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NOTE TO CHANCERY CLERK:

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED OCTOBER 18, 2000, between R. P. OF DESOTO, INC., whose address
is 2001 GOODMAN ROAD, HORN LAKE, MS 38637 (referred to below as "Grantor"); and UNION PLANTERS
BANK, NATIONAL ASSOCIATION, whose address is 202 HWY 6 WEST, P O BOX 570, BATESVILLE, MS 38606
(referred to below as "Lender").

ASSIGNMENT. For valuable conslderation, Grantor assigns, granis a conlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents from the following described
Properly localed in DE SOTO County, State of Mississippl:

SEE EXHIBIT "A" ATTACHED

The Real Property or lts address Is commonly known as 6058 HIGHWAY 305, OLIVE BRANCH, MS 38654.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not otherwise defined in this Assignment
shall have the meanings atiributed to such terms In the Unlform Commercial Code. All references to dollar emounts shall mean amounts in lawful
money of the United Stales of America.

Assignment. The word "Assignment” means this Assignment of Rents betwean Granfor and Lender, and Includes without limitation all
assignments and security interest provisions relating 1o the Rents.

Event of Defaull. The words "Event of Defaull” mean and Include without limitation any of the Events of Default set forth below in the seaction titled
"Events of Default.”

Grantor. The word "Grantor” means R, P. OF DESOTO, INC..

indebledness. The word "Indebtedness” means all principal and interest payable under tha Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Assignmant, together with
interes! on such amounts s provided in this Assignment.

Lender. The word "Lender" means UNION PLANTERS BANK, NATIONAL ASSOCIATION, Its successors and assigns.

Note. The word "Nole” means the promissory note or credil agreament dated Oclober 19, 2000, in the original principal amount of

$1,458,275.00 trom Granior 1o Lender, logather with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
subslitutions for the promissory note or agreement.

Properly. The word "Property” means the rea! property, and all Improvements thereon, described above in the "Assignment” section.
Real Properly. The words "Real Properly” mean the properly, Interests and rights described above in the "Property Definltion” section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory notes, credit agreements, loan
agreaments, environmental agreements, guaranties, sacurity agreements, mortgages, deeds of trust, and all other instruments, agreements and
documents, whether now of hereatier existing, executed in connection with the Indebiedness.

Renls. The word "Renls" means all rents, revenues, income, Issues, profits and proceeds from the Property, whether due now or later, including
without limitation all Rents from ali leases described on any exhibit atlached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1§ GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document, Grantor shall pay fo Lender all amounts
secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until Lender
exerclses ifs right to collect the Renls as provided below and 50 long as there Is no default under this Assignment, Granfor may remain in possession
and controt of and operale and manage the Property and collect the Renls, provided that the granting of the right to collect the Rents shall not
constitule Lender's consent to the use of cash collaleral in a bankruptey proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECY TO THE RENTS. With respect to the Renls, Grantor represents and
warrants lo Lenger thal:

Ownershlp, Grantor Is entitled to recelve the Rents Iree and clear of all rights, loans, liens, encumbrances, and claims except as disclosed to and
accepled by Lender In wrlting.

Right o Assign. Grantor has the full right, power, and authorlty to enter into this Assignmant and to assign and convey the Rents to Lender.
No Prior Assignment. Granlor has not previously assigned or convayed the Rents 1o any other person by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as provided in
this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under this
Assignment, to collec! and receive the Rants. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenanls. Lender may send notices 1o any and all tenants of the Properly advising them of this Assignment and directing afl Rents to be
pald diractly to Lender or Lender's agent.
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Enter the Property. Lender may entar upon and take possession of the Properly; demand, coliect and receive from the tenants or from any other
persons liable therefor, all of the Rents; Instilute and carry on all legal proceedings necessary for the protection of the Propely, including such
proceedings as may be necessary o recover possession of the Properly; collect the Rents and remove any terant or tenants or other persons
from the Property.

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keap the same In repair; to pay the cosls thereof and of
all services of all employees, including thelr equipment, and of ali continulng cosls and expenses of maintaining the Property in proper repair and
condition, end also to pay all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and alt things to execute and comply with the laws of the State of Mississippl and also all other laws,
rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Properly. Lender may rent or loase the whole or any part of the Proparly for such term or terms and on such conditions as Lender
may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may desm appropriale, either in Lender's name or in Grantor's name, to
rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acls with respoct to the Property as Lender may deam appropriate and may act exclusively
and solely in the place and stead of Grantor and to have &ll of the powers of Granior for the purposes stated above.

