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COUNTYOF 12, Sety

STATEOF '7”}4444%;»7»/;4‘"«- UNITNO, 7467

SUPER 8 MOTELS, INC.
DECLARATION OF FRANCIHISE AGREEMENT

The undersigned SUPER 8 MOTELS, INC., a South Dakota corporation (the “Company”)
and Mutual Development Ine., a corporation (“Franchisce”) declare as follows:

1. A Franchise Agreement, dated as of | q/u/; oA ]9? ﬁllas been executed by
the parties pursuant to which the Company has grafited to Iranchisee the right and license to operate
certain lodging premises located at Highway 78 & Bethel Rd., Olive Branch, MS, a legal
description of which premises is attached hereto as Exhibit A (the “Premises”), as a “SUPER 8
MOTEL” facility. Such identification and operation is subject to the terms of the Franchise Agreement
and the policics, and standards established by the Company from time to time, provided that Franchisce
is solely responsible for the safety, sceurity, operations and maintenance of the Premises, employment
of all employees, agents and contraciors, and the debts and contracts associated therewith.

2. The term of the license to operate the Premises under the “SUPER 8 MOTEL” name
extends from the date Franchisee is authorized by the Company to open using the “SUPER 8
MOTEL” name for a period of TWENTY years, subject 1o carlier termination as provided in the
Franchise Agreement. The license and the Franchise Agreement may not be transferred, assigned,
delegated, pledged, hypothecated, donated or conveyed without the prior written consent of the
Company. The Franchise Agreement establishes certain conditions that must be satisfied in connection
with any transfer of the license. The request for consent must be submitted with the Company’s
standard franchise application at lcast 15 business days prior to transfer of the Premises. The Company
will require the transferee o pay its transfer fee and execute its standard form of Franchise Agreement
then offered to new fianchisces prior to approving the transfer. Transfers in violation of the Iranchise
Agreement are void and subject the license 1o immediate termination without notice (or such other
procedure as may be prescribed by local law). The Company will provide no services to the transferred
Premises untit the transferee executes the documentation required by the Company.

3. The Company may also license Franchisee to use cerlain computer soflware necessary 1o
connect the Premiscs with the Company’s central reservation system.  Any such soflware license may
not be transferred, assighed, delegated, donated, hypothecated, pledged or conveyed without the
Company’s prior written consent. Any soflware license terminates concurrently with the license
granted under the Franchise Agreement.

4 The Company loans certain manuals and confidential maternials to Franchisee for use at the
Premises. The Company retains ownership of such manuals and confidential materials and may require
the return of the same at any time. Al software furnished under any software license, all
documentation and manuals relating thereto, and all operating and other manuals, and
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confidential information furnished by the Company remain the property of the Company, and
no lien, claim or sccurity interest shall attach thereto.

S Ifthe license is terminated and the Franchisee or party in possession of the Premiscs fails to
remove all marks, signs, and ilems bearing the licensed servicemarks and names, or refurn the
reservation system soflware, manuals and other confidential matcrials furnished by the Company, the
Tranchise Agreement authorizes the Company or its agents to enter the Premises without further notice
or judicial process and remove all items bearing the licensed servicemarks and names, the soflware, the
manuals and other confidential materials, upon tender of the purchase price of Ten Dollars in cash.

6. The Company may release this instrument at any time by filing notice of release in the
records where this instrument is recorded. Franchisee is not required to execute such notice.

7 This instrument is not an encumbrance or conveyance aflecting title to the Premises. The
Company has no lien on, or securily interest in or 1o, the Premises, provided that the Company
maintains a purchase money sccurity interest in computer hardware it sells to Franchisee until payment
of the purchase price is received.

IN WITNESS WHEREOF, the parties have exccuted this declaration intending that it be filed
for record in the real property records of the County in which the Premises are located.

FRANCHISEE: THE COMPANY:

MUTUAL DEVELOPMENT INC. SUPER 8 MOTELS, INC.

By U A€ &\k\(\& N By:.

