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LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY TIHIESE PRESENTS. thai Deutsche Bank National Trust Company. 1 national banking association
organised and existing under the laws ol the United Staws. and having its principal place of business at 1761 Last 51,
Andrew Place. Sunta Ana California, 92703, as Trustee {the “Trustee™) pursuant @ the Puoling and Servicing Agreements
tihe ~Agreements”) listed on the attached Exhibit A, hereby censtitutes and appoints HomEq Servicing Corporation (the
“Servicer”L by and through the Servicer's olficers, the Trustee’s true and lawul Atternes -in-Fact, in the Trusice’s name,
place wnd stead and Tor the Trustee’s benetit in connection with all mortgage loans serviced by the Servicer pursuant W
the Agreements solely [or the purpose of performing such acts and executing such doguments in the name of the Trustee
accessary and appropriate 1o effectuate the following cnumerated transactions inrespeet ot any ol the mortgages or deeds
al trust (e “Muortgages™ and the "Deeds of Trust” respeetively) and promissory notes secured thereby (the "Mortgape
Notes™ ] tor which the undersiened is acting s Trustee for varivus certificatcholders (whether the undersigned is named
Uterein as merigagee or beneficiany or his bucome mortgagee by virtue of endorsement of the Monguge Note secured by

any such Movtgage or Deed of Trust) and for which [omiZg Servicing Corporation is acting as the Servicer,

This Appuintment shall apply only to the Tollowing enumerated transactions and nothing herein or in the Agreements shall
be cunstried Lo e conan

I 1he modification or re-recarding of a Mortgage or Beed of Trust. where said modilication or re-recording is solely

[ur the putpese of correcting the Mortgage or Deed of Trust to conform same to the original intent of the partics

thereto or 1o correct ttle errors discavered alter such title insurance was issued: pros ided that (1) said moditication or

re-recording. in either instance. does net adversely atfect the liets of the Mortgage or Deed of Trust as insured wid

(i) vtherwise contorms to the provisions of the Agreements.

I'he subordination of the tien ol 2 Morigags or Deed of Trust to un casement in favor of a public utility company of a

government ageney or unit with powers of eminent domain: this scetion shall include, without limitution. the

evecution of partial satistactionsireleases. partial Fecom ey ances or Lthe exceution OF requests 1o trustees o accomplish

SUIHE,

3. Ihe conveyunee ol the propertics o the mortgage insurer, of the closing of the title t the property o be acguired as

real estitte vwned, or convevance of title to real estate owned.

The completion ol loan assumption Agrecments.

The Tull satisfaction‘release of o Mortgage or Deed of Trust or full conveyance upon payment and discharge of all

sums secured thereby. including. without limitation, cancetlation of the related Mongage Note,

6. The assicnment of any Mortgage or Deed of Trust and the related Mortgage Note, in connection with the repurchase

of the mortaage loan secured and evidenced thereby.

The Tull assianment of a Mortgage or Deed of Trust upon payment and discharge of alt sums secured thereby in

conjunction with the refinancing thereol. including. without limitation. the assignment of the related Mortgape Note

8. With respect to a Mortgage or Deed ol Trust, the toreclosure, the taking of a deed in licw of foreclosure, or the
campleten of judivial or non-judicial fureclosure or termination. cancellation or rescission ot any such foreclosure.
inchuding. without limitatien. any und all of the fellowing acts:

[ R

[P

i the substitution of trustee(s) serving under a Deed of Trust, in accordance with state law and
the Deed of Trust:

. the preparation and issuance of statements ol breach or non-perfonxsnes:

< the preparation and filing of notices of delauli andfor notices of sale:

. the cancellation/rescission of notices of delault and/or notices of sale:

<. the taking of decd in liew of foreclosure: and

I the preparation and execution of such other documents and performance of such other

actions as muy be necessary under the terms of ihe Mortgage, Deed of Trust or state faw to
expeditiously complete said iransactions in paragraphs 8., through §.¢. abuve.

