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ASSIGNMENT OF RENTS AND OF LESSOR'’S INTEREST IN LEASES

THIS ASSIGNMENT, made this 259 day of _September
JK Woods, IILC

"Assignor"), o SRR

(herein called

WITNESS;ETH: o Bo0K 0098PA550025

FOR VYALUE RECEIVED, Assignor hereby %gants transfers and assigns to Lender that certain Lease

JK Woods,LLC, and Wayné

alls, Catfish Corner Catering,

Agreanée?tlbetwccn Tenat Company fthe "Tenant") and Assignor dated as of

8/2002,971972002,9/177/2002 tespectively

* (the "Lease"), which covers all or a portion of the property ‘(hereinafter called the "Mortgaged Premises*)

described in Exhibit "A" attached hereto and made a part hereof;

Together with any substitutions, amendments, modifications, extensions, options or renewals which the Assignor

has previously or hereafter may permit, grant or enter into;

Together with ali-the right, power and authority of Assignor to alter, modify or change the terms of said

Agreement, or to surrender, cancel or terminate the same, without the prior written consent of Lender; and

Together with all rents, income and profits arising from said Agreement and renewals thereof, if any, and

together with all rents, income and profits due or to become due from the Mortgaged Premises and from all leases for the use
and occupation of the Mortgaged Premises which are now in existence or which may be executed in the future, during the term

of this Assignment;
FOR THE PURPOSE OF SECURING:

ONE: Payment of the indebtedness evidenced by that certain Promissory Note of even date herewith (including
any extensions or renewals thereof), in the principal sum of § _529,853.25 , execnted by Assignor, payable to the
order of Lender (hereinafter called the "Note™), and secured by a Deed of Trust (hereinafter called the "Mortgage”) upon the

Mortgaged Premises.

TWQO: Payment of all other sums, with interest thereon, becoming due and payable to Lender under the

provisions hereof, and under the provisions of said Note and Mortgage.

THREE: The performance and discharge of each and every obligation, covenant and agreement of Assignor

herein and in said Note and Mortgage.

FOUR: Also such future and additional advances of any and all nature as may be made to the Assignor, or any
of them, by the Lender (the Lender to be the sole judge as to whether or not any such future or additional advancements will be
made), as well as any additional indebtedness of any and all nature of the Assignor, or any of them, heretofore, now, or

hereafter contracted with or otherwise acquired by the Lender, before the cancellation of record of this instrument, whether such

indebtedness be represented by promissory notes, open account, overdraft or otherwise, including also any indebtedness of any

Assignor made as a joint maker, surety, endorser or guarantor, together with all extensions, renewals and modifications,

including but not limited to changes in interest rates, indices, payment terms, maturity dates and the methods or formulas used to

determine interest rates, of any of the aforementioned obligations, or any part thereof, and whether otherwise secured or not.

Unless expressed otherwise, no novation is intended by any modifications referred to herein.

A TO PROTECT THE SECURITY OF THIS ASSIGNMENT, ASSIGNOR
REPRESENTS, WARRANTS AND COVENANTS:

(1) To observe and perform all of the obligations imposed upon Assignor in the Agreement, and not to

do or permit to be done anything to impair the security thereof; not to collect any of the rent, income or profits

arising or accruing from the mortgaged premises in advance of the time when the same become due under the

terms of the Lease; not to discount any future accruing rents; not to execute any other assignment of the Lease

or of rents, or profits of the mortgaged premises unless the same shall recite that it is subject to the terms

hereof; and not to alter, modify or change the terms of the Lease, or surrender, cancel or terminate the same,

without the prior written consent of Lender.

(2) To assign and transfer to Lender any and all further leases upon all or any part of the Mortgaged
Premises, and to execute and deliver, at the request of Lender, all such further assurances and assignments in

the premises as Lender shall from time to time require.

(3) That Assignor is the owner of the entire Lessor’s interest in the Lease; that the Lease is valid and

enforceable and that the Tenant is not in default under any-qf the terms therédfy thak. no rent reserved in the

Lease has been anticipated or assigned.
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B. IT IS MUTUALLY AGREED THAT:

{I) So long as there shall exist no default by 'Ass'ignor'in the payment of any indebtedness secured hereby, or in the
petformance of any obligation, covenant or agreement herein or in said Lease, Note or Mortgage, Assignor shall have the right
to collect, upon but not i)rior to accrual, all rents, issues and profits from said Mortgaged Premises and to retain, use and enjoy
the same P gk 0096pace0026 Pk 00D 5pace0692

(2) Upon or at any time after default in the payment of any indebtedness secured hereby or in the performance of any
obligation, covenant or agreement herein or in said Note, Mortgage or Lease, Lender, without in any way waiving such defanlt,
may at its option take possession of the Mortgaged Premises and have, hold, manage, lease and operate the same, on such terms
and for such period of time as Lender may deem proper, and may collect and receive all rents, issues and profits to the payment
of (a) the cost of all such alterations, renovations, repairs and replacements, and expenses incident to taking and retaining
possession of the Mortgaged Premises, and the management and operation thereof, and keeping the same properly insured, and
(b) all taxes, charges, claims, assessments, and premiums for said insurance, with interest on all such items, and (c) the
indebtedness secured hereby, together with all costs and altorney’s fees, in such order of priority as to any of such items as
Lender in its sole discretion may determine, any statute, law, custom or use to the contrary notwithstanding.

(3) Lender shall not be obligated to perform or discharge, nor does it hereby undertake to perform or discharge, any
obligation, duty or liability under the Lease or under or by reason of this Assignment; and Assignor shall and does hereby agree
to indemnify Lender for and to hold Lender harmless of and from any and all liability, loss or damage which it may or might
incur under the Lease or under or by reason of this Assignment, and of and from any and all claims and demands whatsoever
which may be asserted against it by reason of any alleged obligations or undertakings on its part to perform or discharge any of
the terms, covenants or agreements contained in the Agreement. Should Lender incur any liability, loss or damage under the
Agreement or under or by reason of this Assignment, or in the defense of any such claims or demaads, the amount thereof,
including costs, expenses and reasonable attorney’s fees, shall be secured hereby; and Assignor shall reimburse Lender therefor
immediately upon demand, and upon failure of Assignor so to do Lender may declare all sums secured hereby, immediately due
and payable. Assignor, jointly and severally if more than one, agrees to pay Lender interest on any advances, including, without
limitation, for payment of rent taxes, assessments, insurance, repairs, remedial action in compliance with laws or regulations,
obtaining appraisals, curing defanlts under prior liens, protection of the property herein described, and all other expenses,
attbmeys’ fees and costs incurred in enforcing the provisions of this Assignment, calculated from the date of any such advance at
the highest rate specified in any note or notes secured hereby.

(4) This Assignment shall remain in full force and effect as to all future advances and other extensions of credit from
Lender to Assignor, or any of them, made pursuant to this Assignment, the Mortgage, or an}' note(s) or other agreement secured
hereby or thereby, regardless of whether the balance due thereunder may,from time to time, be reduced to zero or the money
secured hereby otherwise is paid, and the lien hereof shall continue and not be discharged until all agreements between Assignor
and Lender for further advances or extensions of credit have been terminated and this Assignment fully performed by Assignor
and released of record by Lender.