No Requirement 1o Acl. Lendar shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things shall not require Lender to do any other spaclfic acl or thing.

APPLICATION OF RENTS. All costs and expsnses incurred by Lender In conneclion with the Proparty shall be for Grantor's account and Lender may
pay such cosls and expenses from the Rents. Lender, In ils sole discretion, shall determine the application of any and all Rents received by it;
however, any such Renls recelved by Lendar which are not applied fo such costs and expenses shall be applied to the Indebledness. All expenditures
made by Lender under this Assignment and not reimbursad from the Rents shall become a part of the Indebledness secured by this Assignment, and
shall be payable on demand, with interest at the Nole rate from date of expendilure unfil paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when dus and otherwise performs all the obligations iImposed upon Grantor under this
Assignment, the Note, and the Refated Documents, Lender shall execute and deliver lo Granter a sultable satisfaction of this Assignment and suitable
statements of termination of any finencing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Assignment, or if any action or proceeding is commenced that would
materially affect Lender's interests in the Property, Lender on Granlor's behalf may, bul shall not be required to, take any action thal Lender deems
appropriate. Any amount that Lender expends in so dolng will baar interest at the rate provided for In the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expanses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any Instaliment payments to become due during elther (i) the term of any applicable insurance
policy or (i) the remaining lerm of the Nole, or (c) be realed as a balloon payment which will be due and payable al the Nole's maturity. This
Assignment also will secure payment of these amounls. The rights provided for In this paragraph shall be in addition to any other rights or any
remedies lo which Lender may be entitied on account of the default. Any such action by Lender shall not be consltrued as curing the default so as to
bar Lender from any remedy that it otherwiss would have had.

DEFAULTY, Each of the following, at the option of Lender, shall constitle an event of defaull {"Event of Defaull”) under this Assignment:
Default on Indebtedness. Failure of Grantor to make any paymen! when due on the Indebledness.

Compliance Defaull. Failure of Grantor to comply with any other lerm, obligation, covenant or condition contained in this Assignment, the Note or
in any of the Related Documents,

Default In Favor of Third Parties. Should Borrowar or any Grantor default under any loan, extension of cradit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person thal may materially affect any of Borrower's property or
Borrower's or any Grantor's ability fo repay the Loans or perform their respective obligations under this Assignment or any of the Related
Documents.

Faise Statemenis. Any warranly, representation or statement made or furnished to Lender by or on behalf of Grantor under this Assignment, the
Note or the Related Documents is false or misleading In any material respect, either now or at the time made or furnished.

Defective Collaleralization. This Assignment or any of the Relaled Documents ceases to be In full force and effect (including failure of any
collateral documents to create a valid and perfecied security interest or lien) at any time and for any reason.

Other Defaulls. Fallure of Grantor to comply with any term, obligation, covenant, or condilion containad in any other agreament between Grantor
and Lender.

Insolvency. The dissolution or termingtion of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a receiver for
any part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workout, or tha commencement of any proceeding
under any bankrupicy or Insolvency laws by or agalnst Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by eny govarnmental agency agalnst any of the Property. Howsver, this subsection shall not apply
in the event of & good faith dispute by Grantor as to the validity or reasonablensss of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lender wrilten notice of such ¢laim and furnishes reserves or a surety bond for the claim satistactory to
Lender.

Events Atfecting Guaranior. Any of the preceding events occurs with respaci to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes Incompetent, or revokes or disputes the validity of, or liabllity under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs In Grantor's financlal condition, or Lender befieves the prospect of payment or performance
of the Indebledness Is impaired.

insecurlty. Lender in good faith deems Hself Insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha octurrence of any Event of Defaull end at any time thereafter, Lender may exercise any one or
more of the following righls and remedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right al Hs option without notice 1o Grantor lo deciare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Renls. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and collect the Rents, including amounls
pas! due and unpald, and epply the nef proceeds, over and sbove Lender's costs, against the Indebtedness. In furtherance of this right, Lender
shall have all the rights provided for in the Lender's Right 1o Collect Seclion, above. If the Rents are collacled by Lender, than Grantor irrevocably
designates Lender as Grantor's attorney—in-fact to endorse Instruments recelved in payment thereof in the name of Granlor and to negotials the
same and colloc! the proceads. Payments by fenants or other users to Lender in response ‘o Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph efther in person, by agent, or through e receiver.

