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1182 West Poplar Avenue BK. P\ { ‘."-‘:L'\“.::‘, 2
Collierville, TN 38017 Wy 1K

WHEN RECORDED MAIL TO:

First Tennessee Bank National Assoclation
Collierville Main Office

1182 West Poplar Avenue:

Collierville, TN 38017

SEND TAX NOTICES TO: .

JACK F HOBACK
12461 MACON
COLLIERVILLE, TN 38017

OWNER:

JACK F HOBACK

12461 MACON
COLLIERVILLE, TN 38017
SPACE ABOVE THIS LINE IS FOR RECORDER’S USE ONLY

This Assignment of Renls prepared by:

Name: First Tennessee
Address: 1182 W Poplar Ave
City, Stale, ZIP: Collierville, TN 38017

ASSIGNMENT OF RENTS
MAXIMUM PRINGIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPOSES IS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 25, 2000, between JACK F HOBACK, whose
address is 12461 MACON, COLLIERVILLE, TN 38017 (referred fo below as "Grantor™); and First
Tennessee Bank Nalional Association, whose address is Collierville Main Office, 1182 West Poplar
Avenue, Coliierville, TN 38017 (referred to below as "Lender").

ASSIGNMENT. For valuable conslderation, Grantor assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and 1o the Rents from the following
described Property located in Desolo County, Stete of Tennessee:

LOT 215, SECTION F, PHASE VI, HOLIDAY HILLS SUBDIVISION, IN SECTION 34, TOWNSHIP 1
SOUTH, RANGE 6 WEST, AS SHOWN ON PLAT OF RECORD IN PLAT BOOK 58, PAGE 45.

The Real Property or its address is commonly known as 9873 Seminole Dr, Olive Branch, TN 38654.
This is a present, unconditional and absolule assignment of the Rents from the Property.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not otherwise defined in this
Assignmeni shall have the meanings atiributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in lawful money of the United States of America.

Assignmenl, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and includes without limitation all
assignments and security interes! provisions ralating to the Rents.

Existing Indebtedness. The words "Existing Indebledness” mean an exisling obligation which may be sacured by this Assignment.

Event of Default. The words "Event of Default” mean and inciude without limitation any of the Events of Default set forth below in the
seclion titled "Events of Default.”



Pk B4 \Oage, Y13

01-25-2000 ASSIGNMENT OF RENTS Page 2
(Continued)

Grantor. The word "Grartor” means JACK F HOBACK.

Indebtedness. The word "indebledness” means all principal and interest payable under the Note and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this
Assignment, together with interest on such amounts as provided in this Assignment. In addition to the Note, the word "indebtedness”
includes all obligations, debts and liabitities, plus interest thereon, of Grantor to Lendey, or any one or more of them, as well as all
claims by Lender against Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otharwise, whethar dus or not due, absolute or contingent, liquidated or unliquidated
and whether Grantor may be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether
recovery upon such Indebledness may be or hereafter may become barred by any stalute of limitations, and whether such
Indebtedness may be or hereafter may become otherwise unenforceable. Speclfically, without limitation, this Assignment secures
a revolving line of credit, under which Lender may make advances to Grantor up 1o the maximum principal indebtedness of
$34,497.00 50 long as Granlor complies with all the ferms of the Note.

Lender. The word "Lender" means First Tennessee Bank National Associalion, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated January 25, 2000, in the original principal
amount of $34,497.00 from Grantor to Lender, logether with all renewals of, extensions of, modifications of, refinancings of,
consalidations of, and subslitutions for the promissory note or agreement,

Property. The word "Property” means the real property, and ail improvements thereon, described above in the "Assignment" section,

Real Properly. The words "Real Property" mean the properly, interests and rights described above in the "Property Definition"
section.

Relaled Documenis. Tho words "Relatod Documents” mean and include without limitation all promissory notes, credit agreements,
loan egreements, environmental agreaments, guaranties, security agreements, morigages, deeds of trust, and all other insfruments,
agreements and documents, whether now or hereatter existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property, whether due now or
later, including without limitation all Rents from all leases described on any exhibit attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall striclly perform all of Grantor's obligations under this Assignment,
Unless and unlil Lender exercises its right to collect the Rents as provided below and so long as there is no default under this Assignment,
Grantor may remain in possession and contsol of and operate and manage the Property and collect the Rents, provided that the granting of
the right to collect the Rents shall not consfitule Lender's consent 1o the use of cash coltateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents
and warrants to Lender that:

Ownership. Grantor is enfitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except as
disclosed lo and accepled by Lender in writing.

