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MEMORANDUM OF OPTION

This MEMORANDUM OF OPTION is executed this _ 26thday of _April 2000
by and between R. H. Rasco, Jr. and W. D. Rasco, having an address of 1099 Rasco Road,
Southaven, Mississippi 38671 (referred to as “Grantor”), and Duke Energy Southaven, LLC,
having an address of 5400 Westheimer Court, Houston, TX 77056 (referred to as “Grantee”).

Grantor has executed a Transmission Facilities Option and Easement dated _April 26

__» 2000 (the “Agreement”), pursuant to- which Grantor has granted to Grantee the
exc]uswc right and option (the “Option”) to an easement across certain real property situated in
DeSoto County, M1s31ss1pp1 and more particularly described in Exhibit “A” attached hereto (the
“Property”), at the price and under terms and conditions described in the Agreement. The
Option may be exercised at any time on or before 11:59 p.m., April 1, 2001, or if extended in
accordance with the terms of the Agreement, April 1, 2003. Upon exercise of the Option, the
Transmission Facilities Option and Easement will be filed of record and will contain as an
exhibit the exact location of the easement granted thereunder. In the event that the Transmission
Facilities Option and Easement is not filed of record on or prior to April 1, 2003 Grantee shall
have no further interest in the Property pursuant to the Agreement.

The terms and conditions of the Agreement are incorporated herein by reference. 1 is
understood that the purpose of this Memorandum is to give notice of the Agreement and the

Option, and that all rights, titles and obligations of the partics are to be governed by the terms of
the Agreement.
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ACKNOWLEDGEMENTS

STATE OF MISSISSIPPI]

COUNTY QF; DeSoto

Personally appeared before me, the undersigned authority in and for the said county and

state, on this day 26 of April » 2000, within my jurisdiction,
Mike M. McCrary » onc of the subscribing witnesses to the above and
foregoing instrument, who being first duly sworn, states that (he) (she) saw the within (or above)
named R.H, Rasco, & W.D. Rasco ("Grantor"), whose name is subscribed thereto, sign

and deliver theé Ssame 1o Duke Energy Southaven, LILC, (or that he/she heard
acknowledge that he/she signed and delivered the same to Duke

Energy Southaven, L1.C); and that the affiant subscribed (his) (her) name as witness thereto in
the presence of Grantor. :

Commission Expires:};@,,? JSEXS

STATE OF TEXAS

o r S ' N .
'f'li‘nli:."

COUNTY OF HARRIS

Personally appcar%cforc me, the undersigned authority in and for the said
county and state, on this day 2 of /74?1// » 2000, within my jurisdiction,
the within named M‘r’)%, Y ;:ﬁ//(',// < , duly identified before me, who
acknowledged that he/she is Y _Lipcii7of Duke Energy Southaven, LLC, a Delaware
limited liability company, and that for and on behalf of said limited liability company and as its
act and deed, he/she executed the above and foregoing instrument of writing, afler first having
been duly authorized by said Jimited liability company so 10 do.

V. S
Commission Expircs:_i[/m_i/gé_ (&/.,u///\f\ﬂ Sg('%‘xl\/){ »

NOTARY PUBLIC U

This instrument prepared by:
Duke Energy Southaven, 1.1.C
Madeline A, Coblenz

5400 Westheimer Court,
Houston, Texas 77056
713-627-5222

CHRISTINE §. SCHOPPE
Notary Publi, State of Texas
My Commission Explres
9/15/02

Indexing Information; NW Vi, W ¥ of NI 74, and SW Y4, Section 21, Township 1, Range 8 West
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Exhibit A

Legal Deecription

The property lying and being situated in DeSoto County, Mississippi, described
as follows, to-wit:

A11 of the Northwest Quarter (NW 1/4), the West Half of the Northeast Quarter

(W 1/2 of NE 1/4), and all that part of the Southwest Quarter which lies North

of Horn Lake Creek, all in Section 21, Township 1, Range 8 West, in DeSoto County,
Mississippi, containing 280 acres, more or less. LESS AKD EXCEPT any previously
conveyed tracts.

And being the same property conveyed to the grantors herein by Quit Claim Deed
of record dated June 8, 1992, recorded June 10, 1992 in Deed Book 246, Page 236,
Chancery Clerk's Office, DeScto County, Mississippi.

RE: Tract No. 2
Owners: R.H. Rasco, Jr. & W.D. Rasco



