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WHEN RECORDED MAIL TO:
BANK OF NEW ALBANY
133 E BANKHEAD ST
NEW ALBANY, MS 38652

SEND TAX NOTICES TO:
DANCO, LLC; MARK F. GARRETT; and JOHN P. FULLENWIDER

P. Q. BOX 704
NEW ALBANY, MS 38652 PACE ABOVE THIS LINE 1S FOR RECORDER’ E ONLY

This Landiord’s Estoppel Certificate prepared by:

Bank of New Albany

P.O. Drawer 811

New Albany, MS 38652

(662) 534-8171
NOTE TO CHANCERY CLERK: THE SHOPPES OF SNOWDEN GROVE, 3075 GOODMAN RD. EAST, SUITES 1 - 20, SOUTHAVEN, MS, DESOTO
COUNTY.

LANDLORD’S ESTOPPEL CERTIFICATE

THIS LANDLORD’S ESTOPPEL CERTIFICATE dated October 27, 2005, is made and executed among DANCO,
LLC; MARK F. GARRETT; and JOHN P. FULLENWIDER; P. 0. BOX 704; NEW ALBANY, MS 38652 ("Grantor");
BANK OF NEW ALBANY, 133 E BANKHEAD ST, NEW ALBANY, MS 38652 ("Lender”); and SUNTRUST BANK,
TRUSTEE UNDER THE WILL OF J. B. SNOWDEN; 850 RIDGELAKE BLVD.; MEMPHIS, TN 38120 ("Landlord").

Grantor and Lender have entered into, or are about 1o enter info, a financial transaction whereby Lender has acquired or will acquire a security
Interest or other lien on Grantor’s Jeasehold interest in the Property described below.

To Induce Lender to extend one or more loans or other financial accommodations to Grantor against such security interest in the Property and
for other valuable consideration, with knowledge that Lender Is relying thereon, Landlord and Grantor hereby agree with Lender as follows:

THE LEASE. Landlord has leased the Property to Grantor pursuant to a lease (the "Lease™) dated June 14, 2005

REAL PROPERTY DESCRIPTION. The Lease covers the following described real property, together with all improvements therson (the "Real
Property”) located in DESOTO County, State of Mississippi:

THE SHOPPES OF SNOWDEN GROVE, 3075 GOODMAN RD. E., SUITES 1 - 20, SOUTHAVEN, MS DESOTO CO.
The Real Property or its address is commaonly known as 3075 GOODMAN RD., EAST - SUITES 1 - 20, SOUTHAVEN, MS 38671.
ESTOPPEL. Landiord and Grantor hareby jointly and severally represent and warrant to Lender that:

Lease In Effect, The Lease (i} has been duly executed and accepted by Landlord and Grantor, (i} is in full force and effect, and (iii) has not
been modified or changed, either in writing or orally, except as reflected in the copy of the Lease provided o Lender.

No Defauit. As of the date of this Certificate, (i) all conditions and obligations to be performed by seither Landiord or Grantor under the Leass, to
the date hereof, have been salisfied; (i) thera exisls no breach, defaull, or event or condition which, the giving of notice or the passagse of fime, or
both, would constitute such a breach or default under the Lease; and (If) there are no existing claims, defenses or offsels against obligations of
either Landlord or Grantor under the Lease, Including any against rents due or to become due under the terms of the Lease.

Entire Agreement. The Lease conslitutes the enlire agreement betwsen Landlord and Grantor with respect to the Lease of the Property.

No Prepaid Rent. No deposits or prepayments of rent have been made in cannection with the Lease, except as may be described above in the
summary description of the Lease.

AGREEMENTS. Landlord and Grantor hereby jointly and severally agree with Lender that, during all such times as Lender is the beneficiary of the
security interest in the Property described above:

Modification, Termination and Cancellation. Landlord and Granlor will not consent to any modification, lermination or cancellation of the Lease
unless Lender first consents thereto in writing.