{5) A demand on Tenant by Lender for the payment of any amounts due under the Le\ase on any defauit claimed by
Lender shall be sufficient warrant to said Tenant to make future payments to Lender, without the necessity of further consent by
said Assignor. Lender may, one or more times, take or release other security; release any party primarily or secondarily liable
for any indebtedness secured hereby; grant extensions, renewals or indulgences with respect to such indebtedness; and apply any
other security therefor held by it to the satisfaction of such indebtedness, all without notice to Assignor and without prejudice to
any of Lender’s rights hereunder.

(6) Nothing herein contained and no act doune or omitted by Lender pursuant to the powers and rights granted it herein
shall be deemed to be a waiver by Lender of its rights and remedies under said Note, Mortgage and Lease, but this Assignment
is made and accepted without prejudice to Vany of the rights and remedies pbssessed by Lender under the terms thereof. The right
of lender to collect said indebtedness and to enforce any other security therefor owned by it may be exercised by Lender either
prior to, simuitaneously with, or subsequent to any action taken by it hereunder.

(7) The term "Lease" as used herein means the lease agreement hereby assigned or any extensions or renewals thereof,
and any lease subsequently executed by Assignor covering the Mortgaged Premises or any part thereof. In this Assigmnent,
whenever the context so requires, the masculine gender includes the feminine or neuter, and the singular number includes the
plural, and conversely. All obligations of each Assignor hereunder are joint and several.

(8) This Assignment is binding upon and inures to the benefit of Lender and any holder of the aforesaid Note and
Mortgage, and is binding upon and inures to the benefit of Assignor and any owner of the mortgaged premises.

IN WITNESS WHEREOF, Assignor has executed this instrument the day and year first above written,

za b @& \.’W pnboz—
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. INDIVIDUAL ACKNOWLEDGMENT
STATE OF MISSISSIPP] . | y C pork 009 5p4 £ 0644
COUNTY OFf A " -

\ Pk 009 6pacc 0027

Personally appearcd belors me, the undersigned nuthorkty ha and for the said county and state, on this

day of L9

» within my Jurisdiction, the within named

+ Who acknowledged that executed the
(ha, she, they)

sbove and foregoing instrument.

o, . Nolary Public
My Cominission Expires: .

CORPORATE/PARTNERSHIP/LIMITED LIABILITY CO. ACKNOWLEDGMENT

(uut. signer)
STATE OP MISSISSIpY]

COUNTY OF __ TeSo D

Personally appeared before me, the umlmsigned anthority in and for the said counly amd siate, on this -

2% day of Septembey K% 2002 | within my iunsdluion the within named
Ll

?'}!th B Woods » who acknowledged that s qul
- e of Person Authorlzed T §Tgn) & B e W %’%r 21861 Signing

of I " O d (- . ; (D“, nd that for and on
-mmnﬁréﬁ?ﬂg“éﬂ—u"“ a_ M LI(I ,l Aty

mpnrmrm nrinesinp, Limiied Jability Coy

behalf of the sald _JI Woeds LLC aud 28 its nct and
(Nnma ol Walliy)™ x

deed }\C, executed the above and foregoing instrument, after first having been duly authorized by
e, Bhej

sid 1K Doods [ Lo _____todo,

TRy S

ofar ubliie

};/ QX cf.,msu*om\1:rn’mn1~ummln’mM:11 D LIABILFTY CO. ACKNOWLEDGMENT

{mulit-signers)
s mtﬂucrr'.fhlwsswm
COUNTY OF

Persoually sppeared before me, (he undersigned authority in and for the said counly and state, on

this day of A9, within my jurisdiclion, the wihin named

el
{Names ol persons auiliorized 1o rlgn on Tehall o anlly)

who acknowledged that they are

RIN
(THIER T persons auilicrized o Mgn)

respectively, of ——l
(Nname of Thliy]

(Corporatlon, Parinership, Tintted Liabilliy Cn.'}

and that for and on bebalf of the said - . and as #s act and deed they _

(Name of Tailty)

executed (e above and foregoing Instrument, after firsl having been duly suthorized by said

50 g do.

(Natue ol Notity)

My Commission Expires: Nolary Tublic
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LEASE AGREEMENT
1. PARTIES
i ‘ ; of detween X Woods, L1L.C, party of the
Hom :'mtu J“&m&wm of the scoond part,
hercinafier callod Lessse.

2. CONSIDERATION .
WITNESSETH: Thet cach of the aforcssid parties acknowiodged receipt of a valushle
considerstion fom the other and that they and cach of them act hevein in further considerstion of

the engagemaents of the other as hereln stased.

3. PREMISES _
described premises situsted in Olive Branch, DeSots County, Missmmppe, 10-wit:

5903 Scon Rivd., Salie ___

Horn Lake, MS 30637
. WA hdsy Gad 7T He alse
To b hawd o the rtpases of _F-Iév Irdwiral equpment f'l a

4. TERM
‘/.,M HAVE TO HOLD the sbove described - the Lemee for the of
s) commencing on the st day of (7 and ending on the day of
oclo\"' Any roatal torm begimming before the first day of the moath shall have the
resalprormsd. ik b Alindh Lerkd vem
5. RENTAL
Lessor heveby covenants and agrees 00 pay Lessor ss rent for the sfbresaid premises the total sum
of the hllowing schedule:
Said paymosts
the first (1) of each month. Lessee shall pay first month’s rental and sexurity deposit with the
signing of the Lease.

Loasor may rum a credit roport on Lessse expense. Socurity deposit is refundabie within 30 days
fer the end of the Joase tarm afier tin faithfel performmace of el of the terms and conditions
comaimed horein.

It is agreed ovd undersiood rvat the Lessee shall deposit ar a secwrity deponit,

AR rentshs duwe under this Lasse sheuld be mailed 0 JK Woeds, LLC 5965 Scott Bivd,
Sulte 9, Morn Lake, MS$S 30637 sad made payable 0 the ordor of JK Woeds, LLC. In the
event said payments are not paid by the 5th day of each month, Lessor shall be antitied to a e
charge in the anount of $40.00 per day, retroactive to the fiest (13t) day of the month

6. PROOF OF PAYMENT
The burden of proof of payowst of remt in csse of controversy chall be upon the Lewes.
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instrament. A first lisn Is also exprewsly rescrved by the Lessor and granted by the [ casec upon
mwmmmmmm-ﬂpm,ﬂamm
uwuuwhﬂ-waunyhmdmwhphmwtbmwuwm
Lessoe or other oocupants for the peymend of rewt and also for the satisfaction of sy couses of
action which sey acerus bo the Lesasr by the provisions of this instruswes.

8. QUEET POSSESHION
The Lessor hereby covenants thet if Lessse shall keop and perfores all of the covenants of this
leasc on the part of the Lessee to be performad, Leasor will guarsnice w0 the Lessse the quiet,

peacehul and uninterrupted posseasion of the seid presniscs.
The Lesoce heraby further covenents:

9. LAWFUL AND MORAL USRS

Thet the promiscs and all buiidings sad improvements theroon shall during the term of this lease
be used oely and enchusively thr lawful and moral purposcs, and no part of the promises or
improvernents thareon shall be used i any mmanee whatsoever for any purpose in violation of the
lsws of the Umited Stases, the State of Mississippi, or the ordinances and the laws of the Clty of
Horn Lake, that arc cofioroed.

10. PROTECTION FROM VIOLATIONS
To save and hold the Lassor haroaless fom violstions of the laws of the Unised States, Statc of
Mississippl, and the ordipances and the lows of the City of Hors Lake.

