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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 5, 2006, is made and executed between GSI-Olive Branch, L.L.C.,
whose address Is 54 Cypress Meadow Loop, Slidell, LA 70460 (referred to below as “Grantor’) and
IBERIABANK, whose address is 601 Poydras Street, SUIte 2075, New Orleans, LA 70130 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the Rents from the followlng described
Property located in De Soto County, State of Mississippi:

See the exhibit or other description document which is attached to this Asslgnment and made a part of this
Asslignment as if fully set forth hereln.

The Property or its address is commonly known as 8381 Industrial Drive, Olive Branch, Ms 38654.

cnoss-comremmm;. lnawwomm this Assignment secures all obligations, debts-and liabilities, plus interast thereon, of Grantor
to Lander, o any on-or more.of them, as cﬁmwmmm-wmﬂaﬂmdmmm ‘sdsting or. hereafter
Mmmmmm  whinir ; ! .0ue-0F not.due, direct of indireet, determined
or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be Habie Inci vidually of Jointly with othars, whether obilgated
as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or hersafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceatie.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Documents, Grantor shall pay to Lender all
amounts sacured by this Assigntment as they become dus, and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until
Lender exercises #ts right to collect the Rents as provided below and so long as there ia no default under this Assignment, Grantor may ‘remain in
possaasion and control of and operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall

not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except a8 disclosed to and
accepted by Lender in writing.
Right to Assign. Grantor has the full right, powerandaumomybonwmomlsmmmemandtoassmandoonvey the Rents t0 Lender.
‘No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.
tfh'\;zsm' Transfer. Grantor will not sefl, assign, encumber, or otherwise dispose of any of Grantor's rights In the Rents except as provided in

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred
under this Asslgnmem. 0 collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and
authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing ail Rents to be
paid directly to Lender or Lender's agent.

proceedmgs as may be necsssary to'recovef possesslon of the Propetty collsct the Renla and Temove any tenart or tenants or other persons
from the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Propsrty and keep the same in repair; to pay the costs thereof and of

all services of all employees, including thelr equipment, and of all continuing coats and expenses of maintaining the Property in proper repair and
condition, and aleo to pay all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Mississippi and also all other laws,
rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as Lender
may deem appropriate,

Empioy Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in Lender's name or in Grantor's name, to
rent and manage the Property, including the collection and application of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Propsity as Lendsr may deem appropriate and may act exclusively
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.
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No Requirement to Act. Lender shail not be required to do any of the foregoing a&m or things, and ths fact that Lender shall have performed one
or more of the faregoing acts or things shall not require Lender to do any cther specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lendsr in connection with the Property shall be for Grantor's account and Lender may
pay such costs and expenses from the Rents. Lender, in Its sole discretion, shall determine the application of any and alt Rents received. by it; however,
any such Rents received by Lender which are not applied to such costs and expenses shall bs applied to the Indebtedness. All expenciittires mads by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this Assign and-shail be
payable on demand, with interest at the Note rate from date of expenditure until pakd. B '

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this
Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a sultable satisfaction of this Assignment and sultable
statements of termination of any financing statement on file evidencing Lender's sacurity interest in the Rents anc the Property. Any termination fee
required by law shall be paid by Grantor, if parmitted by applicable |aw, S

LENDER'S EXPENDITURES. If any action or procesding Is commanced that would materially affect Lendar's interast in the Property or if Grardor fails
o comply with any provision of this Assignment or any Related Documents, including but not limited to Grantor's failure to discharge or pay when due
any amounts Grantor Is required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not
be obligated to0) take any action that Lender deems appropriate, including but not limited to discharging or. paying all taxes, liens, securily interests,
encumbrances and other clalms, at any time levied or placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving
the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the
date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will bacome a part of the Indebtedness and, at Lender's
option, wili {A) be payable on demand; {(B) be added to the balance of the Note and be apportioned among and be payable with any instaliment
payments to become due during sither {1) the term.of any applicable ingurance policy; or (2) the remaining term of the Nate; or (C) be treated as a
balloon payment which will be dus and payable at the Note's maturity. The Assignment also witt secure payment of thess amounts... Suchusight bl

in addition to all other rights and remadies to which Lender may be entitied upon Defauit, . R '

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor falls to make any payment when dus under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Assignment or in any
of the Relatad Documents or to comply with or to perform any term, obligation, covenant or condition contained in arty other agreement between
Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment for taxes of insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Defautt In Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement, purchase or sales agreement, or any
“otiver agri infavor of any other crediter of person that may materially -affect any of Grantor's property or Grantor's ability- to perform
- Grantor's obligations under this Assignmant or any of the Related Documents. - - | -

False Statements. Any warranty, representation or statemnent made-or fﬁrnlshed 1o Lender by Grantor of on Gréhl;dr's behalf, the Nuta.lq fn!se or
misteading in any material respect, sither now or at the time made or furnished or bacomes falss or misleading at any time thereafter,”