Richard M. Saltzrman
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ACKNOWLEDGEMENTS

S']'A’l‘ia()lg\g_N o ,COUN’I‘YO]"}gh"'_”O(/I__ ss:

On the - day of ) , 19, before me personally appeared
ravadan Poxaa and ~ to me known,
who, bemg, by me duly sworn, did epose and qay that thcy arc the V\Ut p_fééi dent
(mlc)
and o of. Mudud Deweloprment
(lltlc) (name of cor poralnon/pannc: thp)
described in and which executed the foregoing instrument; and acknowledged 1o me that they excculcd
the same in their authorized capacitics. R
‘“ Y“M £,
:::\;:’ L ‘.(.:,,I;’_
NOTARY SEAL 22 oy
( : %M/’)a ’ 2 S v gULEE
(Nolawl plicy. «:’, ff::j .
I‘ 5 [l ot ‘ |{Pt"{.‘\‘»(.j%'\(11' I“: .‘f_'_ia_;._.!
My Commission expires: - N AT
”"”r "11“\“““\r-. .
STATE OF NEW JERSEY, COUNTY OF MORRIS ss:
RO
On the ~ day of ;a wf)"/’ _ , 45, before me personal appeared
A i M. SM—\;m@r\alld —_— 1o me known,
who, bcmg by me duly sworn, did depose and say that they arc the \J \CC -:? e b\dﬁﬂ‘{‘
(litle)
and " of Super 8 Mokelo, Tre.

(title) {name of corporation/partner q111p)
deseribed in and which executed the foregoing instrument; and acknowledged to me that they executed
the same in their authorized capacitics.

.,.\tm’l ARY éifg\l ) Qmaﬁd Xg M
‘L '\\‘3”‘“"““"—-, (Notery PeSarp s\sénuurz

e G - . NOTARY PUBLIC

q{:-\':.. Py G b My Commission expires: STATE OF NEW JERSEY
DI s MY COMMISSION EXPIRES 10 19 200
OF gel Lo

This instrument prepared by and to be returned to: Joel R. Buckberg, Isq, SUPER 8 MOTLELS,
- INC., Six Sylvan Way, Parsippany, NJ 07054; (973) 496-5205.
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WARRANTY

GRANTOR

TO

DEETD
Mutual Developnment, Inc.
GRANTEES

For and in consideration of the sum of Ten Dollars ($10.00), cash in hand paid,
and other good and valuable considerations, the receipt and sufficiency of all
of which is hereby acknowledged, Fairhaven Business Partners, LLC, do hereby
sell, convey, and warrant unto Mutual Development, Inc. the following described
property situated in the County of DcSolo, State of Mississippi, together with
all improvements and appurtenances thereon more particularly described as
follows:

Lots 18 & 19, Hacks Cross Business Center Subdivision, in gection 12, Township
2 South, Range 6 West, DeSoto County, Mississippi, as per Plat thercof recorded
in Plat Book 67, Page 7, in tho Office of the Chancery Clerk of DeScoto County,
Misaissippi. '

Grantor hereby grants unto Grantee, its successors and/or assigns the exclusive
right to locate a lodging facility in the Hacks Cross Business Center
subdivision, DeSoto Counly, Mississippi. This restriction shall not be
applicable to Lots 1, 2, 7, 8 & 14 of said subdivision and shall further run
with the land and be binding upon the Grantor, Grantee and their successors
and/or assigns.

The property conveyed herein shall be restricted for use as a lodging facility
only and this restriction shall run with the land and be binding upon the
Grantee and its successors and/or assigns.

Grantor hereby restricts the property conveyed herein from the sale of any
motor fuel or motor fuel products. This restriction shall run with the land
and be binding upon the Grantee, jits successor and/or assigns.

The warranty in this deed is subject to subdivision and zoning regulations in
effect in DeSoto County, rights of ways and easements for public roads and
public utilities and restrictive covenants and easements of record.

it is understood and agrced that the taxes for the year 1999 have been prorated
as of this date on an estimated basis and when said taxes are actually
determined, if the proration is incorrect then Grantor{s) agree Lo pay
Grantee(s) or their assigns any deficiency and likewise Crantee(s) agree to pay
Grantor (s) or their assigns any amount overpaid.

pPossession is to be given with delivery of this Deed.

WITNESS OUR SIGNATURE, this the 24th day of June, 1999,

Fairhavep/Business Partnf’j, LLC
By:_._ 42)&2,4H41f%, m_mfffﬁ::ilu.m1{§4fi”t__

nDale Willson, Presideny
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