9. With respect o the sale of property acquired threugh 4 foreclosure or deed-in lieu of foreclosure, inciuding, without
limitation, the execution of the following documentation:

0 listing Agreements:
b. purchase und sule Agreements:
¢ granvwarrantyfyuit elaim deeds or any wther Jeed causing the transter of title of the property

o party cantracled to purchase same:
. escrow instructiong: and

any and all documents necessary 1o elfect the transier of property.

o

(0. The modification or amendment of escrow Agreements established for repuirs (o the mortgaged property oF reserves
for replacement ol personal property.

The undersigned gives said Atornes-in-Fadl Tull posser and aulhority e eseciite sueh instrwinents and o do and perform
alt and every act and thing necessary and proper to carry nlo eflect the power of powers granted by or under this Limited
Pawer of Attarney ais fully as the undersigned might or could do, and hereby does ratify and confirm to all that said
Altornev-in-Fact shall be effective as of the date hereof,



This appoitment is to be construed and interpreted as a limited power of attorney. The enumeTition of speciiic s,
rights, acts or powers herein is not intended o, nor dows it give rise lo. and 1Lis not (o be construcd as u peneral power of
alluriny.

Nothing contained herein shatl (i} limit in any manner any indemnitication provided by the Servicer to the Trustee under
the Awrcements, ur (i) be construed 1o grant the Servicer the power to initiate or defend any suit, litigation or proceeding
in the nume of Deutsche Bank National Trust Company except as specifically provided for hercin. [f the Servicer receives
auy notice of suil. litigation or proceeding in the name of Deutsche Bank National Trust Company or Bankers Trust
Company ol California. N.A.. then the Servicer shall prompily forward a copy of same to the Trustee.

[his Timited paser of attormey is not intended 1o extend the powers granted 1o the Servicer under the Agreements or to
allow he Sericer ta take wny action with respect 10 Mortgages. Deeds of Trust or Mortgage Notes not authorized by the
Adreenwents,

The Servicer hereby agrees 1o indemnify and hold the Trustee and its directors. officers, employees and agenis harmless
[rom and against oy and all liabilities, obligations, losses. damages. penallivs, actions, judgments, suits. cOsis, expenses
or disbursements of any kind ar nature whatsoever incurred by reason or resull ol ur in connection with the exercise by the
Servieer of the powers granted to it hereunder, The Toregoing indemnity shall survive the lermination ol this Limited
Power of Atomey and the Agreements or the carlier resignation or removal of the Trustee under the Agreements.

Thiz Limited Power of Attorney is entered into and shall be govemed by the laws of the State ol Calilomia. without regard
10 conflicts of kiny principles af such state,

[hird parties without aclual notice may rely upon the exercise of the power granted under this Limited Power of Atlorney:
and vy be satistied that this Limited Power ol Aitorney shall continue in Tl foree and etfect and has not been revoked
uitless an instrument of revoetion has been made in writing by the undersigned.

IN WITNESS WHEREQE. Deutsehe Bank Nationul Trust Company, as Trustee hus caused its corporate scal 10 be hereto

alflsed and these presents w be signed and acknowledged in its name and behalf by a duly elected and authorized
siznatory this 4™ diy of November 2003,

Deutsche Bank National Trust Company,
as Trustee Tor the Agreements

v /(

il
Name: Ronjdp Reses

Tide:  VigegfPresident
S NW/ e -
Wilhess L/ Witness V&

Achnow ledped and Agreed
HomEy ServicingEosgoration

[EAN
Name:

rine: Juehija Jennetts, VP

STATE OF CALIFORNIA
COUNTY OF ORANGE

On November 14, 2005 betore me, the undersigned. personally appeared Ronaldo Reyes, Vice President,
persenally known o nie or proved to me on 1he basis of satistactory evidenue to be the individual whose name is
subscrited 1o the withit instrument and acknowledged to me that he executed that same in Iis authorized capacity, and
diat Iy his signature on the instrument the individual. or the person upon betall of which the person acted. gxecuted the
instrunent. and that such individuat made such appearance belore the undersigned in the City o' Santa Ana, inthe
Counly ol Orange Siate of Calitomia,

