previously assigned or pledged
by Assignor,

() to the knowledge of Assignor, no lessee or sublessee under any Lease has
any defense, sctofl’ or counterclaim against Assignor; and

(d)  no Rents have been collected more than one (1) month in advance (except
for up to two monthly installments of Rent that may be paid upon the enlering of a new .ease).

pgh 629517 Southaven Commons/Mississippi 2
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All the foregoing warrantics shall be deemed to be continuously reaffirmed untit all
Obligations shall have been paid in full, or the earlier release of the Premises from the Collateral
Pool pursuant to the Credit Agreement or transfer of the Premises to Assignee or any Bank or
any of its or their Afiiliates by foreclosure sale or deed in licu of foreclosure pursuant to the
Mortgage.

Z A BOCK

5. Assignor agrees with respect to each Lease:

(a) If the Lease provides for a security deposit paid by the lessee or sublessce,
this Assignment transfers to Assignee, 1o the extent permitied by law, all of Assignor's right, title
and interest in and to the security deposit, provided that Assignor shall have the right to retain
said security deposit so long as no Iivent of Default exists under the Loan Documents and
provided further that Assignee shall have no obligation to the lessee or sublessee with respect to
such security deposit, unless and until Assignee comes into actual possession and control of said
deposit.

(b) Assignor shall not collect any Rents more than one (1) month in advance
(except for up to two monthly installments of Rent that may be paid upon the entering of a new
Lease).

(c)  Assignor shall not discount any future accruing Rents,

(d)  Assignor shall not execute any further pledge or assignment of its interest
in any of the Leases or Rents or suffer or permit any such assignment to occur by operation of
law.

(e) Assignor shall faithfully perform and discharge all material obligations of
the lessor under the Leases and shall give prompt writlen notice to Assignee of any notice of
Assignor's material default received from any lessec or sublessce or any other person and furnish
Assignee with a complete copy of said notice. Assignor shall (or shall cause its insurer, if
insurance is applicable, 10) appear in and defend, at no cost to Assignee, any action or procecding
arising under or in any manner connecied with any Lease in which Assignor is named as a party.

D Upon entering into a new Lease and upon becoming landlord by
assignment thereof, if applicable, Assi gnor shall within thirty (30) days thereafier provide to
Assignee a true and correct copy of each exccuted 1case.

(2) Assignor shall, within thirly (30) days after request by Assignee, use
diligent efforts to deliver to Assignee duly executed estoppel certificates in accordance with the
Morlgage between Assignor and Assignee made pursuant to the terms of the Credit Agreement.

(h)  Nothing contained herein shall be construed o impose any liability or
obligation arising prior to the date of a foreclosure sale or deed in licu of foreclosure or of
Assignee otherwise becoming the lessor or sublessor under any Lease of Assignee under or with
respect {o such Lease. Assignor shall indemnify and hold Assignee harmless from and against
any and all liabilities, losses, damages, cost and expense which Assignee may incur under any

peh 629517 Southaven Commons/Mississippi 3
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Lease or by reason of this Assignment, and from and against any and all claims and demands
whatsoever which may be asserted against Assignee by any tenants or other third parties (other
than the Banks and participants) by reason of any alleged obligations to be performed or
discharged by Assignee under any Leasc or this Assignment prior to such date, except if due to
the Assignee's gross negligence or willful misconduct. Should Assignee incur any such liability,
loss, damage, cost or expense under or by reason of any Lease or under or by reason of this
Assignment, Assignor shall within ten (1 0) Business Days after demand reimburse Assignee for
the amount thereof together with all reasonable costs, expenses and attorneys' fees incurred by
Assignee, and if not paid within such 10 Business Days, the foregoing sums shall bear interest
from the date of demand until paid at the default rate set forth in the Credit Agreement. Any
Rents collected by Assignee may be applied by Assignee, in its discretion, in satisfaction of any
such liability, loss, damage, cost or expense. Assignee, on behalf of the Banks, shall, upon its
discovery of such claims or demands which Assignee reasonably believes may lead to an
indemnification obligation of Assignor hereunder, promptly give notice to Assignor of such
claim or demand, which notice shall set forth such claim or demand in reasonable detail.
Assignor shall have the right to defend and settle any claim made by tenants or other third parties
(other than Banks and participants) relating to a possible indemnification obligation to Assignee
or any of the Banks under this Assignment.

