P Bk §3 %SC}O

STATE MS_-DESOTO 0O,

3 F'.l“‘ﬂ‘

This Instrument Prepared By: o Dec | Il o5 M 99

Automatic Laundry Company

3053 Bellbrook Drive BK “(?3 o 29 0
Memphis, TN 38116 WF. o e AR
(901) 332-3926

MEMORANDUM OF LEASE

This MEMORANDUM OF LEASE is executed on November 17, 1999, by
AUTOMATIC LAUNDRY COMPANY, LTD. ("Lessec"). This Memorandum of Leasc is
executed to give notice of that cerlain Lease between Parkway Apartments LTD ("Lessor")
and Lessee dated January 15, 1997. Under the Lease, Lessor has leased to Lessee, for a
term exceeding threc (3) years, the following premises:

All facilities existing, or hereinafter to exist, for the installation and operation
of laundry equipment for the use of the tenants in that cerlain apartment
building or complex known as Parkway Apartments (hereinafter called the
"Apartment Complex") located at 428 Riley St., Hernando, MS. Exhibit A,
if attached hereto, contains a legal description of the Apartment Complex.

The Lease is binding upon the Lessor and the Lessce, their successors, assigns or
transferees.

The Lease contains a covenant by the Lessor not to compete with Lessee, which is
binding upon Lessor and its successors, assigns or transferees.

Parties with a vatid interest in the property may obtain further information about the
Lease and its terms from the Lessee, whose main office in Tennessee is located at 3053
Bellbrook Drive, Memphis, TN 38116.

AUTOMATIC LAUNDRY COMPANY, LTD.

‘ J
RS PP )
By: ‘T’)\L.rk Lj (.(A}O A 0 o

Title:__Authgrized Representative

STATE OF TENNESSEE )
COUNTY OF Shelby )

Before me, _| Al C) (i Se ) 0G24 Notary Public of
said County and State, personally appeared k) AR T’g : "_Q)z\\(is
with whom 1 am personally acquainted (or proved to me on the basis of satisfactory
evidence), and who, upon oath, acknowledged HG ¢ elf 1o be the Authorized
Representative of J. C. Pace Holding Company, the General Partner of AUTOMATIC
LAUNDRY COMPANY, LTD., the within named bargainor, a Texas limited partnership
and that such officer executed the foregoing instrument for the purpose therein contained, by
signing the name of the limited partnership.

Witness my hand and seal, at Office in Moy P} \ ;b,, A , this ’ /[
day of [\ kssevyyDe ¢ , 1999,
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EXHIBIT A

Parkway Apartments
428 Riley St.
Hernando, MS

Parcel No. 00009 01 7 03 07
Book 163 Page 395

PT SE 1/4 SW 1/4

g 39|