Appolin! Recelver. Lender shall have the right to have a receiver appolnted to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreciosure or sale, and o collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, agalnst the Indebledness. The recelver may serve without bend if permitied by law.
Lender's right to the appointment of & recelver shall exist whether or not the apparent value of the Proparty exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify & person from serving as a raceiver.

Other Remedies. Lender shall have &ll other rights and remedies provided in this Assignment or the Note or by law,

Walver; Election of Remedies. A walver by any parly of a breach of a provision of this Assignment shall not constitule a waiver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Eleclion by Lender 10 pursue any remady shall
not exclude pursuit of any other remedy, and an election lo make expenditures or lake action to perform an obligation of Grantor under this
Assignment atter fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedies under this Assignmaent.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or sction to enforce any of the terms of this Assignment, Lendsr shall be entitled 1o
recover such sum as the court may adjudge reasonable as etorneys' fees at trial and on any appseal. Whether or not any court action is involved,

“all reasonable expenses incurred by Lender that in Lender's opinlon are necessary at any lime for the protection of its interest or the enforcement

. Ol lts rights shall become a part of the Indebledness payable on demand and shall bear Interest from the date of expenditure until repaid at the
rete provided for In the Note. Expenses covered by this paragraph Include, withoul limitation, however subject to any limits under applicable law,
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Lender’s atlorneys' fees and Lender's legal expenses whether or not there is & lawsuil, including attorneys' fees for bankrup1cy proceedings
(including eMorts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-Judgment collection services, the cost of
searching records, obtaining titie reporls (including foraclosure reports}, surveyors’ reports, and appraisal fees, and title insurance, to the extent
permitted by applicable law. Grantor elso will pay any courl costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a parl of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the parties as lo
the mallers set forth in this Assignment. No alleralion of or amendment to this Assignment shall be effactive unless given in writing and signed by
the party or parlies sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of Mississippl. Subject io the
provisions on arbitration, this Assignment shall be governed by and construed In accordance with the laws of the State of Mississippl.

Arbiiration. Lender and Grantor agree that all disputes, claims and controversles between them, whether indlvidual, joint, or class In
nalure, arlsing from this Assignment or otherwise, Including without limitation coniract and tort disputes, shall be arbitrated pursuant to
the Rules of the Amerlcan Arbliration Assoclation, upon request of elther party. No act to take or dispose of any Collaleral shall constitute a
walver of this arbilration agreament or be prohibited by this arbltration agreemant. This includes, without limitation, obtaining Injunctive retist or a
temporary restraining order; invoking a power of sale under any dead of trust or morlgage; oblalning & writ of attachment or imposition of a
receiver, or exercising any righis relaling to personal propery, including taking or disposing of such property with or without judicial process
pursuant to Aricle 8 of the Unltorm Commercial Code. Any disputes, claims, or controversies concerning the lawlulness or reasonableness of any
act, or exercise of any right, concerning any Collateral, including any clalm to rescind, reform, or otherwise modify any agreement relating to the
Coliaterel, shall also be arbitrated, provided howaver that no arbltrator shall have the right or the power lo enjoin or restraln any act of any party.
Judgment upon any award randered by &ny arbitralor may ba enlered In any courl having urisdiction. Nothing in this Assignment shall preciude
any parly from seeking equllable relief from a court of competent jurisdiction. The slalule of limitations, estoppel, walver, laches, and similar
doctrines which would otherwise be applicable in an action brought by a party shall be applicable in any arbitration proceeding, and the
commencement of an arbliration proceeding shall be deemed the commancement of an action for these purposes. The Federal Arbitration Act
shall apply to the consiruction, Interpretation, and enforcement of this arbliration provision.

No Modification, Grantor shall not enler into any agreement with the holder of any morigage, dead of frust, or other securlly agreement which
has priorily over this Assignment by which that agreement is modified, amended, extended, or renswed without the prior writlen consent of
Lender. Grantor shall neither request nor accept any fulire advances undsr any such securlly agreement without the prior written consent of
Lender.

Severabllity. If a court of competent jurlsdiction finds any provision of this Assignment to be Invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision Invalid or unenforceabls es lo any other persons or circumstances. If feasible, any such
offending provislon shall be deemed 1o be modified 1o be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Assignment on transler of Grantor's interest, this Assignment shall be binding
upon and intire to the benefit of the parlies, their successors and assigns. If ownership of the Properly becomes vested In & person other than
Grantor, Lender, withou! notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liabllity under the Indebtedness.