6. Assignor hereby grants to Assignee the following rights:

(a) If an Event of Default has occurred and is continuing, Assignee may elect
by notice 1o Assignor to be the creditor of each lessee or sublessec, as the case may be, in respect
of any assignments for the benefit of creditors and any bankruptcy, arrangement, reorganization,
insolvency, dissolution, receivership or other debtor-relief proceedings affecting such lessee. If
Assignee makes such clection, Assignee shall file timely claims in such proceedings or otherwise
pursue creditors' rights therein; provided, however, that Assignee shall notify Assignor if it

decides not to file such claim or otherwise pursue such rights and thercupon Assignor shall have
such rights.

(b)  Assignee shall have the right to assign Assignee's right, title and interest in
the Leases to any subsequent holder of the Mortgage or any replacement or renewal thereof or
any participating interest therein as permitied under the Credit Agreement or 1o any person
acquiring title to all or any part of the Premises through foreclosure or otherwise. Any such
subsequent assignee shall have all the rights and powers herein provided {o Assignee.

{c) Assignee shall have the right (but not the obligation), upon any failure of
Assignor to perform any of its agreements hereunder, and continuance of such failure for ten (10)
Business Days afler notice from Assignec (except if Assignee determines in good faith that its
rights hereunder are in risk of imminent impairment, in which case notice may be given
immediately prior to the time Assignee acts and no grace period shall be required by Assignee to
act), to take any action as Assignee may deem necessary or appropriate to protect its security,
including, but not limited to, appearing in any action or proceeding and performing any
obligations of the lessor under any 1.ease, and Assignor agrees to pay, within ten (1 0) Business
Days of demand, all costs and expenses and reasonable attorneys' fees incurred by Assignee in

pgh 629517 Southaven Commons/Mississippi 4
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connection therewith (subject to the provisions of Section 16 hereof). The foregoing sums not
paid within ten (10) Business Days of demand shall bear interest from the date of demand until
paid at the default rate set forth in the Credit Agreement.

(d) Upon the occurrence and during the continuance of an Event of Default
and upon notice 1o Assignor, Assignee shall have the following rights (none of which shall be
construed to be obligations of Assignee):

(i) Assignee shall have the right to apply any of the Rents to pay
installments due for personal property rented or purchased on credit, insurance
premiums on personal property or other charges relating to personal property on
the Premiscs; provided, however, that this Assignment shall not make Assignee
responsible for the control, care, management or repair of the Premises or any

personal property or for the carrying out of any of the terms or provisions of the
Leases;

(if)  Assignee shall have the right to apply the Rents and any sums
recovered by Assignee pursuant hereto to outstanding Obligations and to all other
charges for taxes, insurance, improvements, maintenance and other items relating
to the Premises, all in such order as Assignec shall, in its discretion, deterinine
and whether or not the same be then due;

(ii))  Assignec shall have the right to execute new Leases;

(iv)  Assignee shall have the right o cancel or alter any exisling Leases;

3

(v} Assignee shall have the authority, as Assignor's atlorney-in-fact,
such authority being coupled with an interest and irrevocable, to sign the name of
Assignor and to bind Assignor on all papers and documents relating to the
operation, leasing and maintenance of the Premises.

All of the foregoing rights and remedies of Assignee are cumulative, and Assignee shall
also have, upon the occurrence and during the continuation of any such Event of Default, all
other rights and remedics provided under the other Loan Documents or otherwise available at
law or in equity or by statute,

7. This Assignment is intended to be supplementary to and not in substitution for or
in derogation of any assignment of rents contained in the Mortgage or in any other document
executed in connection with this transaction. Failure of the Assignec to avail itself of any terms,
covenants or conditions of this Assignment for any period of time or for any reason shall not
constitute a waiver thercof.