1. WASTE
Not to conunid or permit 10 be commmitted amy waste whatsoover.

12 NUISANCES
Not 1o creme or allow any maissmce 0 ©det on seid premises, abd to abate any nuisance that may
arise prompily and fres of expemse to Lessor,

13. INVALIDATION OF INSURANCE
Not 10 suffer anything to be or rammin upon or about the premises which will invalidate amy policy
of nsuramce which Lessor may now or heseadier have upon said bullding.

14. INCREASED PREMIUMS

Not 1o suffer anything to be or rommin wpon or about the pressaes DO sty On BOT POrTARt UPON
the prespincs any trade or occupation or suffer 1o be done saything which mey render an incressed
or extra prensium payable for the insurance of the premises sgaingt fiee, unlcss conscnted 10
writing by the Lessor and if so consested to, the Lessse shall pay such increased or extes premim
within ten (10) days aftcy the Lessee shall have been advised of the aoount theyent.
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15. ADVERTEING AND SIGNAGE

That no outside walls, roofd or other exterior portion of the premises or of any bulldings or other
improvements sow or bereafter arected on the promines shall be used for woy advortising purposes
whatsosver sxvept the direct sdvertising of the Lessse’s own buwincss. Lomser shall have the right
%0 advertise its own business by erection of a suitsble sign on the door leading into the dewnised
office space. The Lessor manrves the right to approve or rejoct the type of sign and wxcthod of
imstallation. Al signage Is ot Lossec’s expomse. Lassse agroes for any and all signage on the
iensed premises 10 be in compliasce with City of Hora Lakie ovrdinence.

obiaining written consest of the Lassor sad in wo event W do smything that shall weakea the
building or structure now 0f that ey heseafter be erected on the prewises.

17. BAMAGES, ACCIDENTS, ETC.

awning, glam, brick, and ether building material, Uch.wdchlaoru&.op“.hpob
sad aovy other things In or pertaining to ey oter parts of mid pressisse, or things in or perteining
to or upon the premises during the term of this lsase or whils the Lemee i oocupying the
premises.

8. PLATE GLASS INSURANCE

cary sdequate plate gl inserance on all plste glass on the premises in a compamy
satisfactory to the Lessor with a loss clanss payable to the Leator.

19. INBOLVENCY

That in the event of the insolventy or bankrupicy of the Lasses, of the filing of any petition under
the bankrupecy statute, vohmtasily or involumtarily and wWhcther or not resulting in an adjudication
i bankrupicy, ot in the event of & partial or gencral assigament Gor the beacfit of a creditor, at any
time thereafier the Lossor shall have the right to terminete this Lease upon giving writtan aotice
thirty (30) days in advance.

20. DELIVERY AT END OF LEASE

And on the cxpiration of the tam of this Jesse to deliver unto the Lessor the possession of mid
building, Iot and premiscs, clewred of all persons, goods end things not properly belonging 1o the
same, wnd in a8 good ordex and condition #3 the smw were recoived, dostruction or dasmge by
fire, storm or other cosualty and ordinary wess and fear excopied.

21. RIGHT OF ENTRY

The Leasor rewerves the right during the term of this Isase, t0 enter said premises al reasonshle
hmslndnwh-mmmhm-bmthMammm
dhﬂamcdmhmuwﬂeﬂmp&summym
necessary for the protection and preasrvation of the said building and premises.

22. DRFAULT

AR coverants and agremments besroin swds and obligations sssumed 1o be constmed also as
conditions aod these pressxts are upom the express condition that if Lessee should il 0 pay
whea due any of the aforemid isataliments or rents, or should fail to perform or observe smy of

#F‘

3
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the covemants, egreaments oc obligations heycin made or assumed by seld Lemee, thes and
tmhhwdﬂmﬁm'ykm-ﬂd—*_thyﬂ
immedissely, or st sny time sfies the breach of sy of sai covenants, re-entor mid premaises and
buiding, or sgy pan thareo In the nams of the whols, and reposssss and have the smc as of the
Lessor's former estete and remove therefrom all goods mnd chattels not thoreto properly belong.
wnd cxpel sid Lessos and all other persons who mey be in possesaion of said premises and
building, and thet, 100, without dormnd of sotice.

23. RIGHT TO TERMINATE NOT EXCLUSIVE o _
The right of the Lassor to ferminate this loase a9 hevein set forth is i edidition to and a0t i
exhaugting of much other right thet the Lemor bas or canses of sction thet mey accrue to the
Lamor becase of the Lessee's ke 0 ik, perform or observe the obligationa, agreements or
covenasts of this lesss, and the exercise or purswit by the Lemor of smy of the rights or camses of
action or causes of action that the Lessor might otherwise have.

24. SUBLETTING

The Lessee shall not assign o swblel the premisss 86¢r any pant thereof withoue the writien
consent of the Lessor, but siuch written consent will not be unressonably withheld, and in oo event
shall the sublctting or assignmeant of this Leass vellove the Lessee of auy of the covcunmis,
agrecznnts and obligations impossd wpon Lessee in this Lease.

25. DESTRUCTION BY FIRE, ETC.

Should the building upon the demised premisos be totally destroyod by fire or other cange, or 90
dasmaged that rebuilding or repairs casnot b completed within 120 days from dae of fice, or
other cauge of damage, this lesse shall terminnic and the Lessce shall be allowed sa shetoment of
rent fom the date of such damage or destruction. Howewer, if the damage is such tha: the
rebullding or repairy can be compisted within 120 days, (b Lessor covenants and agrees (o make
such ropairs with reasonshie promptuses and dispatch, and allow Losses an dbatensent in the rest
for such time a¢ the building is unteusnteble, and the Lessee covenants sud agress that the ternms
of this iense shall not be otherwise aflbcied.

26. RENEWAL
No rearwal of this Lease will be binding on cither party ualess it is put in writing and sigaed by
the Lessor and the Lesses.

27. WAIVER OF BREACH
1t is heyeby covenmted sad agreed that a0 waiver of a breach of any covenaats of this lease shall
be construed to be & waiver of asly mccevding breach of the sne oF any Other covenamt,

28. ATTORNEYS IFEES

Lessoe agreos o puy all couts of collection, includiog reasonable sttoraey fees, if all or any part of
the reat rescrved borein is collscted afler matwity with the aid of an sttormey; also 0 pay
reasooable ariomey fiexs in the event # booomes necessary for the Lessor to employ an attormey to
force Lessee to comply with any of the covenamts, obligations or conditions imposed by this

29. GOING BUSINESS
The Lemee hereby further covenaats that a gomg businces shall be conducted in the within lesped
premises throughout the full tevm of this konsc.
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30. COVENANTS RUN TO HEIRS, ETC.
lthhnbynwdw“hmdncﬂmmw
and undextakings in whis Lense contained shall extend to #nd be binding oa the respective beins,
curcutors, sdminisiralors, succomsory and assigns of the respoctive parties Bereso the same as if
they were in cvery cass mamed and expremed: slso tat the terwe “Lessor™ and “Lessce™ shall bs
comstryed in the singuisr or plural menber according s they ropresast oae or more thas oo
porsos. Ju the cvent ssid property thm the damissd pressises is located upon is s0ld, this Leass
shajl be fully assignable by Lessor so amy siccessor owner.

