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ASSIGNMENT OF RENTS AND LEASES ‘%?gq;—QQ 77

BORROWER:
FLOYD MAXWELL AND LINDA F MAXWELL LESSOR:

FLOYD MA
4105 REDWOOD DRIVE XWELL AND LINDA MAXWELL

OLIVE BRANCH, MS 38654 4105 REDWOOD

OLIVE BRANCH, MS 38654

Officer's Initials Interest Rate Princi
pal Amount/ Fundin (|
Cronit L Agreoman thato Maturity Date Customer # Loan #
6.750 $64,065.33 March 02,2005 March 05, 2015

3000000050-1

1. ASS!GNMENL In consideration 01 the loal e d
n evidenced bv tlle Promissory note or credit a re escllbe bove “le Note } which IS
O greement d d a ( 0 ’
seculed bv a mor tgage or deed of tr st ‘tlle SGCU“tv i||5t|u|”3| t }; Lesso'r identified abovel ab3°|Ut3|V assigns to

Lessor's estate, right, title, interest, claim and dems
A > s . ! and now owned or hereafter acquired in all ex
g?:;?::: (;TI Sch:dlule A (tt:je "Premises”} (including extensions, renewals and sgbleases) O s e leases of
such leases and agreements whether written or oral, are hereafter referred 1o as {the "L " i
A . A . eases"), and all '
?:vr‘facra‘m:n?:s;]::e; r:;r;?csL:?\sde%t ;:P?;gg:n ;vn;c)l; the |m;ned|ate and ﬁonti?tuing right to collect and raceive all )of the rer"?tusaréi'r;:;‘c.»erfu;Of rlee':‘:s:ig‘ta:
S, S, any nature now or hereafter due (including any income of an t i duri Y
redemption period) under the Leases or from or arisin i i i ini el rairg due dunng any
r I om g out of the Premises including minimum rents, additional rents, percen
parklfg or coI:nmon area maintenance contrlbut_lons, tax and insurance contributions, deficiency rents, tiq{lidated damages ‘foll)lowingtag:falslrt‘tisﬁ
gny ease, al procegds payable under any policy of insurance covering loss of rents resulting from untenantability caused by destruction or
famagg to the_s Pr_emlses, all proceeds payable as a result of a lessee’s exercise of an option to purchase the Premises, all proceeds derived
romkjt e termination or rejection of any Lease in a bankruptcy or other insolvency proceeding and all proceeds from any rights and claims of
any mc{ which Lessor may have against any lessee under the Leases or any occupants of the Premises (all of the above Assignment is subject
to the right, power and authority given to the Lender to collect and apply the Rents. The foregoing Assignment is intended to be specific
perfected, and choate upon the recording of the Security Instrument as provided by applicable state law. ’

{("Lender™ all
the real property
all agreements for use and occupancy of the

2. COVENANTS OF LESSOR. Lessor covenants and agrees that Lessor will: {a) cbserve and perform all the obligations im n

!andlord under_ the Leases; (b} refrain from discounting any future Rents or executing any future gssignment of the Lgases or cgﬁ:gg a%':loﬁemz
in advance without the written con f Lender; {c} perf | steps to maintain the security of the Leases for the benefit of
Lender including, if requested, th rta and f infg tion relating to the receipt of Rent
payments; {d) refrain from modify ender; {e) execute and deliver, at the
request of Lender, any assurance cally require; and {f} comply with all
applicable federal, state and loca mited to all environmental laws, the
Americans with Disabilities Act, a

3. REPRESENTATIONS OF LESSOR. Lessor represents and warrants to Lender that: {a} the tenants under the Leases are current in all Rent
paymems and-are not in default under the terms of any of the Leases; (b} each of the Leases are valid and enforceable according 1o its terms,
and there ate no claims or defenses presently existing which could be asserted by any tenant under the Leases against Lessor or any assignee
of Lessor; (¢] ho Rents or security deposits under any of the Leases have previously been assigned by Lessor to any party other than Lender;
{d) Lessor has not accepted, and will not accept, Rent in excess of one month in advance under any of the Leases; {e) Lessor has the power
and authority to execute this Assignment; (f) Lessor has not performed any act or executed any instrument which might prevent Lender from
collecting Rents and taking any other action under this Assignment:; {g) Lessor's Chief Executive Office is located in the state of

. ; (h) Lessor's state of organization is the state of : and (i) Lessor's exact legal name is set
forth on the first page of this agreement.

4. FINANCING STATEMENT. Lessor authorizes the Lender to file a financing statement describing the Leases, Rents and any other collateral
hereunder, as well as any agricultural liens or other statutory liens held by the Lender.

5. LESSOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the Security Instrument securing the Note,
this Assignment or any other present or future obligation of Borrower or Lessor to Lender (whether incurred for the same or different
purposes) ("Obligations"), Lender grants Lessor a revocable license to collect all Rents from the Leases when due and to use such proceeds in
Lessor's business operations. However, Lender may at any time require Lessor to deposit all Rents into an account maintained by Lessor or
Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations, Lender may at its option take
possession of the Premises and have, hold, manage, lease and operate the Premises on terms and for a period of time that Lender deems
proper. Lender may proceed to collect and receive all Rents, and Lender shall have full power periodically to make alterations, renovations,
repairs or replacements to the Premises as Lender may deem proper. Lender may apply all Rents, in Lender's sole discretion, to payment of
the obligation or to the payment of the cost of such alterations, renovations, repairs and replacements and any expenses incident to taking and
retaining possession of the Premises and the management and operation of the Premises. Lender may keep the Premises properly insured and
may discharge any taxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these actions may be
paid from the Rents received and any unpaid amounts shall be added to the principal of the Note. These amounts, together with other costs,
shall become part of the indebtedness secured by the Security Instrument and for which this Assignment is given. Lender's remedies described
herein are cumulative, non-exclusive and in addition to any other remedies under the Security lnstrument and applicable law.

7. APPOINTMENT OF RECEIVER. In the event of a defauit, Lender shall be entitled, without notice, without bond, and without regard to the
adequacy of the collateral securing the Obligations to the appointment of & receiver for the Premises..The receiver shall have, in addition to
all the rights and powers customarily given to and exercised by a receiver, ali the rights and powers granted to Lender under the Security
Instrument and this Assignment.

8. POWER OF ATTORNEY. Lessor irrevocably authorizes Lender as Lessor's attorney-in-fact coupled with an interest, at Lgnder's option, upeon
taking possession of the Premises to lease or re-lease the Premises or any part thereof, to cancel and modify Leases, evict tenants, bring or
defend any suits in connection with the possession of the Premises in the name of sither party, make repairs as Lender's deems appropriate
and perform such other acts in connection with the management and operation of the Premises as Lender may deem proper. Lender may
endorse Lender's name on rent checks or other instruments to accomplish the purposes of this assignment. The receipt by Lender of any Rents
under this Assignment after institution of foreclosure proceeding under the Security Instrument shall not cure any default or affect such
proceeding or sale which may be held as a result of such proceedings.

9. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leases by reason of
this Assignment. Lessor hereby agrees to indemnify Lender and to told Lender harmless from any and all liability, loss or damage which
Lender may incur under the Leases by reason of this Assignment and from any and all claims and demands whatsoever which may be
asserted against Lender by reason of any alleged obligations or undertakings on lLender's part to perform or discharge any of the terms or
agreements contained in the Leases. Should lender incur any liability, loss or damage under the Leases or under or by reason of this
Assignment, or in the defense of any such claims or demands, the amount of such loss, including any costs and sxpenses to the extent
permitted by applicable law, shall be secured by the Security Instrument and this Assignment. Lessor agrees to reimburse Lender immediately
upon demand for any such costs, and upon failure of Lessor to do so, Lender may accelerate and declare due all sums owed to Lender under

any of the Obligations. R_Q(])QS = JA
¢ 66 ~r X
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: itten notice of any
10. NOTICE TO TENANTS. A written demand by Lender to the tenants under the Leases for the payment of Rents or writte B

i Lenderand
ici i ke future payments of RBents directly o graar
i s shall be sufficient notice to the tenants to ma Iyt e ity
default cl.almgdf b".t'vﬁ::g:: 1‘:1:1: eL:e;‘;zsstaift?out the necessity of further consent by Lessor. Lessor he;\ew':féer\a?\?)stiégeh;ing:;?\ o y |
:‘grc:r:s I?!r;\r:tsep:;:i to Lender or any action taken by the tenants at the direction of Lender after such wrl s

[ i independent from any ohligation contained in
[ nt and the powers and rights granted are separate and in r 1 n
1r;“ lSNDE:?tENIEE:ImFgStH :rﬁi ;g'ys :es selg?or:‘:ed without Pegard to whether Lender |qs@|tutes.foreg:1osure proqeeclhngs uned:tr wgv?::;mt‘{\ ;n:!t;r#‘rsz t.
EI'I?is; E:gignyment is in addition to the Security Instrument and shall not affect, dimln!sh or impair the Security Instrument. .

authority granted in this Assignment may be exarcised in conjunction with the Security instrument.

ificati i ' igati ‘s rights under this Assignment must be
D WAIVER. The modification or waiver of any of Lessor’s obligations or Lender's rig : signim J
lgﬁtggeﬂﬁngJvorhﬂngNsigned by Lender. Lender may perform any of Lessqr's O}?hﬁmopi c?r:sfc'iet!:lﬂt: oar :\?e':li \;t:r e:ﬁrgn:i g?r\{e:)foggag%r:‘ts I:f;::grt‘ig

i iver of those obligations or rights. A waiver on one cccasion shall no : ‘ t ( .
iabﬁgs;;?o:s wuﬁlier this Assignme?\t shall not be affected if Lender amends, COMpromises, exchanges, fails to exercise, impairs or releases any
of the obligations belonging to any Lessor or third party or any of its rights against any Lessor, third party or collateral.

i i i icati i is Assignment shail be in
13. NOTICES. Except as otherwise required by law, any notice of o_ther communication to be provided underltms v f e
writing and sent to 1:he parties at the addresses indicated in this Assignment or such other address as the parties may designate in writing
from time to time.