Defoctive Collateralizetion. This Assignment or any of the Relatad Documents ceases to be In full force and effect {including failure of any
collatemldocummmmteualldandperfactedsecumyIntorestorl!en)atanyﬂmaandforanyrsason. o '

Death or Insolvency. The dissolution of Grantor's {regardiess of whather election to continue is made), any member withdraws from the limited
liability company, or any other termination of Grantor's existence as a going business or the death of any member, the Insotvency of Grantor, the
appointment of a secelver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commeancement of any procoeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seif-help,
repossession or any other mathod, by any creditor of Grantor or by any govemmental agency against the Rents or any property securing the
Indebtedness. This Inciudss a gamishment of any of Qrantor's accounts, including deposit accourtts, with Lender. However, this Event of Default
shallnotapprylfmereisagoodfanhdlspunebyermmrastomevaﬂdltyorreasonablenessofmeclalmwhichislhebaslsofthscreditoror
forfaiture procesding and If Grantor gives Lender written notice of the creditor or forfelture proceeding and daposits with Lender monies or a surety

bond for the credior or forfelture proceeding, in an amount determined by Lender, in its sole discretion, as being ap adequats reserve or bond for
. . K ) 1, v . - . = EOT [T . -
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with respect to any Guarantor of any of the indebtedness or any Guarantor diee

' or becomes Incompetent, of revokes or disputes the validity of, or liabilty under, any Guaranty of the Indebledness. in the event of a death,
Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume uncondltionally the obllgaﬂom arising under the

guaranty in a manner gatlsfactory fo Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belisves the prespect of payment or performance
of the Indabtedness is impaired.

insecurity. Lender in good falth believes itself insecure with regard to rapayment of the Indebtedness. S

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedies provided by law: . o . _

Accelerate Indebtedness. Lender shall have the right at Its option without notice to Grantor to declare the ‘entife Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay. S - :

Collect Rents, Lendor shall have the right, without notice to Grantor, io take possession of the Proparty and cofiect the Rents, including amounts
past due and unpaid, and apply the net proceads, aver and above Lender's costs, against the Indebtedness. in furtherance of this right, Lender
shall have all the rights provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then
Grantor imevocably ‘designates Lender as Grantor's attomey-in-fact to enclorse instruments received in payment. thareof in the name of Grantor
and to negotiate the same and collact the proceeds. Payments by tenants or other users to Lender In response to Lender's demand shall satisfy
Mlelgaﬂomiorwhichmapaymmaremde.wheﬂmerornotanypropergroundsformedemndexlstsd. Lender may exercise fits rights
under this subparagraph elther in person, by agent, or through a receiver.

Appolint Racelver. Lender shall have the right 1o have a receiver appointed to take possession of all or any part of the Property, with the power to
pcotsctandm-ﬂnl’mmﬂv.bwmmmw.um,mmwm,mHamsfrommaProp_enyandapplyme
procesds, over and above the cost of the recelvership, against the Indebtedness. The recelver may serve without bond I permitted by law.
um.rarid'ntomaappohﬁnﬂudamshdlexhtwhm«nmmwemeofmePropenyoxceadsmelndebtsdnessbya
substantial amount. Employment by Lender shall net disquality a person from serving as a recelver.

s Reteation Lander shall have all-other rights. and remedies provided in this Asaignment or the | ) ORI
Election of Remedies. Election by Lender to pursue any remedy shall nat exclude pursuit of any other remedy, and an election to make
. supanditures or 1o take action to perform an obligation of Grantor under this Assignment, after Grantor's failure to perform, ghall not affect Lender's

rignt to declare a default and exercise its remedies. ’

Attorneys’ Fess: Expenses. If Lender institutes any sult or action to enforce any of the terms of this Assignment, Lender shall be entitied to
vecover such sum as the court may adjudge reasonabie as attomeys’ fees equal to 25.000% of the principal balance due on the Indebtedness at
trial and upon any appeal. Whether or not any court action is Involved, and to the extent not prohibited by law, all reasonable expenses Lender
incurs that In Lenders opinion are necessary at any time for the protection of ts interest or the enforcement of its rights shall become a part of the
Indebtednass payable on demand and shall bear interest at the Note rate from the date of the expenditure until repeid. Expensea covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attomeys’ foos equal to 25.000% of the principal
balance due on the Indebtedness and Lendsr's legal expenses, whether of not thera is a lawsit, including attomeys’ fees equal to 25.000% of the
principal balance due on the indebtedness and expenses for bankrupicy proceedings (Including sfforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection sefvices, the cost of searching records, obtaining title reports (including
foreciosure reports), surveyors’ reports, and appraisal fees, tile insurance, and fees for the Trustee, to the axtent permitted by applicable law.
Grantor also wil pay any court costs, in addition to all cther sums provided by law. - a L
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MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

