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RELEASE

OF ASSIGNMENT OF LEASE

WHEREAS, by the hereinafter described Assignment of Lease, heretofore recorded in
the Register's Office of DeSoto County, Mississippi, certain real property was conveyed by
UNITED POST OFFICE INVESTMENTS, INC. to the Assignee, for the purpose of securing the
payment of indebtedness evidenced by notes fully described in such Assignment of Lease: and

WHEREAS, all of the notes described in and secured by said Assignment of Lease have

been paid in full, and there is nothing due or owing on said indebtedness nor under the terms
and provisions of said Assignment of Lease; and

WHEREAS, said Assignment of Lease is briefly described as follows, to-wit:

Date of
Grantor Instrument Property Description
United Post Office: Investments, Inc. 08/04/94 See attached Exhibit A
Recorded As: Bk. 67, p. 18 Date Recorded: 08/08/94

NOW, THEREFORE, in consideration of the premises the undersigned FIRST
TENNESSEE BANK NATIONAL ASSOCIATION, Trustee, as legal owner and holder of the
Note secured by said Assignment of Lease, acknowledges full payment and satisfaction thereof,
and hereby releases and discharges the lien of said Assignment of Lease and to this end
quitclaims and conveys unto said Assignor and its assigns all right, titie and interest in and to
the real estate described in said Assignment of Lease to which reference is made for a
particular description of said property.

The undersigned, FIRST TENNESSEE BANK NATIONAL ASSOCIATION, Trustee,
covenants with the said Assignor that it is the legal owner and holder of the notes described in

and secured by said Assignment of Lease, and that it has the lawful right to release and
discharge the lien thereof.
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IN WITNESS WHEREOF, the said FIRST TENNESSEE BANK NATIONAL
ASSOCIATION, Trustee, has caused its corpo .‘tle’z name to be sjgned hereto by and through its
proper officers duly authorized to do so this f—» day of ﬂ;s we? 1999,

FIRST TENNESSEE BANK NATIONAL ASSOCIATION
BY: %Mg/ %&a/
=7

DENNIS ©. «.._ESPIE

(Printed Name)

Viee President

TITLE:

STATE OF TENNESSEE )
COUNTY OF SHELBY )

Personally appeared before me, the undersigned authority in and for the said county and
state, on this __/~—"  day of &ﬁggi , 1999, within my jurisdiction, the within named
Dennis D. Gillespie, who acknowledged that he is the Vice President of FIRST TENNESSEE
BANK NATIONAL ASSOCIATION, a Tennessee corporation, and that for and on behalf of the
said corporation, and as its act and deed they executed the above and foregoing instrument,

after first having been duly authorized by said corporation to do so.

NOTARY PUBLIE 4

My Commission Expires:
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Exhibit “A”

. A1l that certain plot or paxcel
of 1sﬁdﬂsituated in Section 13, Townshin 2 South, Range 10 west, i? +he Villaoe of Lake
~ormorant, Desoto County, Mississippl, and more particularly desc¥1bed ?S fol}owi:‘ |
seginning at +he intersection of the west line of Blythe Road, ia;d roa? rlgT;~?L-né§vu
maving previously peen widened on the west side by & dlstance-o* 20 feet, flbh the h?Tbn
iine of Star Landing Road, said road right-oi-way haging previously beg? w%éened on ine
North side by & gistance of 20 fect: thence North 46 45" East along 5210 widened Wwest
nt-of-way of szic 5lythe Road a distance of 207.0 fect to a point; thgnce North

42" East‘along sz2idé widened West vight-ci-vway of seid Blythe Road a distance of 64f56
et Lo & point; shence West 275.31 feet to a point; thence Sputh 1¢2.¢1 feet L0 2 p?{nt
+he said widened right-of-way of said Star Landlng Road: thence East 2long the szid

Lorn L M

oM =1
[a]

wideneé¢ North right-of-way of caid Star Landing Road a distance of 85.06 feet to-the Poin? .
of Beginning; and jocated on the Noxthwest corner of Blvthe and Star Landing Roacg; coq?aanl
aooro;imately 34,759 sguare feet of land, together with all improvements thgreonl;.ciuclng
a-;ne~story masonry builéing providing approximately 1,400 =sguare Eeet net interior Ll?gr
enace; with platfiorm and /oy yamp area of approximately 120 s?uarc ugct; w{tﬁ paved paYRiINg,
raneuyvering and criveway ares of approximately 2,850 square Ieeb; situated an

LAKE CORMORANT, DESOTO COUNRTY, 1MISSISSIPRI

The property described in this instrument is located in Section 13,

Townsl_lip 2 South, Range 10 West. The quarter section cannot be
determined. Plcase index in all quarter sections.

MS Lake Cormorant
Property Description
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