Right 1o Assign. Granlor has the full right, power, and authority to enter into this Assignment and to assign and convey the Rents to
Lender.

No Prlor Assignmenl. Grantor has not previousty assigned or conveyed the Rents to any other person by any instrument now in
force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights in the Rents except as
provided in this Agreemant.

LENDER'’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under
this Assignment, to collect and receive the Rents. For this purposs, Lender is hereby given and granted the following rights, powers and
euthority:

Nolice to Tenants. Lender may send notices to any and all fenants of the Properly advising them of this Assignment and directing all
Rents 1o be paid directly to Lender or Lender's agent.

Enter the Properly. Lender may enfer upon and take possession of the Property; demand, collect and receive from the tenants or
from any other persons liable therefor, all of the Rents; institute and carry on all legal procesadings necessary for the protection of the
Property, including such proceedings as may be necessary to recover possession of the Properly; collect the Rents and remove any
tenant or fenants or other persons from the Property.

Maintaln the Property. Lender may enfer upon the Properly to maintain the Property and keep the same in repair; to pay the cosls
thereof and of all services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the
Property in proper repair and condition, and also to pay all taxes, assessments and waler utilities, and the premiums on fire and other
insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of Tennessee and also
all other laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage such agenl or agents as Lender may deem appropriate, either in Lender’s name or in Grantor's
name, to rent and manage the Properly, including the colleclion and application of Rents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may acl
exclusively and solely in the place: and stead of Grantor and to have all of the powers of Grantor for the purposes sfated above.

No Requirement 1o Acl. Lender shall not be required 1o do any of the foregoing acts or things, and the fact that Lender shall have
performed one or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's account and
Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all
Rents recelved by It; however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to
the Indebtedness. All expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the
Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
pald.

FULL PERFORMANCE. If Granlor pays all of the Indebledness when due and otherwise performs all the obligations imposed upon
Grantor under this Assignment, the Nole, and the Related Documents, Lender shall execute and deliver to Granter & suilable satisfaction of
this Assignment and suitable statements of termination of any financing stalement on file evidencing Lender's security interest in the Renls
and the Property. Any termination fee required by law shall be paid by Grantor, If permitted by applicable law.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, including any obligation to maintain Existing
Indebledness in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender's
interests in the Property, Lender on Grantor’s behalf may, but shall not be required lo, take any action that Lender deems appropriate. Any
amount that Lender expends in so doing will baar Interes! at the rale provided for in the Note from the date incurred or paid by Lender to
Ihe date of repaymant by Grantor. Afl such expenses, at Lender's option, will {a) be payable on demand, (b) be added 1o the balance of
the Note and be apportioned among and be payable with eny installment payments to become due during either (i) the term of any
applicable insurance policy or (i} the remaining term of the Nole, or (¢) be treated as a balloon payment which will be due and payable at
the Note's maturity. This Assignment also will secure payment of thesa amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled on account of the defaull. Any such aclion by Lender shall
not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default™) under this Assignment:
Delauit on Indebtedness. Failure of Grantor to make any payment when due cn the Indebtedness.

Compliance Defaull. Failure of Grantor o comply with any other term, obligation, covenant or condition contained in this Assignment,
the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this
Assignment, the Nole or the Related Documents is false or misleading in any malerial respect, either now or at the time made or
furnished.

Defective Collateralization. This Assignment or any of tha Related Documents ceases to be in full force and effect (including faiture
of any collateral documents to create a valid and perfected sacurity interast or lien) at any time and for any reason.

Other Defauils. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any other agreemant
between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going business, the
insolvency of Grantor, the appointment of a receiver for any part of Grantor's properly, any assignment for the benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
rapossession or any other method, by any creditor of Grantor or by any governmenta! agency against any of the Property. However,
this subsection shall not apply in the event of & good faith dispute by Grantor as to the validity or reasonableness of the cfaim which is
the basis of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes
reserves or a surely bond for the claim satisfactory to Lender,

Evenls Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, eny Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith deems itself insecure.

Existing Indebtedness. A default shall oocur under any Exisling Indebtedness or under any instrument on the Properly securing any
Existing Indebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerale Indebtedness. Lendsr shall have the right at its option without notice to Grantor, the same being expressly walved, to
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declare the entire Indebtedness immediately due and payable, Including (if permitied by applicable law) any prepayment penalty
which Granlor would be required 1o pay.

