MARGINAL NOTATION FORM

Book 105 | Page 1
DeSoto County Chancery Clerk’s Office
W.E. “Sluggo” Davis, Chancery Clerk
Ins,t;;;:;ent Book Page Lot & SD Date Deputy Clerk
AMD 142 527 02/18/2011|BC




oc omved By, Stewat & Bssicilates
A P L EE D\e(me ) PC Boy 2951
a Madiso, MS U330
LOl- ¥53- 212
MEMORANDUM OF LEASE

at
This is a Memorandum of that certain unrecorded lease dated May 15, 2002, by and

between D. Joseph Brata, President of Saturn Development Incorporated. a Mississippi
Corporation

as Lessor, and Stan A. Hall dba Hall Outdoor and Noland — Davis, Inc. an Alabama Corporation
as Lessee, concerning the following described real property situated in Desoto County,
Mississippi, to wit:

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOF

For good and valuable consideration, Lessors lease as much of the above described
premises as may be necessary for the purpose of the construction and location thereon of an
outdoor advertising structure, with the right of ingress and egress to construct and maintain such
structure.

The term of this lease is for a period of FIFTEEN (15) years, beginning July 1, 2002 and
ending June 30, 2017, unless terminated earlier as therein provided.

This Memorandum is not a complete summary of the unrecorded lease. Provisions in
this Memorandum shall not be used in interpreting the lease provisions. In the event of a conflict
between Memorandum and unrecorded lease, the terms of the unrecorded lease shall control.
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WITNESS THE SIGNATURES of the parties, this the M'ﬂ‘ day of May, 2002.

Saturn Development incorporated, a Misstssippi Corporation

BY: F’-"f’/f\ @fwt\ STATE HS,-DESOTO " ol

P
D. Joseph Br —Pre31dent SEP Z 4 ‘ 47 PH 'U"l
' \OS pp |
Stafi A. Hall, dba Hall Outdoor g;f._ TN ;.PE B

Lot D

Bill Davis, President Noland-Davis, Inc., an Alabama Corporation




STATE OF MISSISSIPP! )

COUNTY OF _Ma.d&cﬂ_ )

: PERSONALLY APPEARED before me, the undersigned authority in and for the sald county and state, on this 2L day

ofy j‘f 142002, within my
.+ i ulyrisdiction, the within named D. Joseph Brata who acknowledged to me that he is __President of Satun
" Development Inc. a Mississippi Corporation, and that for and on behalf of the said corporation, and its act and deed, he

‘.m‘“"“”!?ﬂsqged the foregoing instrument, after first having been duly authorized by said j do.
\\\\‘ \'\\ /’."’ P
& (o) 0y —z Tt {

I oo, 0 N NOTARY PUBLIC
¥y S - o My commission expires:
z % DR (SEAL) o Notary Public State of Misslssipp A4 Large
e S My Commisslon Explras; Jume 8, 2003
%7 SO Bundad Thru Haiden, Brucks & Gartand, e,
.. STATE OF MISSISSIPPI }
. )
COUNTY OF )

e
PERSONALLY APPEARED before me, the undersigned authority in and for the said county and state, on this the ZQ day
acknowledged

of 2002 within my jurisdiction, the within named  STAN A. HALL dba OR, who
- To'mefthat he Jhat he is and, he executed the foregoing instrument.
—
4

NOTARY PUBLIC

My commission EXOTes e ot-Missinsippi-Atbarge—
iy Gommission Expires: June 8, 2009
Bemrdad Thry Helden, Brooks & Garland, ine.

\
\
: f.un.u.\“

STATE COF r.mss:ssnpplcLl }
Al )
COUNTY OF Malsd~
} ) 4)___

C RSONALLY APPEARED before me, the undersigned authority in and for the said county and slate, on this '2[) day
- oof
Jurisd

2002, within my
o iction, the within named Bill Davis who acknowledged to me that he is President of Noland - Davis,
awatieadne, an Alabama Corporation, and that for and on behalf of the said corporation, and its nd deed, he executed the foregoing

o ot instrument, after first having been duly authorized by said mmw (m
T O .

N -
iof @ ! _ Notary Public 81atQ7 ARERYBLIG:: 1 sepc
=y o b L My commissidMeguinmilssion Expires: June 8, 2005
4 —FW {SEAL) Bonded Thrw Heldon, Brooks & Garland, ing,
O Lessor: Lo Lessee:
.DrJoseph Brata Stan A. Hall dba Hall Outdoor and Noland Davis, Inc
""" Satum Development Inc. P.O. Box 983
617 Renaissance Way, Suite 210 Ridgeland, MS 39158
601/605-6480 601/259-5837 or 334/244-1000

Indexing Information: Parts of Section $ and 8, Township 2 South, Range 9 West, Desoto County,
Mississippi
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Professional Land Services, Inc.