WITNESS s hand and ofticial seal.
(SEAL) 3

1~

Notary Public. State of California
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EXHIBIT “A”

L Meritage Mortgage Loan Trust 2004- 1, Asset Backed Cenificates. Serivs 2004-1 Dated as of March 1. 2004 by and between
Finuncial Asset Securities Corp. (as Depositor), Homeq Servicing Corporation tas Servicer) und Deutsche Bank Nationat Trust
Campiny {as Trustee)

2, [yuidirst Morigage Loan Trust 2004-1, Assct Backed Certificates, Series 2004-1 Daled as of February 13, 2004 by and
between Finuncial Asset Securitics Corp. (us Depositor), Homeq Servicing Corporation {as Servicer) and Deutsche Bank
Natiowal Trust Company (as Trustee)

3. PCEA Home Equity nvestment Trust 2003-GP1L Dated as of January 16. 2003 by and between PCFA Home Equity
Ins esiment Trust {as Depositar), Homeq Servicing Corporation {as Servicer) and Deutsche Bank National Trust Company (as
[rusiee) ’

4. Morzan Stunley AlLS Capital | Ine, Trust 2003-NCY. Morigage Puss-Through Centificates Series 2003-NC9 Daied as of
August 1. 2003 by and between Morgan Stanley ABS Capital 1lne. (as Depositor). Homeg Servicing Carporation (as Servicer).
NC Capital Corp. {as Responsible Party), Deutsche Bank National Trust Company (as Trustee). and ACE Guaranty Corp. (as
Cuertificawe Insurer)

5. Morzan Stanley ABS Capital T Ine. Trust 2004-NC1. Morigage Pass-Through Certilicates Series 2004-NC1 Dated as of
January 1. 2004 by and between Morgan Stanley ABS Capital [ Ine. {as Depositor). Homeg Servicing Corporation {as Servicer),
NC Capital Corp. (as Responsible Party) and Deutsche Bank Natienal Trust Company (as Truslee)

6. Morzan Stanley ABS Cupital 1lne Trust 2003-NC5. Mortgage Puss-Through Cenificates Series 2003-NC35 Dated as of May 1.
2003 by and between Morgan Stanley ABS Capital | Inc. {as Depositar), omey Servicing Corporation (as Serviver), NC Capital
Corp. (as Responsible Pany ) and Deutsche Bank National Trust Company (as Trustee}

T Adursan Staadey ABRS Cupital Ulog Trust 2003-NCO. Morgage Pass-Tlwough Certificates Series 2003-NCé Dated as of June 1
2003 by and between Morgan Stanley ABS Cupital L ne. tas Depositor), Homeq Servicing Corporatian tas Servicer). NC Capital
Corp. tus Responsible Party) and Deutsche Bank National Trust Company (as Trustec}

8. Morgan Stanley ABS Capitat 1 lne. Trust 2003-NC7. Mortgage Pass-Through Certificates Serics 2003-NC7 Dated as of July 1,
2003 v and between Morgan Stanley ABS Capital T nc. (as Deposilar). Humeq Servicing Corporation (as Servicer), NC Capital
Corp. tis Responsible Party} and Deutsche Bank Nativnal Trust Company {as Trustee)

Y. Morgan Stanley ABS Capital T ine. Trust 2004-HE2, Mortgage Pass-Through Certilicates Series 2004-HE2 Dated as of April
1. 2004 by and between Morgan Stanley ABS Capital | ne. (as Depositor). Homeq Servicing Cerporation {25 Servicer), Aamys
Cupital Corpuration {as Responsible Party) and NC Capital Corp. (as Responsible Party] and Aceredited Jlome Lenders, Inc. (as
Respuansible Party }and Deutsche Bank National Trast Company (as Trusiee)