Collect Renls. Lender shall have the right, without nolice to Grantor, to lake possession of the Property and collect the Rents,
including amounts past due and unpaid, and apply the ne! proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender shall have all the rights provided for in the Lender's Right to Collect Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atiornay-in-fact to endorse instruments received In
payment thereof in the name of Grantor and {o negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisty the obligations for which the payments are mads, whether or not any proper
grounds for the demand existed. Lender may exercise lls rights under this subparagraph either In person, by agent, or through a
receiver.

Appoint Recelver. Lender shall have the right to have a recelver appointed to take possession of all or any part of the Property, with
the power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, ever and above the cost of the recelvership, against the Indebtedness. The receiver may serve
without bond if permitied by law. Lender’s right to the appoiniment of a receiver shall exist whether or not the apparent value of the
Property exceeds the Indebtedness by 8 substantial amount. Employment by Lender shall not disqualify a person from serving 8s a
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A waiver by any party of & breach of a provision of this Assignment shall not conslitute a waiver of or
prejudice the party's rights otherwise to demand strict compliance with thal provision or any other provision. Election by Lender to
pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expanditures or take action to perform an
obligation of Grantor under this Assignment after feilure of Grantor to perform shall not affect Lender’s right to declare a default and
exercise its remedies under this Assignmen.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be
entiflied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any
court action is involved, all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of ils rights shall become a part of the Indebtedness payable on demand and shall bear
interest from the date of expenditure until repaid at the rale provided for in the Note. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s legal expenses whether or
not there is a lawsuit, including atorneys’ fees for bankruptcy proceedings {including efforls 1o modify or vacate any automatic stay or
injunction), appeals and any anticipated post-judgment collection serviges, the cost of searching records, obtaining title reports
(including foreclosure reporis), surveyors' reports, and appraisal fees, and tille insurance, to the extent permitied by applicable law.
Granlor also will pay any court cosls, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments. This Assignmani, together with any Related Documents, constitutes the entire understanding and agreement of the
parties as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be eflective unless given
in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered 1o Lender and accepled by Lender In the State of Tennessee. This
Asslgnment shall be governed by and construed In accordance with the laws of the State of Tennessee.

No Madification. Grantor shali not enter into any agresment with the holder of any mortgage, deed of trust, or other security
agreement which has priority over this Assignment by which that agreement is modified, amanded, exiendad, or renewed without the
prior written consent of Lender. Grantor shall neither request nor accept any fulure advances under any such security agreemeant
without the prior writlen consent of Lender.

Severabllity. Il @ court of competent jurisdiction finds any provision of this Assignment to be invalid or unentorceable as to any
persen or circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or
circumstances. If feasible, any such offending provision shall be deemed to be modified to be within the limits of enforceability or
validity; however, if the offending provision cannot be so modified, it shall be stricken and all other provisions of this Assignment in all
other respects shall remain valid and enforceable.

Successors and Assigne. In the event of the death, refusal, or of inability for any cause, on the part of the Trustee named herein, or
of any successor trustee, to acl at any time when action under the foregoing powers and trust may be required, or for any other
reason satisfaclory to Lender, Lender is authorized, either in its own name or through an atlorney or atterneys in fact appointed for that
purpose, by written instrument duly registered, 1o name and appoint & suUCCESSOr Or SUCCESSOS to execute this trust, such
appointment 1o be evidenced by writing, duly acknowledgad; and when such writing shall have been registered, the substituted
truslee named therein shall thereupon be vesied with all the right and litie, and glothed with all the power of the Trustee named herein
and such like powar of substitution shall continue so long as any part of the debt secured hereby remains unpaid.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Miscellaneous Walvers. Granlor waives all right of homestead, equity of redemption, statutory right of redemption, and relinquishes
all other rights and exemptions of every kind, including, but not limited to, a statutory right to an elective share in the Property.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or under the Related
Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the parl of Lender In exercising any right
shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this Assignment shall not constitute a
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waiver of or prejudice the party's right otherwise 1o demand strict compliance with that provision or any other provision. No prior

waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s righls or any of

Grantor's obligations as 1o &ny future transactions. Whenever consent by Lender is required in this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent is required.

EXCLUSION FROM INDEBTEDNESS. Excludad trom Indebtedness shall be any indebledness governed by the Federal Truth in

Lending Act.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES

TO ITS TERMS,
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