Notice of Defautt. Landlord will nolify Lender in writing concurrently with any notice given to Grantor of any breach or default on the part of
Grantor under the Lease, and Landlord agrees that Lender shall have the right (but not the obligation) to cure any breach or default specified in
such notice within the time periods set forth below and Landlord will not declars a defaull of the Lease, if Lender cures such default within thirty
(30) days from and after expiration of the time period provided in the Leasa for the cure thereot by Grantor; provided, however, that if such default
cannot with diligence be cured by Lender within such thirty (30) day period, the commencement of action by Lender within such thirty (30) day
period to remedy the same shall be deamed sufficient so long as Lender pursues such cure with diligance.

MiISCELLANEOUS PROVISIONS. This Cartificale shall extend to and bind the respective heirs, personal representatives, successors and assigns of
the parties lo this Certificate. This Cerlificate shall be governed by and construed in aceordance with the laws of the State of Mississippi. If Landlord is
other than an Individual, any agent or other person executing this Certificate on behalf
of Landlord represents and warrants to Lender that he or she
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has full power and authority to exscute this Certificate on Landlord's behalf. Lender shall not be deemed to have waived any rights under this
Certificate unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lander in exercising any right shall operate as a
waiver of such right or any other right. A waiver by Lender of a provision of this Certificate shall not conslitute a waiver of or prejudice Lender’s right
otherwise to demand strict compliance with that provision or any other provision.

GRANTOR AND LANDLORD EACH ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS LANDLORD'S ESTOPPEL CERTIFICATE,
AND EACH AGREES TO ITS TERMS. THIS CERTIFICATE IS DATED OCTOBER 27, 2005.

GRANTOR:

for , e

TRUSTEE UNDER THE WILL OF J. B,
LENSEQWDEN
BANK OF NEW ALBA *

STATE OF
COUNTY OF : )

Personally appeared bafore me, the undersigned autherity in and for the said County and Stats, on this :Lr\ ) day of
, 2000 S |, within my jurisdiction, the within named MARK F., GARRETT, Manager; JOHN P. FULLENWIDER,
Member of DANCO, LLC, a Mississippi limited liability company, and acknowledged that for and on behalf of the said limited liability company, and as
@nd deed, thay signed, executed and delivered the above and foregoing Certificate for the purposes mentioned on the day and year thergin

’ entiobed after first having beeR duly authorized by said limited liability company so to do.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ Mississippi )
)88
COUNTY OF ‘Lmn__(ﬁmv&gi )
Personalinappeared before me, the undersigned authority in and for the said County and State, on this Qﬂ ) day of

;200 % | within my jurisdiction, the within named MARK F. GARRETT and JOHN P. FULLENWIDER, who
knowledged that they signed, executed and dalivered the above and foregoing Certificate for the purposes mentioned on the day and year therein
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M5 Commissior Expires:
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NG o TRUST ACKNOWLEDGMENT
EE
STATE OF féﬂﬂé_gé—é )
)88
cowntvor_ SHELB Y )
Personally appeared before me, the undgsi d authority in and for the said County and Stats, on this ? day of m
, 20 gue .ﬁhin myjurisﬁiction],)we wijhin namecd ntrust Bank,Trustee Undér The
Will of J. B. Snowdeén A LV E f1e 7

a trust, and acknowledged that fdr and on behalf of the shid trusf, and as Its act and dead, hé or she/lhey signed, execuled and
defivered the above and foregoing Certificate for the purposes mentioned on the day.ar¥Ea Herein mentioned after first having been duly authorized
by said frust so to gdo. N
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NOTARY PUBLIC i;

My Commission Expires:
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LENDER ACKNOWLEDGMENT

STATE OF M&W - )
VU ) §§
COUNTY OF A NMa Al )

Personally appeared before me, the undersigned authority in and for the said County and State,~pn this 7 t/\/ o . _dayof
M , 20 ¢, » within my jurisdiction, the within named A (8l
a Mississippi orporation, and acknowledged that for and on behalf of the said corporation, afg as its act and deed, he or she signed, executed and

delivered the above and faregoing Certificate for the purposes mantioned on the day and year therein mentioned after first having been duly authorized
by said gorparation so to/go. » .
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My Commission Expires: : .
State of Mississippl At Large X ,D;! L
My Commission Explras: July 24, 2009 PO P2
Bondad Thru Heiden, Brooks & Qartand, Inc. ,,q....
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