J1. ROOY AND OTHER REPAIRS

Lewor is respossible r 1001 and outside wall repairs Lrhwrbh-liﬁemh
inctoding hesting repuirs and plunbing repairs. Lasses will maintain all wiring inchiding owtaide
Meler centor. Lesses shall alao malntein o) exterior dooe closmwes. Lessse i responsible for all
air conditioning and hesting maistcasnce, and tom! replaceraens. if necessary, and et retum the
sane 1o the Lessor i good working order. The Lessor rescrves the rigit 1o inspoct the sysions %0
sot that it is in good working order st the and of the Loase.

mwﬂuummu&mmmnhm&.mmm
Lesses fem occupise the building. sad for the it twe weeks of the Loase. Afier the first two

weoks (14 days) the Lessoc huw the respousibliity of maintsining the air and hest system.
mw“mmmhh‘qd&mﬁbﬁ-mb“n
Mﬂnmmum&hboﬂhmﬁﬂuﬁuﬁm i the
temant does not contrect with » third party for the scrvices, be shall furnieh the landlosd his own
schodule, and the way he intande 0 canry it owt. K is imperative th the teamt maintaing and
scrvices the heating and nir condhtivadag plare.
ﬁ[mmwmﬁuw-mmmwmun
wofmahhmofm.m.p.wﬁp"uwmd
eamployess, indepondent

building providiag gas, waler, and spwar service. However, showld dangage occur 1 any of the
mmunmm«umuu—nmunmu
at the Lessoe’s exgponse. hhmﬂu&nofﬂyﬂiﬂnﬂo{ﬂym.
Lessor is not responsible.

32 UTRLITIES
Muﬁw&m.pﬂm-muummmnuﬂhb
Lemee,

33. TAX ESCALATION

mmwunwmmm»mmnumu
deummmuwmnmnuhm
m,uqmuh;mmdﬁmrkumwhnbhlmhmm
muthﬂmmmwmﬁ.ﬁmﬁmm,—
of 2002. MHHM*MM“&MM““&
mmmhnmhuumhummm
im:wﬂ:hwﬂbnofmudﬁbdmhummmwm
premuises or the restnl Ia-anhlw'!b‘nﬁlm(l”chynhnhnnhohnﬁnﬂlﬂ
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from Lessor, pay to Leasor itz proportionase share of such imcrcaso, a0 additional remal wnd said
share boing ecqual to the amount of such increass on Lessor’s overall property of which demised
premises are & part, mukiplied by tw proration of tw Leasee’s bulifing Soor arca divided by the
total floor area of the oversll property. Tasies for part years are to be proveted.

34. INSURANCE . .

Unisss clsewhere herein providad, the Lessor is 10 carry fire, extonded covernge insunnce with
vandalisn, maliciows mischief oa the building of which the demised premisey sre & pest, and the
Lsasee is 10 carry msurasce 1o prodect its mevchendise, cquipment and leasebold improvenwen, if
any. Upos request of Leseor, Lossoc agrecs 1o furmiah proof of such insurssce w0 Lessor. Lessee
sgrese to provide Lessor evidence of general liability issurence with nimimaus coverage limits of
$500,000.

3S. MGHT TO COMMON AREA

Leosece, its customers, itvileas and licensess shell heve the noc-exclesive right 0 use in cormmon
with the Lossos, its lconsess andd irvitless nad in commnon with other Loasoes or occupants of
sres which are or may be crocted within the shopping center, for the purpose of lagresn sad
egrem W or from the denised premiess and ®© the othar woves, aad fr the parposs of parking
and loading sad unloeding. The Lossor shall bave the right to establish remoonbls regulations
relating to the use of the parking arcas.

36. CRENT REFERENCES, FINANCIAL STATEMENTS

Lessee hereby specifically authorizas Lessor %0 obtain credit references froms swy source Lessor
deeme approprisie, including tut not Emited 10 agy crodit buresn. Lessoe understands snd agrees
that Leseor shall bave the right to nm periodic credit chacky on Lassse during the term of this
Lease. Lessse havelsy states thas its Socinl Secwrity Numnber/Tex 1.DD. Number is .

37. OTYAER COVENANTS

(1) Leswos heoveby agruss to deliver 1o Leseee af of office / warchouse space in “ms &"
cowdition. (2) At no time is Lessee to charge amy work or repaits or ssterial to Lessor. (3) AD
commercial fcoants sust comply with Fire Departonsnt rules and regulations aad supply their own
fire oxtinguishers as well a8 obtain 8 vec and occupancy parmit fom e city.
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In witness whereof the partics hevedy covenoow and ageree ar described above on the day ond
yaar therein wilien.

LESSOR LESSEE
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LEASE AGREEMENT
1. PARTIES
This lease, dated this the day of September 2002, bet JK Woods, LLC, party of the
first part, hereinafter called Lessor, uﬂ%@i&, party of the sccond part,
heremafter called Lessee.

2. CONSIDERATION
WITNESSETH- That each of the aforesnid parties acknowledged receipt of a valuable
consideration from the other and that they and cach of them act berein in further consideration of

the engagements of the other as herein stated.

3. PREMISES
That Lessor has and does hereby grant, demisc, and leasc unto said Lessee the following
described premises situated in Olive Branch, DeSoto County, Mississippi, to-wit:

5965S Scoti Bivd., Sulte ____

Horn Lake, MS 38637 o

To be used for the purposes of: AN AU s7 Ano ¢ (e SPt
4. TERM
TO HAVE AND TO HOLD the above described ises unto the Lessee for the period of

year(s) commencing on the 1st day of , and eming on the2/S7 day of
< (Qdem B~ A WFAny rental torm beginning before the first day of the month shall have the

monthly rental prorated.
5. RENTAL

Lessee hereby covenants and agroes to pay Lessor as rent for the aforesaid premises the total sum
of the following schedule:

2 _— —

i .
Said payments to be paid in twelve (12) equal installments per year with each installment due on
the first (1st) of each month. Lessce shall pay first month’s rental and security deposit with the
signing of the Lease.
Lessor may run a credit report on Lessee expense. Security deposit is refundable within 30 days
after the end of the lease term after the faithful pafommwéf)aﬂ of the terms and conditions

contained herein

It is agreed and understood that the Lessee shall deposit as a security deposit.

Al rentsis due under this Lease sheuld be mailed to JK Woads, LLC 5905 Scott Bivd,
Suite 9, Horn Lake, MS 38637 and made payable to the order of JK Woods, LLC. lo the
event said payments are not paid by the 5th day of each month, Lessor shall be entitled to a late
charge in the amount of $40.00 per day, retroactive to the first (1st) day of the month.

6. PROOF OF PAYMENT
The burden of proof of payment of rent i case of controversy shall be upon the Lessee.

1
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7. LIEN ON LEASEHOLD, ETC.
Aﬁmtlicn'slmebyemuslymedbythekssoruﬂgrmtedbytltl,esaecupontlwtcnmof
th’mIcascanduponhncrcstoftheunecintnuueholdfnrthepaymnofmmddsoﬁorthe
satisfaction of any cause of action which may accrue to the Lessor by the provisions of this
mstrument. Aﬁrstﬂenisalloewlyresqwdbyuw[zmnndgmdbythaumupon
all buildings, improvements, store fixtures, water fixtures, and gas fixtures and all other fixnures
erected or put inpheeorr.haimyhecrectedorputhphccupontlupremisesbyorthmughtlw
LessecorothcroocupmlsforﬂwpaanOfrem-ndakofortlnsatisﬁctionofanyamof
action which may accrue to the Lessor by the provisions of this instrument.

