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MEMORANDUM OF COMMERCIAL LEASE

THIS MEM%?EM OF COMMERCIAL LEASE (the “Memorandum™) is made and entered
into thl&,._\_ day of tenn» 2001 by and between J. V. Franklin (“Lessor”) and DeSoto Electric

Transmission Group (“Lessee”). /

WITNESSETH:

1. Lessor and Lessee entered into a Commercial Lease dated the first day of August, 2000 of record
in Book 88, page 188, DeSoto County, Mississippi, as amended by that certain Amendment to Commercial
Lease dated Fe,bruarq 24 . 2001 (the “Commercial Lease™) for an initial term of five (5) years
commencing August 1; 2000 w1th options for renewal terms unless terminated in accordance with the
provisions of the Commerctal Lease.

2. In consideration of the rent set forth in the Commercial Lease, Lessor leases to Lessee a portion
of property in DeSoto County, Mississippi as further described in Exhibit “A” attached hereto and
incorporated herein by reference.

3. Lessor has the right to lease any adjacent real property owned by Lessor, provided, however,
Lessor shall not use, nor shall Lessor permit its lessees, licensees, invitees or agents to use any portion of
the adjacent real property owned by Lessor in any way which interferes with the operations of
Poweriel/Memphis, Inc. (“Powertel™) pursuant to that certain Lease Agreement by and between Lessee and

Powertel.

4. The terms, covenants and provisions of the Commercial Lease, of which this is a Memorandum,
shall extend to and be binding upon the respective executors, administrators, heirs, successors and assigns
of Lessor and Lessee,

IN WITNESS WHEREOF, the parties hereto have executed this Amendment under seal as of the
date and year first above written.

LESSOR: J. V. FRANKLIN

Y/ STATTMS -pESoTg g0, ¥ V- Franklin
‘ FlLin
' DESOTO ELECTRIC TRANSMISSION GROUP
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This Instrument Prepared By: Crown Communications, Inc., 381 Mallory Station, Suite 204, Franklin, TN 37067
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STATE OF MISSISSIPPI )
COUNTY OF DESOTO )

Personally appeared before me, the undersigned authority in and for the said county and
state, on thissd | dayof L k} + __ 2001, within my jurisdiction, the within named
J. V. Franklin, who acknowledged that he/she signed the foregoing instrument as his/her free act
and deed.

L) € iy

Notary Public

.2 STATE OF MISSISSIPPI )

COUNTY OF DESOTO )

Personally appeared before me, the undersigned authority in and for the said county and
state, on thiSQ} day of %F & , 2001, within my j{risdiction, the within named

Ediwarl  Fronklin who acknowledged that he/she is the NS of DeSoto
Electric Transmission Group, a rsh e , and that for and on behalf of said
company, and as its act and deed he/she executed the above and foregoing instrument, after first
having been du'ly authorized by said company so to do.

Notary Public

My COHHiﬁssién Expires: /3]-2002—

BT

This Instrument Prepared By: Crown Communications, Inc., 381 Mallory Station, Suite 204, Franklin, TN 37067
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For and in considévation of Lhe awn of Ten Dollars ts!u 00), cash in hand paid, -

and vther good &rdl valuable congiderations, ths receipt am) suffliciency of all

of whicl im hereby acknowledgad, C. Nesl small, do herehy sell, convey. ond

watrant unte J.¥. Franklin the following described property situated in the

County of Deforn, Stare of Missisalppl, together with all imorovements aud
appurtenances therean wore partivulacly described ss follaws:

PATE ol tha foutheast Quprter of Sectisn 34, Township 2 South, Range B West.
ImSoto County, Mississlppi, more particularly deaccibad a3 follows, to wit:

Commencing ol & point commonly accepl.ed am Lhe Norktheast cornar of sajd Quarter
Swctlon; thence run South B9 drgrees 14° 07° wWast a distance n{ 942 68 feet
along 4 Novrth line uf safid Quarter Section Lo a point on the Weat right-of-way
line of interszate Jilghuay No. L-55, saiQ point baiow the Point of Deginning;
thence rutr Youlh 00 degrees N)* 46 East & dintance of 527,55 fewt alowy maid
right-of-uay line to a connroie right-of-way markher: thence run Seuch A
Aggroass 57" 11- East & distouce of 304.dd feeat along sald right-of-way llae ka
a rohcrote rjulit-of-way warker; Lbense Fon Seuth 01 degrees %1° 32° Baut
iistancy of 782,32 fwer along said righL-ol-way 1ius to & l-inch stee) pipe at
the Northenst corner of the Sam A uall, Jr. preperty; Lhecce xun South @Y
degreas 56° 07" wWast » dlstance of 1404.25 feet along the Hortl line oF aaid
Hall property to the Norilwestr cornar ol asld Hall property, aald paint Laing
ou the Bast right-pf-way llne of U.5. Wighway 51 a disLance of 60.00 Feet East
af the centerline aof waid Lighwsy as meaaured st a vighk angle; thende run
Horth 02 Jdeorces 458° 41* West a dictance of 139A8.61 fest slong said
right-of-way line to a polnt on said Narth Quarcer Section 1llne; thence run
North 83 degrees 14' 07" East a dimtasce of 1137,73 fast along salé Nocth
QuUarte¥ Section lina to the Poink of Beginolng,

Baing the same property coaveyed to C. Heal Bmajl and wife. Amy ©. Small. by
Warranty Deed dated Seplember 26, 1988, a» found of revcord in Bock Mo. 209,
rage 1), in the Offigs of the Chancery Clark of DaSote Councy. Hisalssippi,

THDEXTNG THSTRUCTIONS: A Lrast of land locaLed in the EE L/4 of Hection di,
Townghip 2 South Range B West., DeSobe County, Misalesippi.