Time Ig of the Essence. Time Is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all righls and banefits of the homestead exemption laws of the Stale of
Mississippi as to all indebledness secured by this Assignment,

Walvers and Consents. Lender shall nol be desmed fo have waived any rights under this Assignment {(or under the Related Documents) untess
such walver is in writing and signed by Lender. No delay or omisslon on the part of Lender In exerclsing any right shall opaerale as a waiver of
such right or any other righl. A walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the party’s right
otherwise 10 demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constilute a walver of any of Lender's rights or any of Grantor's obligations as to any future fransactions. Whenever
consent by Lender Is required In this Assignment, the granting of such consent by Lender in any instance shall not conslitute continuing consent to
subsequent Instances where such consenl is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS,

GRANTOR:
R.P. OF DESOTO, INC.

By:

LENDER: //j
UN|0N7£ wrym?,/ )7

RAMESH C PUROHIT, PRESIDENT

orized Officer

/ CORPORATE ACKNOWLEDGMENT

STATE OF /115515 ppr )
)88
COUNTY OF ?ﬂl‘wl» )
x4l
Perspnglly appearad before me, the undersigned authorlly in end for the sald Counly and State, on this _ /7 — day of

, 2000 _, within my jurlsdiction, the within named RAMESH € PUROHIT, who acknowledged that he or she is

PRESIDENT or R.P. OF DESOTO. INC., a Mississippl corporation, and acknowledged that for and on behalf of the said corporalion, and as its act and

eeguhé bf Ehbnsjpned. executed and elivered the above and foregoing Assignment for the purposes mentioned on the day and year therein

orized by sald corporation so to do.
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day of
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ared bsefore me, the undersigned euthority In and for the said County and State, on this ﬁ’fj o

STATE OF

G
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MMevedan
» Who acknowledged that he or she Is

COUNTYOF_ _
, 20 20 , within my jurlsdiction, the within named
of UNION PLANTERS BANK, NATIONAL ASSOCIATION, a Mississippi corporation, and

Psrson?(/ 725) pare

foregoing Assignment for the purposes mentionad on the day and year therein mentioned afier first having bean duly authorized by said corporation so
to do. 5 z
iy !“’ E é ;

acknowladged that for and on behall of the said corporation, and as its act and dead, he or she signed, exacuted and delivered the above and
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EXHIBIT ‘A’

LOT 1, HIGHWAY 305 COMMERCIAL SUBDIVISION IN SECTION 34,
TOWNSHIP 1 SOUTH, RANGE 6 WEST AS RECORDED IN PLAT BOOK 73 AT
PAGE 5 OF THE LAND RECORDS OF DESOTO COUNTY, MISSISSIPPL.

Lot 1, Highway 305 Commercial Subdivision is also known as a 1.06, more ot less, acre
tract of land located in part of the southwest quarter of the southwest quarter of Section
34, Township 1 South, Range 6 West, Olive Branch, Desoto County, Mississippi as is
further descried as follows:

Beginning at a concrete right of way monument found as per Deed Book 223, Page 87;
thence north 01 degrees 48 minutes 10 scconds west 199.21 feet along the east right of
way line of Highway #302 to a iron pin found on said right of way line; thence north 86
degrees 32 minutes 23 cast 196.04 fect along the south line of a ingress egress easement
(as per Deed Book 135, Page 377) to a iron pin found at a southwest corner of the Olive
Branch Church of Christ tract; thence along the west line of said tract south 02 degreces
07 minutes 18 seconds east 269.18 feet 1o a concrete right of way marker found on the
north line of East Sandidge Road; thence along the north line of said road north 73
degrees 46 minutes 05 scconds west 207.66 fect to the point of beginning, containing
1.06, more or less acres (46,046, more or less, square feet) of land being subject to all
codcs, regulations, revisions, cascments, subdivision covenants, and rights of way of
record.

INDEXING INSTRUCTIONS (please index in both):

1. Lot 1, Highway 305 Commercial Subdivision in Section 34, Township 1 South,
Range 6 West as recorded in Plat Book 73 at Page 5 of the land records of DeSoto
County, Mississippi.

2. SW/4 of Section 34, Township 1 South, Range 6 West DeSoto County,
Mississippi

Afler Recording, Retun To:
Holcomb Dunbar, PA.,
P.0. Box 190
Southaven, MS 38671
601.349.0664
FileNo.90012. ]ni[ials_m.j{t.![}__q_‘