8. QUIET POSSESSION

The Lessor hereby covenants that if Lessee shall keep and perform all of the covenants of this
baxonﬂemefmelmmbepuﬂomtd.Lmorwulgummnmﬁw[mthequieL
peaceful and uninterrupted possession of the said premises.

The Lessee hereby further covenants:

9. LAWFUL AND MORAL USES
mmepmﬁsesandaﬂhﬁhmmmvmuﬁmwnﬂnﬂdmingﬂwmofﬂﬁsm
be used only and exchusively for lawful and moral purposes, and no part of the premises or
improvements thereon shall be used in any manner whatsoever for any purposc in violation of the
laws of the United States, the State of Mississippi, or the ordinances and the laws of the City of
Horn Lake, that are enforced.

10. PROTECTION FROM VIOLATIONS
To save and hold the Lessor barmless from violations of the laws of the United States, State of
Mississippi, and the ordinances and the laws of the City of Horn Lake.

11. WASTE
Not to commit or permit to be committed any waste whatsoever.

12 NUISANCES
Not to create or allow any nnisance (0 exist on said premises, and to abate any nuisance that may
arise promptly and free of cxpense to Lessor.

13. INVALIDATION OF INSURANCE
Not to suffer anything to be or remain upon or about the premises which will invalidate auy policy
of msurance which Lessor may now or hereafter have upon said building.

14. INCREASED PREMIUMS

Not 10 suffer anything to be or reroain upon or about the prenyises nor carry on nOf permit upon
the premises any trade or occupation or suffer to be done anything which may render an incressed
or extra premium payable for the insurance of the premises against fire, unless consented 10 in
writing by the Lessor and if so consemted to, the Lessee shall pay such increased or extra premium
within ten (10) days after the Lessee shall have been advised of the amount thereof.
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15. ADVERTISING AND SIGNAGE

That no outside walls, toofs or other exterior portion of the premises or of any buildimgs or other
improvements now or hereafter erected on the premises shall be used for any advertiting purposes
whatsocver except the direct advertising of the Lessec’s own business. Levsce shall have the right
to advertise its own business by erection of a suitable sign on the door leading o the demised
office space. The Lessor reserves the right to approve or reject the type of sign and method of
installation.  All signage is at Lessee's expense. Lessee agrees for any and all signage on the
lensed premises to be in compliance with City of Homn Lake ordinance.

16. ALTERATIONS

Not to make any changes, alterations, or additions about said building or premises without first
obtaining written consent of the Lessor and in no event to do anything that shall weaken the
building or structure now or that may hereafter be erected on the premises.

17. DAMAGES, ACCIDENTS, ETC.

To hold Lessor harmiess against all damages, accidents, and injuries to persons or property
caused by or resuking from or in connection with any power plant, machinery, stairway, signs,
awning, glass, brick, and other building material, hatch, coal chute or other openings, flag pole,
and any other things in or pertaining to any other parts of said premises, or things in or pertamning
to or upon the premises during the term of this lease or while the Lessee is occupying the
premises.

18. PLATE GLASS INSURANCE
To cany adequate plate glass insurance on all plate glass on the premises in a company
satisfactory to the Lessor with a loss clause payable to the Lessor.

19. INSOLVENCY

That in the event of the insolvency or bankruptcy of the Lessec, or the filing of any petition under
the bankruptcy statute, voluntarily or invohintarily and whether or not resulting in an adjudication
m bankruptcy, or in the event of a partial or gencral assignment for (e benefit of a creditor, at any
time thereafier the Lessor shafl have the right to terminate this Lease upon giving written notice
thirty (30) days in advance.

20. DELIVERY AT END OF LEASE

And on the expiration of the term of this Jease to deliver unto the Lessor the possession of said
building, lot and premises, clearcd of all persons, goods and things not properly belonging to the
same, and in as good order and condition as the same were received, destruction or damage by
fire, storm or other casuzlty and ordinary wesr and tear excepted.

21. RIGHT OF ENTRY

The l.eszor reserves the right during the term of this lease, (0 enter said premises at reasonable
hours to show the same to other persons who may be inderested in renting or buying the property,
and for the purpose of inspecting the premises and to make such repairs as Lessor may deem
necessary for the protection and preservation of the said building and premises.

22. DEFAULT

All covenants and agreoments hercin made and obligations assumed to be consirued also as
conditions and these presents are upon the express condition that if Lessee should fail o pay
when due any of the aforesaid mstafiments or rents, or should fail to perform or ohserve any of

3
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the covepants, agreements or obligations berem made or assumed by said Lessee, then and
thenceforth, in amy of said cvemts, this Lease may be forfeited and thereby become null
immediately, or at any time after the breach of any of said covenants, re-enter said premises and
building, or any part thereof in the name of the whole, and repossess and have the same as of the
Leasor's former estate and remove therefrom all goods and chattels not thereto properly belong,
and expel said Lesscc and all other persons who may be in possession of said premises and
building, and that, too, without demand of notice.

23. RIGHT TO TERMINATE NOT EXCLUSIVE
The right of the Lessor to terminate this lease as herein sct forth is in addition to and not in

exhausting of such other right that the Lessor has or causes of action that may accrue to the
Lessor becanse of the Lessee’s failure to fulfill, perform or observe the obligations, agreements or
covenants of this lease, and the exercise or pursuit by the Lessor of any of the rights or causes of
action or causes of action that the Lessor might otherwisc have.

24. SUBLETTING

The Lessee shall not assign or sublet the premises nor any part thereof without the written
consent of the Lessor, but such written consent will not be unreasonahly withheid, and in no event
shall the subletting or assignmemt of thit Lease relieve the Lessee of any of the covepants,
agreements and obligations imposed upon Lessee in this Lease.

25. DESTRUCTION BY FIRE, ETC.

Should the building upon the demised premises be totally destroyed by fire or other cause, or so
dasnaged that rebuilding or repairs cannot be completed within 120 days from date of fire, or
other cause of damage, this lease shall terminate and the Lessee shall be allowed an abatement of
rent from the date of such damage or destruction. Howewcr, if the damage is such that the
rebuilding or repairs can be completed within 120 days, the Lessor covenants and agrees to make
such repairs with reasonable prommptness and dispatch, and allow Lessce an abatement in the remt
for such time as the building is untenantable, and the Lessee covenants and agrees that the terms
of this lcase shall not be otherwise affected.

26. RENEWAL
No renewal of this Lease will be binding on either party unless it is put in writing and signed by
the Lessor and the Lessee.

27. WAIVER OF BREACH
[t is hercby covenanted and agreed that no waiver of a breach of any covenants of this lease shajl
be construed to be a waiver of any succeeding breach of the same or any other covenant.

28. ATTORNEYS FRES

Lessce agrees to pey all costs of collection, inchuling reasonable attorney fees, if all or any part of
the reut reserved hercin is colloctcd aficr maturity with the aid of an attorooy; also to pay
reasonable atiorney fees in the event it becomes necessary for the Lessor to employ an atiorney to
force Lessee to comply with any of the covenants, obligations or conditions imposed by this
Lease.