101 North Main Street
Ripley, MS 38663
(662) 837-9373

PROPERTY DESCRIPTION FOR D.J. BRATA
SITE 4A

0.069 OF AN ACRE OF LAND LOCATED IN THE NORTHEAST QUARTER OF SECTION
8, TOWNSHIP 2 SOUTH, RANGE 9 WEST, DESOTO COUNTY, MISSISSIPPI,
DESCRIBED AS FOLLOWS:

Commence at an iron rod found at the southwest corner of said Section 8; thence, run South 89
degrees 28 minutes 02 seconds East, 595.69 feet to an iron rod found on the west right-of-way
line of Highway #61; thence, continue along said right-of-way line, North 37 degrees 18 minutes
39 seconds East, 637.54 feet to a right-of-way monument found; thence, North 39 degrees 24
minutes 23 seconds East, along said right-of-way line, 1209.64 feet to a right-of-way monument
found; thence, North 37 degrees 22 minutes 32 seconds East, along said right-of-way line,
3052.82 feet to the POINT OF BEGINNING; thence, leaving said right-of-way line, run North 52
degrees 37 minutes 28 seconds West, 60.00 feet; thence, North 37 degrees 22 minutes 32 seconds
East, 50.00 feet; thence, South 52 degrees 37 minutes 28 seconds East, 60.00 feet to a point on
the west right-of-way line of said Highway #61; thence, continue along said right-of-way line,
South 37 degrees 22 minutes 32 seconds West, 50.00 feet to the POINT OF BEGINNING.

Note: Corners were not marked at property owners request.
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STANA. HALL dba HALL OUTDOOR
& NOLAND-DAVIS, INC.
P.0. BOX 983
RIDGELAND, MS 39158
601/259-5837

LEASE
2.0¥h
THIS LEASE AGREEMENT made this 460 dayof May 2002, by and bebwaen SATURN INVESTMENT CORPORATION 2

Mississippl Coporation  hereinafier referred ko as "Lessor”), and STAN A. HALL dbs HALL OUTDOOR and NOLAND-DAVIS, INC. an Alsharma Corporation
(hereinafiar collectively referrad i as "Lessee”), provides

WITNESSETH:

LESSOR hereby leases o LESSEE (its successors and assigns), and |ESSEE hereby leases from LESSOR, as much of the hereinafter descrbed

premises as may be nacessary for the construction, repair and nedocation of one {1) cuidoor advertising structures, Including necessary structures, devices, power
poles and connections, with the right ko ingress to and egress from struckures by L ESSEE'S employees and vehidles and the right o maintain advertissment on such
structure b be siuated on the approvdmate location, move parficulady described as follows, o wit

‘-

SEE EXHIBIT ‘A’ & 'B', ATTACHED HERETO AND MADE A PART HEREOF

The ferms and provisions of this lease are as foliows, to wit:

Thi lease shall be for a term of 15 years beginning July 1, 2002 and ending on June 30, 2017, unless sooner lerminated as hereinafter provided. | FSSEE,
shall have the opfion fo renew this lease for an additional two, FIVE (5) year periods, commencing at the expiration of the original term. In onder to exarcise is
option, LESSEE shall provide nofice in writing by LESSOR of If's indent to exercise within ninety (50) days of the expiration of the original lerm, as well a5 each
FIVE {5) year oplion period thereafter. LESSOR shall provide nolice on writing bb LESSEE of €' intent io exercise within ninety {90) days of the expiration of
the original term and for each FIVE (5) year option period thereafter. Annual rental during the addiional term shall be paid according fo the same tems and
condifions as during the original term.

LESSEE agrees lo pay LESSOR the amount of $46,818.18, representing the first two (2) years of the lease agreement Baginning the thind year of said

LESSEE shal pay LESSOR an annual rental of Six Thousand Dollars ($6,000.00) vs. Twenty Five {25%) percent of the grozs coliectad revenue
received by LESSEE, from adverlising rentals from the one (1) billboard locaied on the above deactbed promises, which shall be payable as ollows:
Notwithatanding the foregoing, beginning the third year of this Lease and continuing each year through the term of the Lease, L ESSEE shall pay LESSOR a
minimum rent of $5,000.00 per year for the biboard located on the above descrbed premises, which minimum rent shali be due on the first day of each such
lease year and shall be a credil fowand the above described percerttage rent dus for hat lease year. Coples of all adverfising contracts along with a copy of the
first months advertisers check shall be malled o LESSOR within sixty (60) days of the posting of arty advertising copy. Rent shall be considered fendered upon
due maiing or atiampled hand delivery during reasonable business hours at the address designated by the LESSOR, whether or not actually received by the
LESSOR. Should LESSEE fall to pay rent or petform any other obligation under this lease within 30 days aflar such performance Is due, LESSEE wil be in
defauif under the lease.