[t Morgan Stanley ABS Capital | Ine. Trust 2004-1 13, Mortgage Pass-Through Certificinies Series 2004-1 IE3 Duted as of May
P, 2004 by und betseen Morgan Stanley ABS Capital | Inc. (us Depositor). [Tomeq Servicing (as Servicer}) and Chase Manhattan
Mortgage Corp. (as Servieer). Aames Capital Corporation {as Responsible Party ). Aceredited Huome Lenders. Ine. (a8
Responsible Party ), NC Capital Corp. (as Responsible Party) and Deulsche Bank National Trust Company (as Trustee)

L1, Murgan Stankey ABS Cupital | Ine. Trust 2004-NC4, Mortgage Pass-Through Cerificates Series 2004-NCH Dated as of May
L, 2004 by and between Morgan Stanley ABS Capital | Ing. (as depositor). Homeq Servicing (as Servicer), NC Capital Corp. {as
Respunsible Purty) and Deutsehe Bunk National Trust Company (as Trustee}

12, Norgan Stanley ABS Cupital | lne Trust 2004-1IES, Mortgage Pass-Through Certificates Series 2004-NC4 Dated as of June
1. 2004 by und between Morgan Stanley ABS Capital | ne. (s Depositor). Jlomeg Servicing (as Servicer) and Chase Manhattan
Mortgage Corp. (as Serviver) and Country'ws ide Home Loan Serviciog LP (as Servicer). Aames Capital Corporation (as
Respousible Party 1. Accredited Home Lenders, Ine. (as Responsible Party ). NC Cupital Corp. (as Respunsible Party ) and
Dreutsche Bank National Trust Compuny (as Trustec)

13, Morgan Stanley ABRS Capital | Ine. Trust 2004-11E5, Mortgage Pass-Through Certificates Serics 2004-11E5 Dated as ol July
1. 2004 by and between Morgan Stanley ABS Capital T Ine. (as Depositor). Chase Manhattan Mongage Corporation (as
Servicer), Countrywide Home Loans Servicing LP (as Servicer). Homeq Servicing Corporation (as Servicer). Accredited Home
Lenders, fne. (as Respansible Party ). NC Capital Corpuraiion (as Responsible Pany). and Deutsche Bank Nationa! Trust
Company (s Trustee)

14, Murgan Stanley ABS Capital Fne, Trust 2004-NC6. Mortgage Pass- Through Certificiates Series 2004-NC6 Dated as of July
I, 2004 by and between Movgan Stanley ABS Capital T Inc. tas Depositor]. Chase Maphaitan Morgage Corpuration {as
Servieer), Humey Servicing Corporation {as Servicer), New Century Mortgage Corporation (as Servieer h NC Capital
Carporation (as Responsible Party). and Deutsche Bank Nutional Trust Company {as Trustee)

PS5, Murgan Stanley Al Caplial Lloe, Trust 2004-WACY, Mortgape Pass-Vhrough Certiticates Series 2004-WMCT Daled as
of Julv 1. 2004 by and between Morgan Stanley A Capital 1 Ine. (as Depositor), Homey Servicing Corporation (as Servicer),
WA Mortgage Corp tas Responsible Cary}, and Deutsehe Bank National Trust Company (as Trustee)

16. Morzan Stankey ABS Capital L Ine. Trust 2003-NC7, Mortguge Pass-Through Certiticates Series 2003-NC7 Dated as o July
1, 2003 by and between Morgan Stanley ABS Capital ! Inc. (as Depositor), Homeq Servicing Corporation {as Servicer), NC
Capital Carpuration {as Responsible Party). and Deutsche Bank National Trust Company (as Truslee)

17, Morgan Stanley AbS Cupital | lne, Trust 2004-HE6. Mongage Pass-Through Certificates Series 2004-HE6 Dated as of
Cdugust 12004 by and between Morgan Stankey ABS Capital | Inc. (as Depositor). Chase Manhattan Mortgape Corporation {(as
Sl ) Couitry wide Flome Luans Servicing LI* fas Servicer), Houteg Servicing, Corpuoration {as Survieer), Aceredited Llome
Ienders. Ine. fus Responsible Partyy, NC Capital Curporation { as Respousibie party). and Deutsche Bunk National Trust
Company {us Trustee)



ib Sm}nd\'ic\\' Home Loan Trust 2004-1, Asset Backed Certiticates, Series 2004-1 Dated as o’ August 1, 2004 by and between
I-_m'.u.mul Asset Seeurities Corp. {as Depositor), Homeg Servicing Corporation (as Servicer). Saxon Mortgage Services Inc (a3
Servieer), and Deutsehie Bank National Trust Company {as Trustee)