29, GOING BUSINESS
The Lessee hereby firther covenants that a going business shall be conducted in the within leased
premises throughout the full term of this lease.
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30. COVENANTS RUN TO HEIRS, ETC. |

It is hereby covenanted and agreed between the parties that all covenants, conditions, Agreements
andundaukhgshmklmemeMethomdbeﬁmonthemﬁwheh
executors, administrators, successors and assigns of the respective partics hercto the same as if
they were in every case named and expressed; also that the terms “Lessor” and “Lessee™ shall be
construed in the singular or plural number according as they represent one or more than one
person. In the event said property that the demised premises is located upon is sold, this [ease
shall be fully assignable by Lessor to any successor owner.

31. ROOF AND OTHER REPAIRS

Lessor is responsible for roof and outside wall repairs. Lessee is responsible for all inside repairs
inchiding heating ropairs and phunbing repairz. Lessee will maintain all wiring inchading outside
meter center.  Lessee shall also maintain all exterior door closures. Lessec is responsible for all
a&wrﬂitbnhgaﬁtmthgmhmandtomlmplxmifmmaﬂmmme
same to the Lessor in good working order. 'I‘thcssorrucrvcsthcrighttoinspectthes)stmm
see that it )3 in good working order at the end of the Lease.
TinLeawrwiﬂseedmthebmingmﬂaiwndﬂhnthmhworkhgmﬂmwhmthe
Lessee first occupies the buikling, snd for the first two weeks of the Lease. After the first two
weeks(Mdays)ﬂwlnmchnsthemm‘biliyafmhahﬁgﬂca&mdheumwm

Tl_leLesseeagreestoregularlymmmmeheuhgmdaircotﬂiﬁoningsymmbylnviua
contmwithathirdpmytoclmgetheﬁkers,tooﬂthemotor,mdoﬂnmovingpam. If the
temntdoesmtcomractwithathirdpu'tyiortlwsewiees,hcshnllﬁmﬁshthelmdbrdhkown
schedule, and the way he intends to cacry it out. It is imperative that the tenant maintains and
services the heating and air conditioning plant.
Thewmeugreestoreuirormphccum:ymyintabrdmngemhigasa
consequence of leaks, or for the stoppage of water, sewer, gas, or drain pipes by reason of
fmezingoranyothucmseotobaﬁ'uctionsdmtousaee,hsenpbyees,hdependemeonnucwrs,
or customers’ negligence. The Lessor is responsible for the roof, walls, and utility mains to the
building providing gas, water, and sewer service. However, should damege occur to any of the
aﬁorenwmiomdduemthemgﬁgmeofﬂan,dmLmeanedyutmmly
at the Lessee’s expense. lndmem:tlhat&ibreofdﬂitynnhisﬁ:eﬁultofmﬂitycom,
Lessor is not responsible.

32. UTILITIES
Allheat,electriccuneu,;uorotbruﬁﬁtismdonﬂnhsedmtobepaidbrby
Lessee.

33. TAX ESCALATION .

mmrwlomywmummtononksmmmw
hnpmwmnsmdpayfmthehnmmonﬂshnpmwnﬂuswththemdmﬂhgnmhth
cvent,atmytinxdmingthelennoftﬁsLm,thcLeueeag:mtopaymthclasoritspmmn
ﬂmeofanyhmhmudmworhmumhﬁadﬁﬂhwingdnmforﬂubueyw
of 2002, Luseesluﬂbcobﬁguedwderthepmvisbnofthbpmphwhﬂhamhmh
muﬂcosumuhsﬁommhmuninthemmsml,ﬂntaxmw,mm
incmseorthchmoshionofmworaddkiomlmm.feesormicechngeaonﬂnw
prermises or the rental. Lessee shall within fifteen (15) days from the receipt of a notice and bill
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LEASE AGREEMENT

1. PARTIES -
This keasc, dated this the /7 day of September 2002, between JK Woods, LLC, party of the
first part, hereinafter called Lessor, and Catfish Corner Catering, party of the second part,
hereinafter called Lessec.

2. CONSIDERATION

WITNESSETH: That each of the aforesaid parties acknowiedged receipt of a valuable
consideration from the other and that they and cach of them act herein in further consideration of

the engagements ot the other as herein stated.
3. PREMISES
That Lessor has and does hereby gramt, demise, and lease unto said Lessee the following
described premises situsted in Olive Branch, DeSoto County, Mississippi, to-wit:

5905 Scoti Bivd., Suites 6, 7, 8, 9

Horn Lake, MS 38637

To be used for the purposes of- Catering Offices
4. TERM
TO HAVE AND TO HOLD the above described premises unto the Lessee for the period of three
(3) years commencing on the 1st day of Septeraber 2002, and ending on the 31* day of August
2005. Any rental term beginning before the first day of the month shall have the monthly rental
prorated.
5. RENTAL
Lessee hereby covenants and agrees to pay Lessor as rent for the aforesaid premises the tota! sum
of the following scheduje:

Xear  Anpual Rent

I $36,000.00 $3,000.00
2 $36,000.00 $3,000.00
3 $36,000.00 $3,000.00

Said payments to be paid i twelve (12) equal installments per year with cach installment due on
the first (Ist) of each month. Lessee shall pay first month’s rental and security deposit with the
signing of the Lease.

Lessor may run a credit report on Lessee expense, Socurity deposit is refundable within 30 days
after the end of the leasc term after the faithfil performance of all of the terms and conditions
comained hercin. :

It is agreed and understood that the Lessee shall deposit $3,000.00 as a security deposir.

All rentals due under this Lease shouid be mailed to JK Woods, LLC 5905 Scott Bivd,
Suite 9, Hora Lake, MS 38637 and made payable te the order of JK Woods, LLC. In the
event said payments are not paid by the Sth day of each month, Lessor shall be entitled to a late
charge in the amount of $40.00 per day, retrosctive 1o the first (1st) day of the momh.

6. PROOF OF PAYMENT
The burden of proof of payment of rent in case of controversy shall be upon the Lessee.

1
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7. LIEN ON LEASEHOLD, ETC.

A first lien is hereby expressly reserved by the Lessor and granted by the Lessoe upon the terms of
this lease and upon intesest of the Lessee in the Leasehold for the payment of rent and also for the
satisfaction of any cause of action which may accrue to the Lessor by the provisions of this
instrument. A first lien is also expressly reserved by the Lessor and granted by the Lessee upon
all buildings, improvements, store fixtures, water fixtures, and gas fixtures end all other fixtures
erected or put in place or that may be erected or put in place upon the premises by or through the
Lessee or other occupants for the payment of rent and also for the satisfaction of any causes of
action which may accrue to the Lessor by the provisions of this instrument.

8. QUIET POSSESSION

The Lessor bereby covenants that if Lessee shall keep and perform all of the covenants of this
Jease on the part of the Lessee to be performed, Lessor will guarantee to the Lessee the quiet,
peaceful and uninterruptod possession of the said premises.

The Lessee hereby further covenants:

9. LAWFUL AND MORAL USES

That the premises and all buildings and improvements thereon shall during the term of this lease
be used only and exclusively for lawful and mwral purposcs, and no part of the premiscs or
improvements thereon shall be used in any manner whatsoever for any purpose in viokation of the
laws of the United States, the State of Mississippi, or the ordinances and the laws of the City of
Hom Lake, that are enforced.

i0. PROTECTION FROM VIOLATIONS
Ta save and hold the Lessor harmless from violations of the laws of the United States, State of
Mississippi, and the ordinances and the laws of the City of Horn Lake.