LESSOR agrees not (a) bo erect or allow any other off-premise advertising structure(s) except for existing euldoor advestising structures on property cvned of
controlfled by LESSOR within One Thousand {1000) fest of Lessee’s advertising structure(s); and, (b) b erect or i allow any other obstruction of highway view;
and, (c) fo aflow any vegetalion that may obstruct the highway view of Lessee's advertising structure(s). LESSEE is hereby authorized o remove any such
other advertising struciure, obstruction, o vegetation at its option.

LESSEE may leminale this lease upon ghving Thirly (30) days written notice in the event that the adverising structure becomes entirely ot parfially cbstructed
in any way or in LESSEE'S opinion the location becomes econcmically o otheswise undesirable. If LESSEE is prevented from constructing stnicture(s) at the
leased premises by reason of any final govemment law, regulation, order or other action, this lease wil lerminate immediately. With respect 1o the outdoor
advertising structure which is the subject of this lease, LESSOR may in iis sole discretion, terminate this lease upon giving thirly (30) days witlen nofice to
LESSEE in the event that {A) LESSEE fais to build the outdoor advertising siructure within two (2) vears after the execution of this lease, or (B} LESSEE fads o
pay any sum due to LESSOR hereunder. In the event of termination of this lease prior to expiration, LESSOR will retum to LESSEE any uneamed rentas on a
pro rale basis,
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Alslrwtmas,equbﬂmtandmabﬁdsphmdwonpmnhsbyﬂsLESSEEshdmhﬁepmpmydLESSEEaﬂmwberennvedtr;ldmyt‘meprbr
buwmhamasa@le&mmﬂ'aemiaﬁonofmebmheredoranyemm Al the lermination of this lease, LESSEE agrees b resiore the surface of
the leasad premises to ifs original condition.

TheLESSEEshalhaveﬂaerigﬂhMWWWMWMMEMWWWMNWMM
of LESSEE's advettising structure(s), at ihe sle discrefion of LESSEE. All permis shal be the propery of the LESSEE.

LESSORrepmntsMLESSORBmaOWI\ERdﬂ\eprerMdewi)eddmea'ldhasmerightbgraﬂLESSEEfmembH"\emem‘nmbpecbm
2 acls necessary o carry on LESSEE'S business. LESSOR aisa rapresants that this propery is not a past of his homesiead. In the event of any change of
mdmwmmmmmmmmhmhmmbmhm&amadmu.au
phone nusmber of the new ownor. mmmmmmmmmummmmmamama
received by Lesses. LESSORMHagmahgiveﬁ\emmbmdm&nmhedﬂnexmaﬂﬁsmaﬁb&ﬁmamumhm
mzmmmmmhmmbdm«w.mmmmdmhummamww,w

hhmﬂdmmnﬁondhswbdpmhsuwm&edepmecrmdﬂa highway, the LESSOR grants o the | ESSEE
theriy\th:aloebism:a(s)onLESSOR’Smﬁmm,%hhmﬁaﬁmsmmmﬂmdaﬂmﬁmum
condemned property of the relocated highway. Any condemnation award for LESSEE's property shall accrue o LESSEE.

LESSEEagmsbhdermﬂyLESSORﬁomddaimtharddanagesb LESSOR or third parties taused by the installation, maintenance, or dismantiing
of such advertising siructure or displays, less ordinary wear and tear. LESSEE shall fumish to LESSOR a certificate of insurance and name the LESSOR as
additiona insured, The fimits of the iabiily shall be at least ONE MILLION DOLLARS (%4,000,000.00).

KmMWLESSEE.LESSORwﬂWWﬁMamMmdmeHm
ThkhathOTBJNDtNGUNﬂLAGGE’TE)bySHAHﬂd:aHdOUWMNdaﬂ-MIm

When required by the context of this lease, the singular ehall indlude the plural.
ﬂaemfomad:iily.imaﬁdiy.orilegal‘iyoprmisbnshdnotrenderﬁaeaberp:uv&ionsunmiomedﬂe,hvaii!.orlegd

Al rights granted % LESSEE herein are assignable. ) '
mmmmmkmmnmu@mdmmegmw.mwwmwssomwmmmmm
50 that Lessee wil have full mdmnmmmmwhmbwmbwmmbmmmmu
mm‘m@m.mmmwsmmwphmwmmtmmayhaveﬁibendiofuﬂiﬁeshlssbnaﬂorsi;n
mmssmwnmnmmmmumhmﬁmss&bmmmogmaduammmdmmm

egms'granledhleasaalemxdushe;AluﬁiﬂeshbﬂnbMﬁgnﬂMmammmaMﬂbeﬂesdeWWde
LESSEE.