19. Murgan Stanley ABS Capital | Ing. Trust 2004-HE7, Mortgage Pass-Through Centilicates Serivs 2004-HE? Dated as of
August 1. 2004 by and between Margan Stanicy ABS Capital L ne. (as Depusitor). Chase Manhattan Mortgage Corporation (as
Servieer), Countryvw ide Home Loans Servicing LP (as Servicer). Homey Servicing Corporation {as Servicer), New Century
Mortgage Corporation {as Servicer), Aumes Capital Corporation (as Responsible Party}. MILA, Inc.{as Responsible pam'J-. NC
Capital Corporation { as Responsible party}, and Deutsche Nank National Trust Company (as Trustec) )

200 Morgan Stanley ARS Cupital 1 lne. Trust 2004-WMCZ, Morigage Pass-Through Certiticates Series 2004-WMC2 Dated as
ol August 1, 3{)04 by and between Morgan Stanley ABS Capital | Inc. {as Depositor). Homeq Servicing Corporation (as
Servicer). WMEC Mortgage Corp (as Respensible Party), and Deutsehe Bank Nationa! Trust Company {us Trustee)

31 ASSIONMENT. ASSUMPTION AND RECOGNITION AGREEMENT. dated July 1. 2004. among

Morgan Stanley dMortgage Capital inc. ("Purchaser” ). ITomEq Servicing Corporation. a New Jersey corporation {"Servicer”). and
Dewtsehe Bank National

[rust Company (Deutsche Bank™ 1L as trusiee ("Trustee™) of Morgan Stanley Morgage Loan Trust J004-6AR ("Trust”) and
uehiow ledged by Wells Fargo Bunk. National Assoctalion. 3s master ser ieer (in such capacity. the "Master Servicer®y and as
securitivs administratar (in such capacity, the "Securities Adminisirator”y and Morgan Stanley Capital Tine. ("Depusitor”).

22, Frvmee America Mortgage Loan Trust 2004-2, Assct-Backed Centilicates. Series 2004-2 dated as of August 1, 2004 by an
betwecn Finaneial Asset Seewrities Corp. (as Depositor}. 1lomlg Servicing Corporation (as Servicer) and Deutsche Bank
Nutional Trust Company (as Trustee)

23 SERVICING RIGHTS PURCHASE AND SERVICING AGREEMENT, dated August L. 2004 among Bank of America
AL CParchaser™). HomEq Servicing Corporation ("Servicer™) and Deutsche Bank National Trust Company (*Trusiee”) of the
ABEC 2004-11E! Trust, ABFC Assct-Backed Certificates, Series 2004-HE1 duted as of August 1, 2004 by an between Asset
Bucked Funding Corporation ("Depusitor”) Wells Fargo Bank. National Association, as master servicer (in such capacity. the
N fuster Servicer” ) and as seeurities administeator {in such capacity, the "Securitics Administrator™}

24, Morean Stankey Heme Equity Loan Trust 2005-1. Morigags Pass-Through Certificates Series 2003-1 dated as of January 1.
2003 by and between Morgan Stanley ABS Capital 1 Ine. ¢ Depositor). Chase Homwe Finance LLC (Servicer). HomEq Servicing
Corpuration ¢Servicer), Iirst NLC Finaneial Services, LLC (Responsible Party). MILA, Inc. {Responsible Party) and Deutsche
Bank Nationah Trust Company (Trustee)