11. WASTE
Not to commit or permit to be conwnitted any waste whatsoever.

12 NUISANCES
Not to create or allow any nuisance to exist on said premises, and 1o abate any ouisance that may
arise promptly and free of expense to Lessor.

13. INVALIDATION OF INSURANCE
Not to suffer anything to be or remain upon or about the premises which will invalidate any policy
of insurance which Lessot may now or hereafter have upon said building.

14. INCREASED PREMIUMS

Not to suffer anything to be or romain upon or about the premises nor carry on nor permit upon
the premises any trade ot occupation or suffer to be done anything which may render an increased
or extra premmum payable for the insurance of the premises against fire, unless consented to in
writing by the Lessor and if 3o consented to, the Lessee shall pay such increased or extra premium
within ten (10) days after the Lessec shall have been advised of the amount thereof.
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15. ADVERTISING AND SIGNAGE »
Thatnooutsidewalls.mofsorotherexteriorponbnofthcprenimorofmyhul_dt_ncsorothu
improvements now ot hercafter erected on the premises shall be used for any advertising purposes
whatsoever except the direct advertising of the Lessee’s own business. Lessec shall have the right
toadvcﬂiseitsownbusioesbyerec!hnofnsﬂtahhsimonthedoorleadhaciltothedmﬁnd
office space. The Lessor reserves the right to approve or reject the type of sign and method of
installation. All signage is at Lessee's expense. Lessce agrees for any and all signage on the
lcascdpremisestobeinconpl'nmewithCityofHomLakcordh\ame.

16. ALTERATIONS

Not 10 make any changes, alicrations, or additions about said building or premises without first
obtahingwrittencomeatofthelgssormdinmmnmdomytlﬁngﬂmahallwukenth
building or structure pow or that may hereafter bo erected on the premises.

17. DAMAGES, ACCIDENTS, ETC.

To hold Lessor harmicss agninst all damages, accidents, and injuries 1o persous or property
caused by or resulting from or in comnection with any power plant, machinery, stairway, signs,
awning, glass, brick, and other building material, hatch, coal chute or other openings, flag pole,
and any other things in or pertaining to any other parts of said premiscs, ot things in or pertaining
to or upon the premises during the term of this lease or while the Lessee is occupying the
premises.

18. PLATE GLASS INSURANCE

To carry adequate platc glass insurance on all plate glass on the premises in 3 company
satisfactory to the Lessor with a loss clausc payable to the Lessor.

19. INSOLVENCY

That in the event of the insolvency or bankruptcy of the Lessece, or the filing of any petition under
the bankruptcy statute, voluntarily or imvoluntarily and whether or not resuking in an adjudication
in bankruptcy, or in the event of a partial or gencral assignment for the beneflt of a creditor, at any
time thereafter the Lessor shall have the right to terminate this Lease upon giving written notice
thirty (30) days in advance.

20. DELIVERY AT END OF LEASE

And on the expiration of the term of this lease to deliver unto the Lessor the possession of said
building, lot and premises, cleared of all persons, goods and things not peoperly belonging to the
same, and in as good order and condition as the same were reccived, destruction or damage by
fire, storm or other casuaity and ordinary wear and tear excepted.

21. RIGHT OF ENTRY

The Lessor reserves the right during the term of this lease, to enter said premises at reasonable
hours to show the same to other persons who may be interested in renting or buying the property,
and for the purpose of inspecting the premises and to make such repairs as Lessor may deem
necessary for the protection and preservation of the said building and premises.

22. DEFAULT

All covenants and agreements herein made and obligations assumed to be construed also as
conditions and these presents are upon the express condition that if Lesmsee should fail to pay
when duc any of the aforesaid instaliments or rents, or should fail to perform or observe any of

3
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the covenants, agrecments or obligations herein wade or assumed by said Lessee, then and
thenceforth, in any of seid events, this Lease may be forfeited and thercby become null
mmcdiately, oratanytﬁneaﬂertltblwhofanyofnidcoms.MMetsaidpremisesmd
building, or any part thereof in the name of the whole, and repossess and have the same as of the
Lessor’s former estate and remove therefrom all goods and chattels not thereto propetly belong,
mxiexpe!mid[zmmdaﬂo&mpammwlwmbempomhnofmmuﬂ
building, and that, too, without demand of notice,

23. RIGHT TO TERMINATE NOT EXCLUSIVE

The right of the Lessor to terminate this lcasc as herein sct forth i in addition to and not in
exhausting ufsnchotherrightﬂmtheLcs:orhasorcamofactionﬂntmyaocmctothe
Lessor because of the Lessee’s failure to fulfill, perform or observe the obligations, agreemnents or
covenants of this lease, and the exercise or pursuit by the Lessor of any of the rights or causes of
action or causes of action that the Lessor might otherwise bave.

24. SUBLETTING
Thelmduﬂmtasianormbhﬂnpwnﬁumrmypmﬁmeofwhmmﬂnwm
consentoftheLmor,hnsuchwriumeomemwﬂ!notbcunrmomhlywiﬂﬁeld,andinmem
shall the subletting or assignmem of this Lease relieve the Lessee of any of the covenamts,
agreements and obligations imposed upon Lessee in this Lease,

25. DESTRUCTION BY FIRE, ETC. ,
Shouldtlmhﬂﬂhguponthedenﬁndmhesbetﬂdlydes&oyedbyﬁmorothacame,orso
damaged that rebuilding or repairs cannot be completed within 120 days from date of fire, or
oﬂmcauseofdmngc,thislemmntcmﬁmtemdthclmshaﬂbelllowednnabatzmunof
rent from the date of such damage or destruction. However, if the damage is such that the
mbcﬁkiingorrepuisscanheoompletedwitm'nlZOdays,theLessorcovmntsandagremtomnke
smhmmhv&hmmmbhmuptmsaﬂdiqﬂch,sﬂdbwheaseemabﬁmthdwm
forsuchtimcasthcbuildingisuuemmable,andtheLesseeooVMsandagreesthumetm
of this lease shall not be otherwise affected.

26. RENEWAL
Nommwaloftthmwmbebhdhgmehherputyunhshkpmmmhgmdﬁgmdby
the Lessor and the Lessee.

27. WAIVER OF BREACH

Itishmbycovcnamedandameedthntmwaimofahuchofmycovenmuoﬁhishaeslnn
beconsumdmheawaiverofmynwoeedingbtuchoﬁhemornnyotlm-covmam.

28. ATTORNEYS FEES

Lessce agrees to pay all costs of collection, inchuling reasonable attorney fees, if all or any part of
dwmreservedhenhisoouectedaﬁermﬁtywithﬂmddofmmom;dmtopay
msomblemomeylbesinthewemkbecommyforthelmortomployanmomyto
force Lessee to comply with any of the covenants, obligations or conditions imposed by this
Lease.

29. GOING BUSINESS

The Lessec hereby further covenants that a going business shall be conducted in the within leased
premises throughout the full termn of this kease.
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30. COVENANTS RUN TO HEIRS, ETC. P BT 0095PAGE07”
Itislwmbymvemﬁodandmeedbﬂmnﬂwmi&sthnmwm&mmwms
and undertakings in this Lease comsained shall extend to and be binding on the respective heirs,
executors, administrators, successors and assigns of the respective parties hercto the same as if
thcywmincverycasemmdandmd;alsothntﬂtetcmls“ltssof’md“lm"shaﬂbe
construed in the singular or plural number according as they ropresent one or more than one
person. In the event said property that the demised premises is located upon is sold, this Lease
shall be fully assignable by Lessor 10 any SuCCeSSOr Owner.