In the event LESSOR develops the property as evidenced by all appiicable bulding pesmits, in such a manner © fequire the removal of the advestising
snudme;pmided.hmevef,Ideh@SﬁSMhMmmﬂw%EMmhm,bmummm
aaidmdevebpedpmiondﬁaLESSORSpmpeltr.&bjedbﬂemlemmd provisions of the lease, provided LESSEE Is sucoessful In obtaining the

mmmwmmmmmmmmmmwammmmmsm

Lessor Lessee:

D. Joseph Brata Stan A. Hall dba Hall OQutdoor and Notand-Davis, Inc.
Satum lnvestment Corp. P.0. Box 983

6§17 Renatesance Way Suite 10 Ridgeland, MS 39158

Ridgeland, MS 39t57 (601) 259-5837 or (334)244-1000

(601) 605-6480

Anymtice.demand.mquast.conssm@pm;mmmmmmdemmhewbdes‘sesorlsréquiredhgkebﬂnomrpanyoranyéﬂmpemn
shal be in writing and either served personally of sent by prepaid, first class mall. Any nofice, demand, request, consent, approval, or comimunication that
eﬂerpalyhembdoﬂwmhquadbgheb&nmmmdbemmbtheomerpaityalﬁ'leaddraaastfoﬂhhpamgmhiemﬂar

mdeﬂ\geisaddmenoﬁﬁngﬂnuherpaVofﬂedmgedmwm Nofice shall be deemed communicated within 48 hours from the
fime of the maiing as provided in this paragraph.






STATEOF M PR, )
%d&)‘/’
COUNTY OF )

PERsomuYaPPEAREDmm,mmmmmmmwwmwmmm,onmmam within ry
mmmm__n.wanu___mmbmmms_mma&ml Colporation a
M’m@piCorporaﬁon.ammalforandmbdx?lofhesaﬂ ion, and its adt npe executed the foregoing instrument, after first having been duty
wﬂ\orizadbysai:_!oorporaihnsobdu. /

coo T \ nomary PuBLic

_ = = - My commission expiies:  Notary Public Stake of Misstssiopl Af Large
SEA) -~ sy Commission Expiros: Jure 6, 2003
e . Boadod The Heiden, Brooks & Oarland, ine.
STATE OF MISSISSIPPE ¢ }

y )
COUNTY OF MA—(Q"—“)
PERSONALLY APPEARED before me, the undersigned authorty in and for the said county and state, on this the %mmh
 jurisdiction, the within named  STAN A HALL. dba HALL OUTDOOR, whoad:mwladgedbme?d'q he it and, he the fordgoing instrument.
_{_SEAL‘F: :. - - yiovakbla philc St O MK "

smemmsasélﬂ )
“J ‘|§ g’ )
COUNTY OF )

PERSONAU.YAPPEAREDbefmem.&uemﬁefsignedwﬂmlyhaﬁhtﬁesahwmtymm,mﬂ&d’;yof within my
Jurhd'dion.ﬂaewih‘rmaned__ﬁﬁM___majombdgadbmﬂﬂheis_ymddentdﬂohtd—m.l . on Corporation,

mmmmmwwfdmwmmmmuwmm.mmu after first having been duly authorized by sald
corporation so to do.

. e - |55t aSic 5 55 LA
S Ly Ky commission expires: W‘ Jud :‘Gm,;,m,\m-
(AT L ! My O T Haidon, B0



Professional Land Services, Inc.

101 North Main Street
Ripley, MS 38663
(662) 837-9373

PROPERTY DESCRIPTION FOR D.J. BRATA
SITE 4A

0.069 OF AN ACRE OF LAND LOCATED IN THE NORTHEAST QUARTER OF SECTION
8, TOWNSHIP 2 SOUTH, RANGE 9 WEST, DESOTO COUNTY, MISSISSIPP],
DESCRIBED AS FOLLOWS:

Commence at an iron rod found at the southwest corner of said Section 8; thence, run South 89
degrees 28 minutes 02 seconds East, 595.69 feet to an iron rod found on the west right-of-way
line of Highway #61; thence, continue along said right-of-way line, North 37 degrees 18 minutes
39 seconds East, 637.54 feet to a right-of-way monument found; thence, North 39 degrees 24
minutes 23 seconds East, along said right-of-way line, 1209.64 feet to a right-of-way monument
found; thence, North 37 degrees 22 minutes 32 seconds East, along said right-of-way line,
2052.82 feet to the POINT OF BEGINNING; thence, leaving said right-of-way line, run North 52
degrees 37 minutes 28 seconds West, 60.00 feet; thence, North 37 degrees 22 minutes 32 seconds
East, 50.00 feet; thence, South 52 degrees 37 minutes 28 seconds East, 60.00 feet to a point on
the west right-of-way line of said Highway #61; thence, continue along said right-of-way line,
South 37 degrees 22 minutes 32 seconds West, 50.00 feet to the POINT OF BEGINNING.

Note: Corners were not marked at property owners request. .
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