14. SEVERABILITY. Whenever possible, each provision of this assignment shall be interpreted so as to _be valid and effectjve upder applicable
state law. |f any provision of this Assignment violates the law or is unenforceable, the rest of the Assignment shall remain valid.

15. COLLECTION COSTS. To the extent permitted by law, Lessor agrees to pay Lender's reasonable faes and costs, including, but not limitad to,
faes and costs of attorneys and other agents {including without limitation paralegals, clerks and consultants} whether or not any atiorney Is an
employee of Lender, which are incurred by Lender in collecting any amount due or enforcing any right or remedy under this- Assignment, all

whether.or not suit is brought and including, but not limited to, fees and costs incurred on appeal, in bankruptey, and for post-judgment collection
actions. These collection costs are secured by this Assignment and the Security Instrument.

16. MISCELLANEQUS. (a) A default by Lessor under the terms of any of the Leases which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Security Instrument so0 long as, in Lender's
option, such default results in the impairment of Lender's security. (b} A violation by Lessor of any of the covenants, reprasentations or
provisions contained in this Assignment shall be deemed a dafault under the terms of the Note and Security Instrument. {c} This Assignment
shall be binding upon and inure 1o the benefit of Lessor and Lender and their respective successors, assigns, trustees, receivers,
administrators, personal representatives, legatees, and devisees. (d) This Assignment shall be governed by the laws of the state indicated in
the address of the Premises. Unless applicable law provides otherwise, Lessor consents to the jurisdiction of any court selected by Lender in
its sole discretion located in the state indicated in Lender's address in the event of any legal proceeding under this Assignment. (e} All
references to Lessor in this Assignment shall include ali persons signing below. I thera is more than one Lessor, their obligations shall be joint
ﬁgfe osfeveraL This Assignment reprasents the complete and integrated understanding between Lessor and Lender pertaining to the terms

17. JURY TRIAL WA .
UPON, THIS ASSIGNHI;’EEI\TT.LESSOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED

18. ADDITIONAL TERMS.

192. INDEXING INSTRUCTIONS.

LOT 916, SECTION E, GREENBROOK S/D, SITUATED IN
B o oECTION £ (GREEN , SECTION 19, TOWNSHIP 1 SOUTH, RANGE 7 WEST CITY OF
DESOTS COUNTY MS PLAT THEREOF RECORDED IN PLAT BOOK 9 PAGES 44-45 IN THE OFFICE OF THE CHAI\?CERSYO%T.EQI\(IE(I)“IQ

LESSOR
ACKNOWLEDGES THAT LESSOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS ASSIGNMENT

Dated:

LESSOR: FLOYD MAXWELL

LESSOR: LINDA MAXWELL

CY1eln) //)Z}é/,/bé(

LESSOR:
LESSOR:
LESSOR:
LESSOR:
LESSOR: LESS
OR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE O
COUNTY OF

nally appeared before mg, the undersigned authority in and for the said county,and stat this ; day o
O , within my jurisdiction, the within named [

who acknowledged that {he} (she) (they} executed the above and foregoing instrument.

NOTARY JPUBLIC
My commission expires:

cont

s

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

COUNTY OF

PersOhally appeared biﬁe me, S;bs undersigned authority in and for the said county
_Z (90 , within my jurisdiction, the within named X

who acknowledged that (he) {she} {they} executed the above and foregoi

My commission expires:

STATE OF

COUNTY OF

Personally appeared before me, the undersigned authority in and for the said county and state, on this day of
, within my jurisdiction, the within named .

who acknowledged that {he) (she) is of .

a . ,and that for and on behalf of the said

, and as its act and deed, {(hs) (she) executed the above and foregoing instrument
aftar first having been duly authorized by said _ s0 to do,

NOTARY PUBLIC
My commission

CORPORATE, PARTNERSHIP, LIMITED LIABILITY COMPANY OR
ASSOCIATION ACKNOWLEDGEMENT
{Two Signers}

STATE OF

COUNTY OF

Personally appeared hefore me, the undersigned authority in and for the said county and state, on this day of

, within my jurisdiction, the within named

and , who severally acknowledged that they are

and , respectively of ,a
. , and that for and on behalf of the said

, and as its act and deed, they executed the above and foregoing instrument after first
having been duly authorized by said _so to do.

NOTARY PUBLIC
My commission expires:

MSAORENT Rev {10/20/03) Page 3 of 3
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