31. ROOF AND OTHER REPAIRS

Lessor is responsibie for roof and outsidc wall repeirs. Lessee is responsible for all inside repairs
inchiding heating repairs and plumbing repairs. Lessee will maintain all wiring inchuding outside
meter cenfer. Lessee shall also maintain all exterior door closures. Lessee is responsible for all
air conditioning and heating rnaintenance, and total replacement, if necessary, and mist return the
same to the Lessor m good working order. The Lessor rescrves the right to inspect the system to
see that it is in good working order at the end of the Lease.

The Lessor will sec that the heating and air conditioning systems are m working order when the
Lessee first occupics the building, and for the first two weeks of the Lease.  After the first two

weeks (14 days) the Lessce has the responsibility of maintaining the air and heat system.

The Lessee agrees to regularly maintxin the heatng and air conditioning system by having a
contract with e third party to change the filters, to oil the motor, and other moving parts. If the
tenant does not contract with a third party for the services, he shall furnish the landlord hig own
schedule, and the way he intends to carry it out. It is imperative that the tcnant maintains and

services the heating and air conditioning plant.

The Lessco agrees to repair or replace as necessary any interior damage resulting as a
consequence of leaks, or for the stoppage of water, sewer, gas, or drain pipes by reason of
freezing or any other causc or obstructions due to Lessee, its employees, independent contractors,
or customess’ negligence. The Lewsor is responsible for the roof, walls, and utility mains to the
building providing gas, water, and sewer service. However, should damage occur to any of the
aforementioned due to the negligence of the Lesscs, then Losce shall remedy the same promptly
at the Lessee's expense. In the event that failure of utility mam is the fauk of utility company,
Lessor is not responsibie.

32. UTILITIES
All heat, electric current, gas or other utilities used on the leased premises to be paid for by
Lessee.

33. TAX ESCALATION

The Lessor agrees to pay real ostatc taxes assessed to Lessor upon its land, building and
improvements and pay for the insurance on its improvements with the understanding that in the
event, at any time during the term of this Lease, the Lesses agrees to pay to the Lessor its pro rata
share of any increase in annual taxes and/or nsurance kevied following the taxes for the base year
of 2002. Lessce shall be obligated under the provision of this paragraph whether such increase n
annual costs results from an inorease in the tax assessment, the tax rate, insurance preméum
increase or the imposition of ncw or additional taxes, fecs ur service clarges on the leased
premises ar the rental. Lessee shall within fifteen (15) days from the receipt of a notice and bill
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from Lessor, pay to Lessor its proportionate share of such increase, as additional reatal and said
share being equal to the amount of such increasc on Lessor's overall property of which demised
premises arc a part, multiplicd by the proration of the Lessee’s building floor area divided by the
total floor area of the overall property. Taxes for part years are to be prorated,

34, INSURANCE

Unless elsewhere herein provided, the Lessor is to carry fire, extended coverage insurance with
vandalism, malicious mischaef on the building of which the demised premises are a part, and the
Lessee is to carry insurance to protect its merchandise, equipment and leasehold improvements, if
anry. Upon request of Lessor, Lessee agrees to furnish proof of such insurance to Lessor. Lessee
agrees to provide Lessor evidence of general lisbility insorance with minimum coverage limits of
$500,000.

35. RIGHT TO COMMON AREA

Lessec, its customers, invitees and licensees shall have the non-exclusive right to usc in common
with the Lessor, its licensces and invitees and in comumon with other Lessecs or occupants of
stores which are or may be erected within the shopping center, for the purpose of ingress and
egress to or from the demised premiscs and to the other stores, and for the purpose of parking
and loading and unloading. T'huLemrMhmtherightmes!aN’uhreuomblemgtMions
relating to the use of the parking areas.

36. CREDIT REFERENCES, FINANCIAL STATEMENTS

Lessce hereby specifically anthorizes Lessor to obtain credit references from any source Lessor
deems sppropriste, mchiding but not limited 10 amy credit burcsu. Lessee understands and agrees
that Lessor shall have the right to run periodic credit checks on Lessee during the term of this
Lease. Lessee hereby states that its Social Security Number/Tax 1.D. Number is .

37. OTHER COVENANTS

(1) Lessor hereby agrees to deliver to Lessee 6,000 s.£ of office / warehouse space in “as is”
condition. (2) At no time is Lessee to charge any work or repairs or material to Lessor. (3) All
commercial tenants must comply with Fire Department rules and regulations and supply their own
fire extinguishers as well as obtain a use and occupancy permit from the city.
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In witness whereof the parties hereby covenant and agree as described above on the day and

year therein written,

LESSOR LESSEE

By: JK Woods, LLC By (WA Sh (oimner (4#7A
Company Name Company Name

A N

/ 7/ Ll 5%7/ P
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from Lessor, pay to Lessor its proportionate share of such increase, as additional rental and said
share being equal to the amount of such increase on Lessor’s overall property of which demised
premises are a part, muliplicd by the proration of the Lessee’s building floor area divided by the
total floor area of the overall property. Taxes for part years are to be prorated,

34, INSURANCE

Unless elsewhere herein provided, the Lessor is to carry fire, extended coverage insurance with
vandalism, malicious mischicf on the building of which the demised premises are a part, and the
Lessee is to carry insurance to protect its merchandise, equipment and leasehold improvements, if
any. Upon request of Lessor, Lessee agrees to furnish proof of such insurance to Lessor. Lessee
agrees to provide Lessor evidence of gencral liability insurance with nxgimum ¢overage limits of
$500,000.

35. RIGHT TO COMMON AREA

Lessee, its customers, invitees and licensees shall have the non-exchusive right to use in common
with the Lessor, its licensecs and invitees and in common with other Lessees or occupants of
stores which are or may be erected within the shopping center, for the purpose of ingress and
egress to or from the demised premiscs und 10 the other stores, and for the purpose of parking
and loading and unloading. The Lessor shall have the right to establish reasonable regulations
relating to the use of the parking arcas.

36. CREDIT REFERENCES, FINANCIAL STATEMENTS

Lessee hereby specifically authorizes Lessor to obtain credit references from any source Lessor
deems appropriate, including but not limited to any credit burcau. Lessee understands and agrees
tlmLethuwther'gmwmperbdkaedhcbechm[mdmingﬂwt«mofﬂﬁs
Lease. Lessee hereby states that its Social Security Number/Tax 1.D. Number is .

37. OTHER COVENANTS

(1) Lessor hereby agrees to deliver to Lessee s.f. of office / warchouse space in “as "
condition. (2) At no time is Lessee 1o charge any work or repairs or material to Lessor. (3) All
commercial tenants must comply with Fire Department rules and regulations and supply their own
fire extinguishers as well as obtain a use and occupancy permit from the city.
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In witness whereof the parties hereby covemant and agree as described above on the day and
year therein wriiten.
LESSOR LESSEE

By: JK Woods, L1.C
Company Name

()t

uthorized Signaturc

\Jalin

P

Datc’