8. Assignec may take or relcase other security, may release any party primarily or
secondarily liable for any Obligations sccured hereby, may grant extensions, renewals or
indulgences with respect 1o such Obligations, may amend, modify or cancel all or any of the
terms of the Obligations, and may apply any other security therefor held by Assignee to the

peh 629517 Southaven Commons/Mississippi 5
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satisfaction of such Obligations without prejudice to any of Assignee's rights hereunder or under
the other Loan Documents. The i ghts of Assignee to collect the Obligations and 1o enforce any
other security therefor held by Assignec may be exercised by Assignee either prior to,
simultaneously with or subsequent to any action by Assignee hereunder. The failure of Assignee
to avail itself of any of the terms, covenants and conditions hereof shall not be construed or
deemed to be a waiver of any rights or remedies hercunder. Assignee shall have the full right,
power and authority to enforce this Assignment or any of the terms, covenants or conditions
hereof at any time or times that Assignee shall deem fit.

9, Any change, amendment, modification, abridgment, cancellation or discharge of
this Assignment or any term or provision hereof not permitied hereby shall be invalid unless in a
writing signed by Assignce and Assignor.

10. Upon payment to Assignee of the full amount of all Obligations or, provided no
Event of Default exists, the release of the Premises from the Collateral Pool pursuant to the
Credit Agreement or upon the release of the Mortgage, this Assignment shall be void and of no
further effect, except that Paragraph 5(h) and all covenants and agreements of Assignor contained
herein relating to indemnification of the Assignee shall survive such payment or release, and
Assignee shall execute and deliver to Assi gnor in recordable form all necessary documents for
the removal of this Assignment from the public record.

11. The terms and conditions of this Assignment shall be binding upon Assignor, its
successors and assigns, and shall inure to the benefit of Assignee and its successors and assigns,

12. Notices required or permitted to be given hereunder and all other communications
hereunder shall be in writing and shall be sent or delivered, and shall be deemed to have been
given in accordance with the terms of Credit Agreement.

13. If any provision hereof is determined to be illegal or unenforceable for any reason,
the remaining provisions hercof shall not be affected thereby.

14, This Assignment shall be governed by and construed in accordance with the laws
of the jurisdiction in which the Premiscs are located.

15. Any representations given in this Assignment "to the knowledge of Assignor" or
any other phrase having a similar import used in this Assignment shall mean the actual
knowledge of the senior portfolio managers and senior assel managers who are making
investment decisions for the Fund whether they arc employed by Lend Lease Real Estate
Investments, Inc. or otherwise.,

16.  Wherever in this Assignment the Assignor is obligated to pay or indemnif: y the
Assignor or the Banks for costs and expenses of legal counsel, such payment and indemnification
shall be subject to the terms of Sections 9.5 and 10.3 of the Credit Agreement as such Sections

relate to Assignor’s obligations to Assignee and the Banks for the payment of such fees and
expenses.

pgh 629517 Southaven Commons/Mississippi 6
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17. In the event of any inconsistency or conflict between the terms and provisions of
this Assignment and the terms and provisions of the Credit Agreement, the terms and provisions
of the Credit Agreement shall prevail.

18.  This Assignment may be exccuted by different parties hereto on any number of
separate counterparts, each of which, when so executed and delivered, shall be an original, and
all such counterparts shall together constitute one and the same instrument.

[SIGNATURE PAGE FOLLOWS]

pgh 629517 Southaven Commons/Mississippi 7
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[SIGNATURE PAGE 1 OF 1 TO ASSIGNMENT OF LEASES AND RENTS]

IN WITNESS WHERLEOF, Assignor has caused this Assignment of Leases and Rents to
be duly executed the day and year first above written.

WITNESS/ATTEST: ASSIGNOR:

VALUE ENHANCEMENT FUND 11, LL.C, a
Georgia limited liability company

By: Lend Lease Real Estate Investments, Inc.

(f/k/a Equitable Real Estate Investment
Management, Inc.), its Manager

MW By: @t/)

Titlewm U / Title,_ e floggeld.

pgh 629517 Southaven Commons/Mississippi 8 \
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,
STATE OF( %cﬁgﬁcﬁ )
) ss.

