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J. Coleman Prewitt, Esq.

SBA Properties, Inc.

5900 Broken Sound Parkway NW
Boca Raton, Florida 33487

ASSIGNMENT AND ASSUMPTION OF GROUND LEASE

THIS ASSIGNMENT AND ASSUMPTION OF GROUND LEASE ("Assignment") is fﬁ&'@"’k‘v{”
and-entered-inte-as of the 25\®Y day of August, 2005 ("Transfer Date") by SBA PROPERTIES,
INC., a Florida corporation, having an address of 5900 Broken Sound Parkway NW, Boca Raton,
Florida 33487, ("Assignor "), to SBA TOWERS, INC., having an address of 5900 Broken Sound
Parkway NW, Boca Raton, Florida 33487 ("Assignee "). Assignee is an affiliate of Assignor.

Preliminary Statement:

On the 13™ day of June, 2003, RAYMOND HUGH DANCY, QTIP TRUST, a Mississippi
Trust (“Ground Lessor”), as lessor, and TOWER MANAGEMENT AND CONTRUCTION,
LLC, a Mississippi limited liability company (“Tenant”), as lessee, entered into that certain
Option and Lease Agreement (“Ground Lease”) for that certain parcel of real property (“Real
Property”) located in the County of Desoto, State of Mississippi, which Real Property is more
particularly described on Exhibit “A” attached hereto. The Memorandum of Lease is recorded in
Official Record’s Book 103, Page 525, in the County Clerk’s office of Desoto County, State of
Mississippi. Assignor is the successor in interest to Tenant.

In consideration of the mutual covenants contained in this Assignment, and other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Assignor and
Assignee hereby agree as follows:

1. GROUND LEASE. As of the Transfer Date, Assignor hereby assigns and transfers
all of its right, title, claim and interest in, to and under the Ground Lease to Assignee and its
successors and assigns. Assignee as of the Transfer Date, hereby accepts the foregoing assignment
of the Ground Lease and assumes all of the Assignor's obligations under the Ground Lease which
arise or relate to the period after the Transfer Date.

2. APPURTENANCES. EASEMENTS, AND IMPROVEMENTS. Assignor hereby
grants, bargains, and sells to Assignee, its heirs and assigns forever, all of Assignor’s right, title and
interest in and to (i) all appurtenances relating to the Real Property, (ii) all easements benefiting the
Real Property, and (iii) all improvements constructed on the Real Property or the easements
(including the communications tower(s) located on the Real Property) and any other personal
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property owned by Assignor and located on the Real Property (including but not limited to
equipment shelters, guy wires and fencing).

3. TENANT LEASES. As of the Transfer Date, Assignor hereby assigns and transfers
to Assignee, and its successors and assigns, all of Assignor’s right, title, claim and interest in, to and
under (a) all leases, licenses and other occupancy agreements with respect to the Real Property or any
improvements thereon (the “Tenant Leases™); (b) all security deposits under such Tenant Leases (the
"Security Deposits"); (c) all rights to any unpaid rents or other payments under such Tenant Leases;
and (d) all guarantees and other assurances with respect to such Tenant Leases (collectively,
"Assigned Lease Interests”). Assignee, as of the Transfer Date, hereby accepts the foregoing
assignment and assumes all of the Assignor's obligations under the Assigned Lease Interests which
arise or relate to the period after the Transfer Date.

4. BINDING EFFECT. This Assignment will be binding on and inure to the benefit of
the parties herein, their heirs, executors, administrators, successors-in-interest and assigns.

5. GOVERNING LAW. This Assignment will be governed by and construed in
accordance with the internal laws of the State of Florida without regard to principles of conflicts of
laws.
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THIS ASSIGNMENT has been executed by Assignor and Assignee en-the-Transfer-Date:
Witnesses: ASSIGNOR:

SBA PROPERTIES, INC., a Florida

Corporation
By: _—T o T ——
Print Name:_ Nefl Seidman Thomas P. Hunt

Senior Vice President & General Counsel

Print Name:  J. Coleman Prewitt

State of Florida
County of Palm Beach

. s . “oﬂd—&\'\b'—t
The foregoing instrument was acknowledged before me this | | day of Awgust, 2005, by ThomasP.
Hunt the Senior Vice President and General Counsel of SBA Properties, Inc., a Florida corporation,
on behalf of the corporation. The above-named individual is personally known to me.

Dugp . Rodeo

Notary Public
Print Name:
My Commission Expires:
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ASSIGNEE:

SBA TOWERS, INC., a Florida Corporation

B e I g
y:

Thomas P. Hunt
Senior Vice President & General Counsel

Print Name:

Print Name: __J. Coleman Prewitt

State of Florida
County of Palm Beach

The foregoing instrument was acknowledged before me this day of Amgmust, 2005, by Thomas P.
Hunt the Senior Vice President and General Counsel of SBA Towers, Inc., a Florida corporation, on

behalf of the corporation. The above-named individual is personally known%
Napo K Lo O

Notary Pulilic
\\\\“\"m”m” . PI'lI'lt Name:
S POz, My Commission Expires:
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EXHEIT HAY

Real Property

Property
1. The strect address of the Property is: 2512 Goodman Road West, Hom Lake, MS 33637

fz. The Property is legally deseribed as:

' A 0.23, more of less, scre tract of land locsted in the Southwest Quarter of the Southeast Quarter of Section 27,
"Township 1 South, Range 8 West, City of Hom Lake, DeSoto County, Mississippi, and being more particularly
described gs follows:

‘Beginning st an iron pin found at the Northeast Comer of Lot 10, First Rovision ~ Lot 10 - Section B, Dancy-
;HomLahConmciﬁ Subdivision, (Plat Book 38, Pages 38); thence South 89 degrees 37 minutes 42
;seconds West, 100.00 feet to-an iron pins found at the Northwest comner of Lot 10; thence North 00 degrees 22
mainutes 23 secondsww,100;00%10%5&””3&;&%1@«&896@@«37%42%&%
'100.00 foet to 8 " pipe set; theace South 00 degrees 22 minutes 23 seconds Exst, 100.00 feetto the point of
lbeﬁmingandconnin‘mgo.ﬁ,mmlm.moflnﬁbdmmb}mwmm,mwmmﬁﬁm,
'revisions, umﬁhm.mmmmm-mdwdﬁuaﬁmwmmwmm.
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