1EUS & RXCRELM,

Fare &f thhe Zoucheast Quarter of Yeebion 74, Townahlp 2 Srulh, Hange B WestL,
meres nppfamadag Iy e 1t gm Fod J ows !

Uolmabncing ot A polut eoasaonly accepta] an the Herlthesst curaer of aaid Quartlas
Susllou: Lheuce fun South BA Jdeurewd 147 07" Wapl along #eth lina of sald
Quertyr Scolion P42, 68 faar £e & point on che Wash right -of-way liase of
Tukeratale Highway I-55; Lhence Soull QO degicen 01° 46° Bost alang xatd
right-of -way 527.55 feet ko a concrete right-af-way marker for Lhe Point of
Reginning ©of the herein conveyed tract uf lawd; Lhence North B9 degreas 57°

11° Rast nlang safd right-of-way I04.465 [wet Lo & Concreta right-of -way
marker; thence South 01 degrees 5L 32* Easl alung mald righi-of-wey 290,745
fewt Lo an Jrun post; bLheuced Fauth B3 degrama 7+ 13° Negst 298.21 feeb to an
ivon pin; Lhenee North 01 deogrees H1¢ 32' West 249,25 feat to Lhe Polat of

beginning, ANE

A road rlghi-af-way 6O feet in wideh with the center line described as
follows:

Coamencing ar a point in the Bast right-af-way of U.5. ‘Highway 51, said point
being ar Highway Statlion 376 + 12 and &lda baing 655.45 fest South of the
Horthweet corner of the E«all tracl; thence running South 88 degrees %2' 59°
East 1115 feet, more or leas, Lo n poipt Ju Lhe abova deaciibed lot, 150 {eet
Morth of Lhe SoulLheast corner.

LESS L EXCEPY:

Part of the Sgutheast Quarter of Section 24, Township 2 South, Renge 8 Weat,
mors parcicularly described sg foilows:

Cuommencing ac a point commonly accspted 48 Lhe Mortheast cvarmar of said
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Quarter gection; thence run South 4% degrees 14' 07" Wamt a dlstence of $82.63

fomt aloiy the Nerth line of sald Quartar Secclon to & point on the West
rtight-of-way line of Intarstate 5%; «thence vwu Sourh Dp deQrees 01" 46" East a
distence of 527.55 (eet along aaid right-of-way 1ine to a concryte
rlght=af-way markee; thence continutlhg South 0] degrees S1¢ 31 Eapt 298.25
fset to a point in the Southwept corner of the 2 acre tract convayed Lo UsSote
County, Missisaippi in Deed Book 245, raye 82 snd being the Point of Reginnlng
of the following 3,41 acre trace, tlitiice South Bl degreea 51' 331« pagt 485.67
feet Lo & point in Lhe South 1ine of the swall tract thence North BY degress
56° 07 Eagt vo a polnt in Lhe right-of-way line of latermiate 55; thence
Horth 01 degrees 51t 32* yage 492.57 fgek to a point in the Foutheaat cornar
of the 1 scre cract vonveyed o beSoto County in hesd pook 245, Page BI;
thance South 83 degrees $7¢ 13° West along the South line of the 7 BCUek
tonveyed Lo DeS50ro Cownty a digtance of 296,71 fest to an iron pip baing rha

Foint of meglaning.

The warranty in thisr deed in subject to subdivision and soning regulations In
s*ffect in DeSote County, rights of wavs and thsdemanty for publie roads and
Public util{ties and restrictive covenpnts snd Sdxements of record.

It i3 wnderstood snd agresm] that cthe tsxes for the Year 1995 have been prorated
as of this daty on an datimabed bazis snd when said caxes axe actyally
deternined, 1f the Pruration is incorrect chen Grantor{¢) agree te pay
Grantes{sn) or their Asgigne any deficiency and likawine Groanten(a) Agree Lo pay
Cramtaoris) or thefr adaighk any ampuat overpaid.

Fogsession ix to he piven with delivery of this Deed.

WITNESS our Sromatink, this the léth asy of May, 1959,

%W
C. Nea)l Smal) ~

STATE OF NISSTSS1ppr
COMTY OF pESOTG
i,

PERGUNALLY appearad before ma. the Wudergigned dutharity in aud for cthe sajd
COUMLY and statm, en thig tich cay ar May, 1999, wichin my Jurisdiction, the
wWithin namad ¢, Neal Ewall. who ACKRROWledged that pe executed the above
foregoing instrumeat,

Hy Coomlamion Expires;
Yune 18, J000
CRANTOR*S ADDRESS;

GRANTERE’S ALORESS:

$56& Forsyth Prive

Memphin, SN 38115 -
Work Phove 8, - &
Home Phone &: _q -

THTS IMSTRUMENT FREPARED BY:
Eric Seppenfisla

37 Scatellne Road EaNL. Suite A
Fouthavan, Mismissippi 3§71
§01/343=2170

U330 nighway 51 Hozth
Goucheven, HE 31p6Y;

Kork Phong §: &01s342-4p9y
Home Phone J:H’E

Fit.€ WUMRER: 7078

[0106994 29-dan-01 12:097