COUNTY OF Q—uug—w )

Personally appeared before me, the undersigned authority in and for the said county and
state, on this | ] 99, within my jurisdiction, the within named

- 2.0 »who acknowledged that (hep(she) is
’ ~__ of Lend Lease Real Estate Investments, Inc. (f/k/a Equitable
Real Estate Investment Management, Inc.), a Delaware corporation acling in its
capacity as Manager of Value Enhancement Fund 11, 1.1.C, a Georgia limited liability company,
and that for and on behal{ of and as the act and deed of said corporation and as its act and deed as
such Manager acting for and on behalf of said limited liability company, and for and on behalf of
and as the act and deed of said limited liability company, (he) (she) executed the above and
foregoing instrument in the capacitics stated afler first having been duly authorized by said
corporation and by said limited liability company so 1o do.

boidsin) Busren

Notary Public

L LT
ey N

%, .
{00 @q}:(m,Exmres:
. 4’ o

.....

peh 629517 Southaven Commons/Mississippi 9

ook SAmee 471



EXHIBIT A
Legal Description

All of Lot 1, Southaven Commons, according to the final plat thereof dated February 1998, filed
on March 25, 1998, in the office of the Chancery Clerk, at Plat Book 61, Page 6, being more

particularly described by metes and bounds as follows:

13.34 acres, more or less, located in the Northeast quarter of the Northeast quarter of Section 31,
Township 1 South, Range 7 West, Southaven, DeSeto County, Mississippi, being more

particularly described as follows:

Beginning at the accepted Northcast corner of Section 31, Township 1 South, Range 7 West;
thence South 00 degrees 15 minutes 35 seconds East, 245.07 feet with the centerline of Swinnea
Road to a point; thence North 89 degrecs 00 minutes 24 scconds West, 53.00 feet 1o an iron pin
(found), said point being the true point of beginning for the herein described tract; thence South
00 degrees 15 minutes 35 seconds Bast, 525.95 feet to an iron pin (found); thence North 88
degrees 59 minutes 57 seconds West, 637.35 feet with the Northerly line of Southern Pines (PB
21, Pg. 43-46) to an iron pin (found); thence South 08 degrees 35 minutes 05 seconds West,
52.15 feet to an iron pin (found); thence South 03 degrees 30 minutes 50 seconds West, 57.04
feet 10 an iron pin (found); thence South 89 degrees 37 minutes 40 seconds West, 159.95 feet 1o
an iron pin (found); thence South 00 degrees 26 minutes 25 seconds East, 31.69 feet to a pk nail
(found) in the centerline of Southern Pines Drive; thence South 89 degrees 37 minutes 45
seconds West, 221.29 feet along the North line of Southern Pines Subdivision 1o an iron pin
(found) in the East line of Lot 2, Southaven Commons Subdivision; thence North 00 degrees 05
minutes 15 seconds West, 75.95 fect with the East line of Lot 2, Southaven Commons
Subdivision to an iron pin (found); thence North 89 degrees 54 minutes 45 seconds East, 126.83
feet to an iron pin (found); thence North 00 degrees 05 minutes 15 seconds West, 147.83 fectto a
p-k. nail (found); thence South 89 degrees 05 minutes 13 seconds East, 6.72 fect 1o a p.k. nail
(found); thence North 00 degrees 54 minutes 47 seconds East, 638.98 feet to an iron pin (found)

pgh 629517 Southaven Commons/Mississippi
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in the South right-of-way of Goodman Road (Mississippi Highway No. 302); thence along the
South right-of-way of said road South 89 degrecs 00 minutes 00 seconds East, 407.78 feet 1o an
iron pin (found); thence South 01 degrees 00 minutes 00 seconds West, 217.99 feet along the
West line of Lot 4, Southaven Commons Subdivision to an iron pin (found); thence South 89
degrees 00 minutes 00 seconds East, 269.33 feet along the South line of Lot 4 to an iron pin
(found); thence North 00 degrees 59 minutes 36 seconds East, 28.13 fect along the East line of
Lot 4 to an iron pin (found); thence South 89 degrees 00 minutes 24 seconds Fast, 10.00 feet to
an iron pin (found) in the Last line of Lot 4; thence South 89 degrees 00 minutes 24 seconds

East, 200.08 feet to the true point of beginning containing 13.34, more or less, acres of land.
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