23, Morgan Stanley ABS Capital 1 Ine. Trust 20035-HE 1. Morigage Pass-Through Certificates Series 2003-HE! [aled as of
January 1. 2003 by and between Morgan Sranley ABS Capital | Ine. (as Depositor), Countrywide Home Loans Servicing LF (us
Servieer). HomEy Servicing Corporation (as Servicer). Declsion One Mortgage Company LLC fas Responsible Party), Option
One Muortzage Corporation (as Responsible Party and Servicer). NC Capital Corporation { as Responsible Party), Accredited
Home Lenders, Ine. (us Responsible Party ), Wells Fargo Bank. National Association tas Custodian) and Dewsche Bank National
Trust Company s Trusiee)

20. Margan Stanley ABS Capital | Ine. Trust 2005-NC 1, Mortgage Pass-Through Certificates Serics 2003-NC1 Dated as of
February 1. 2003 by and between Morgan Stanley ABS Capitad 1 Ine. {as Depositor}, HomEq Servicing Corporation (as
Servicer), Chase Hlame Finanee LLC (as Serviver), New Century Mortgage Corporation (as Servieer). NC Capita! Corporation (
s Responsible Party), and Deutsche Bank National Trust Company (as Trustee)

37, NMorgan Stunkey ABS Capitad 1 ine, Trust 2005-H1E2, Mortgage Pass-Through Certificates Series 2003-1E2 Dated as of
Sarch 1. 2003 by and between Morgan Stanley ABS Capital | inc. (Depositor), Option One Morgage Corporation {Responsible
Party und Servicer). HombEq Servicing Corporation (Servicer). Decision One Mortgage Company 1.LC (Servicer), NC Capnal
Corporation (Responsible Party), Accredited Home Lenders. inc. (Responsible Party ) Aames Capital Corporation {Responsible
Purty ). Wells Fargo Bank. National Association (Custodian) and Deutsche Bank National Trust Company {Trusice}

2%, Morgan Stanley ABS Capital | lac Trust 2005-NC2. Morigage Pass-Through Certificates Serics 2003-NC2 Dated as of
Aprid L2003 by und belween Morgan Stankey ABS Capitai | Inc. (Depositor), HomEgq Servicing Corporation (Servicer),
Countryw ide Home Louns Servicing LP (Servicer). NC Cupital Corporation {Responsible Party ). and Deutsche Bank National
Trust Cumpany {Trustee)

29, Morgan Stanley Home Equity Loan Trust 2005-2. Mortgage Pass-Through Certilicates Series 2003-2 Dated as of May 1.
20105 by und between Morgan Stanley ABS Capital | ne. {Depositor), IP Morgan Chase Bank. National Association {Setvier),
Countrya ide Home Loans Servicing LP (Servicer). Hombq Servicing Corporation {as Servicer), Accredited Home Lenders. Ine.
{ Responsible Party ) First NLC Finamcial Services. LLC (Responsible Pany ). MILA, Inc. (Responsible Party ), and Deutsche
ank National Trust Company (as Trustee)

30. Morgan Stanley Home Equity Loan Trust 2005-HE3. Morigage Pass-Through Certificates Series 2005-HE3 Dated as of July
1. 2005 by and between Morgan Stanfey ADS Capital | ine. (Depositor). Wells Fargo Bank. National Association. Master

Sers ieer, Securitivs Admindstratar and Custodian, Countrywide Tiome Loans Servicing LI (Servicer), LomEy Servicing
Corpurativn (Sery icerd, Decision One Mongage Compamy 1L1.C {Responsible Party ). NC Capitat Corporation (Respunsible
Party ) Averedited Home Lenders, Ine. {iRuespansible Party ) WMO Mortgage Corp. (Responsible Party), LaSalle Bank National
Association (Custodiany aml Deutsehe Bank National Trust Company (as Trustec)

31 Morgan Stanley Home Equity Loan Trust 2003-3, Mortgage Pass-Through Certiticates Serics 2005-3 Dated as of August 1,
2005 by and between Morgan Stanley ABS Caplial 1 Ine. (Depositor), JP Morgan Chase Bank, National Association (Servicer),
Flomliy Servicing Corporition (us Servicer). MILA. Inc. (Responsible Party ), and Deutsche Bank National Trust Company (as
Trustect



