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OO BT RIGHT OF FIRST REFUSAL

FOR AND IN CONSIDERATION of the sum of Ten Dollars ($10.00) cash in hand paid,
and other goods and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, GRANTOR hereby grants, bargains, and conveys to GRANTEE a right of first
refusal as follows:

If Heritage Developments, LLC or another Buyer wants to develop a retail center on any
of the remaining outparcels along Hacks Cross Road, then Heritage Developments, LLC agrees
to give Hacks Cross Commercial Center, LLC first right of refusal on that lot until March 4,
2009. This right of first refusal will inure to the benefit of Hacks Cross Commercial Center, LLC
only if upon written notice to Hacks Cross Commercial Center LLC’s registered agent from
Heritage Properties, LLC the right of first refusal is exercised and closing occurs within 30 days
of written notification of an existing contract. If Hacks Cross Commercial Center, LLC does not
purchase said lot for a retail center development, then Heritage Developments, LLC will be free
to sell that parcel to someone else or develop a retail center itself.

HACKS CROSS COMMERCIAL CENTER, LLC HERITAGE DEVELOPMENTS LLC
M =z - = /

CHRIS WOODS, MEMBER EARRY MCALEXANDER, MEMBER

EESKXE AKX TR K RREBIBERK

STATE OF MISSISSIPPI
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority in and for the said
county and state, on this the 17th day of March 2004 within my jurisdiction
the within named CHRIS WOODS who acknolwedged that he is a Member of Hacks
Cross Commercial Center, LLC a Mississippi Limited Liability Company and

LARRY MCALEXANDER who acknowledged that he is a Member of Herﬂhge Developments,
LLC, a Mississippi Limited Liability Company and each acknowledged that they
signed the above and foregoing document on behalf of the respective limited
liability companies after first having been duly authorized by said limited
liability company so to do.
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ADDENDUM

10.3201 acres, more or less, located in the Southeast Quarter of the Northeast Quarter
of Section 26, Township 1 South, Range 6 West, DeSoto County, Mississippi and
being more particularly described as beginning at the northeast commer of the
Northeast Quarter of Section 26, Township 1 South, Range 6 west; thence South. -
06°08'08" West a distance of 1322.93 (measured) 1321.10 (called) to a point in
Hacks Cross Road; thence North.83°48'07" West a distance of 65.72 feet to an iron
pin set in the west right of way of Hacks Cross Road; Said point being the true point
of beginning for this 10.3201 acre lract; thence continue North 83°48'07" West a
distance of 703.08.to ari iron pin set at the northeast corner of Lot 2, Section B, Olive .
Branch Industrial Park; thence South 06°09'00" West a distance of 637.92 feet along
the East line of said lot to a point in Ridgeway Industrial Drive, passing an iron pin
set at 611.92; thence South 83°47'32" East a distance of 729.13 feet to Masonry Naif;.
thence North 06°03'22" East a distance of 26.00 feet to a point; thence Noifth
83°47'31 West a distance of 25.00-feet to an iron pin set; thence North 06°03'22" East .
along the West right of way of Hacks Cross Road a distance of 612.05 to the point
of beginning containing 4495.40.5206 square feet or 10.3201 acres, more or less,
subject to all rights of way, easements of record and subdivision regulations in effect. .
for the City of Olive Branch.




