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THIS MUTUAL TERMINATION OF GROUNI LEASE (the "Termination [mgl 3 e HLJQJ
B N | ;
Agreement") is made and entered into as of the 30™ day of November, 1999, by and between s
SOUTHAVEN PARTNERS, 1..P. ("Landlord"), and PINEHAVEN ASSOCIATES ("Tenant").
WITNESSETH:
WHEREAS, Landlord is the owner of certain real property situaled in Southaven, DeSoto
County, Mississippi, and known as the Best Western Motel at 8945 Hamillon Road (the "Real
Property"), and is the landlord with respect {o the lease of the Real Property to Tenant as set forth
in that certain Memorandum of 1.case between TBT Properties, Inc., as lessor and Pinchaven
Associales, as lessee, dated August 31, 1992, recorded at Book 63, Page 528, in the DeSoto
County Chancery Clerk’s Office (the "Ground Lease"), such lessor’s interest having been
assigned to Southaven Partners, 1..P., by assignment dated October 31, 1994, recorded at
Book 67, Page 379, in said Clerk’s Office; and
WHEREAS, Tenant desires to terminate the Ground l.easc and to surrender possession of
the Real Property to Landlord, and Landlord is willing 1o agree to the carly termination of the
Leasc.
NOW, THEREFORE, in consideration of the premiscs and of the undertakings and
agreements hereinaficr set forth, the partics do hereby agree to terminate, and do hereby
terminate the Lease as of the date hereof, and neither party shall have any further obligation to

the other, each party hereby relcasing the other from all claims, liability, rents or other stms or

obligations due or arising under the Lease.
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IN WITNESS WHEREOF, this Termination Agreement has been duly executed and
delivered by the parlies hercto, 1o be effective as of the day and year first above written,
LLANDLORD: TENANT:

Southaven Pariners, L.P. Pinehaven Associales

By: The Phynn Group, Inc., its

Title: Pregfdem

STATE OF NEW YORK
COUNTY OF SUEEGLK # RS s 2y

Before me, the undersigned Notary Public in the county and state aforesaid, personally
appeared Alan B. Wolpert, with whom 1 am personally acquainted, and who acknowlcdged
himself to be the President of The Phynn Group, Inc., a New York corporation, the general
partner of Southaven Pariners, 1..P., the within named bargainor, and that he as such President of
The Phynn Group, Inc., being duly authorized so to do, executed the foregoing instrument for the
purposes therein contained by signing the name of the corporation by himself as such President
and that The Phynn Group, Inc., as such gencral pariner of Southaven Partners, L.P., being duly
authorized so to do, exccuted the foregoing instrument for the purposes therein contained by
signing its name as the general partner of Southaven Partners, 1..P.

WITNESS my hand and official scal (his[{[_ day of December, 1999.

Sy

NOTARY PUBLIC

My Commission Expires:

DAVID ., MOSES
NOTARY PUBLIC, State of New York
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STATE OF NEW YORK
COUNTY OF SUREQIK /A S SA v

Before me, the undersigned Notary Public in the county and state aforesaid, personally
appeared Alan B. Wolpert, with whom I am personally acquainted, and who acknowledged
himsel{ to be the President of The Phynn Group, Inc., a New York corporation, the general
partner of Pinehaven Associates, the within named bargainor, and that he as such President of
The Phynn Group, Inc., being duly authorized so to do, exceuted the foregoing instrument for the
purposes therein contained by signing the name of the corporation by himself as such President
and that The Phynn Group, Inc., as such general partner of Pinchaven Associates, being duly
authorized so to do, cxecuted the foregoing instrument for the purposes therein contained by
signing its name as the general partner of Pinchaven Associatcs.

WITNESS my hand and official scal thxs /\' v day of Decemyber, 1999,
L\ Q\ g

NO TARY PUBL] C

My Commission Expires:

DAVID L, MOSES
NOTARY PUBLIC, State of New York
No. 4745173
Qualified In Nassauy County
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