A_mmdc_mg.'[msAssnmment.mgmwmawnmowm.mm&mMmmdemmmgwmmmmm o
the matiers sat forth n this Assignment. No efteration of or amendment to this Assignment shall be sffactive uniass given in writing h‘rsd"sime:'js'by
Hnepany_orpnrﬁes_souglﬁtobechargedo'rbound by the alteration or amendment. o S
Caption Headings. Caption headings in. this Ass ent are for convenience purpos: ly and. y . n

e o sl . {gnmen fore pmmy aranottobauser%.l?.i.n&arpratqrdeﬁnome
Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender’s rights a t the Property,
this Assignment will be governed by faderal law applicable to Lender and to e extent not preempted by fﬂc%eral I;.:lv?:h:hl:m of the’
State of Misslssippl. In all other respects, this Assignment will be governed by federal law applicable to Lender and, to the extent riot
preempted by federal law, the laws of the State of Louislana without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Assignment is valid or enforceabls, the provision that Is questioned will be governed by
w:dmatru oruf::'eral iaw woulld'OLIu}d the provision to be valid and enforceable. The loan transsction that is-evidenced by the Note
a gnm as been app or, considered, approved and made, and aif necessary loan documents beon accepted
Lender in the State of Loulslana. ' i ments have be by

Merger. There shall be no merger of the interest or estate created by thls assignment with any cther interest or estate in the Property at time
held by or for the benefit of Lender in any capacity, without the written consent of Lender. _ o

. ... Interpretation. (1) In all cpses whers there is more than one Botrower or Grantor, then all words used in this Assignment Jn
- Ceemad i have bean used I e pREE Whiie ¥SH Somext" e constuClon 80 réquive. " (2) I mond thar enis SERSEN st WIE“KSEiAmant as
*Grantor," the obligations ot ‘sach Gitartor are joint and several. This means that if Lander brings a lawsult, Lender may Sug any one or of the
Grantors. if Borrower and Grantor aré not the same person, Lender need not sue Borrower first, and that Borower nead not be Joined in any
lawsuit. (3} The names given to paragraphs or sections in this Assignment are for convenience purposes only. They are not to be used fo
intarpret or define the provisions of this Assignment, .

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Assignment unless such waiver is piven in writing and
signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by Lender of a provision of this Assignment shall not prejudice or constitute a walver of Lenders right ctherwise to demand strict
compiiance with that provision or any other provision of this Assignment. No prior walver by Landar, nor any course of dealing between Lender
and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations as to any future transactions, Whenever the
consent of Lender 18 required under this Assignment, the granting of such consent by Lender In any Instance shall not constitute continuing
gfpnsentbsweequemlnshmeswhere such consent is required and in all casea such consent. may be granted or withheld in the sole discretion

Noticss. Any notice required to be given under this Assignment ahall be given in writing, and_ehall be effective when &ctually delivered, when
actuelly received by telefacsimile (unless otherwise required by law), when deposited with & nationally recognized overmight courler, o, if malled,
when depostted in the United States mall, as first class, certified or registered mall postage prepaid, directed to the addrésses shown near the
beginning of this Assignment. Any party may change fts address for noticés under this Assignment by giving formal written riotioe t Té ‘other
parties, specifying that the purpose of the notice Is to change the party's address. For notics purposes, Grantor agress o keep Lender nformed
at ail imes of @rantor's current address. Uniess otherwise provided or required by law, i there is more than one Grantor, ahy notice given by.
Lender to any Grantor is deemed to be notice given to all Grantors, R
Powers of Attornsy. The varicus agencies and powers of attorney conveyed on Lender under this Assignment aré granted 'foﬁpurposes of -
security and may not be revoked by Grantor unti such time as the same are renounced by Lender. Sore e T -~
Severabliity. I a court of competent jurisdiction finds any provision of this Assignment to be illegal, Invelld, o unenforcsable as to any
clrcumstance, that finding shall not make the offending provision iHegal, invalid, or unenforceable as to any other circumstance. If feasible, the
offending provision shall be considered modified go that it becomes legal, valld and enforceable. If the offending provision cannot be so modified,

it shall be conskdersd deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceabllity of any provision
of this Assignment shall not affect the lagality, validity or enforceability of any other provision of this Assignment.

Successors and Asslgns. Subjact to any limitations stated in this Assignment on transfer of Grantor’s interest, this Assignment shall be binding
upon and inure. to the of the pestiss, their successors and assigns. H cwnarship of the Property becomes vested in a person other than
Grantor, Lender, without 1o Girantor, may deal with Grantor's successors with reference to this Assignment and the Indsbtecinees by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.
Waive Jury. All parties to this Assignment hereby walve the right to any Jury trial in any action, procesding, or counterclaim brought by
any party against any other party. _
WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State of
Mississippi as to all Indebtedness securad by this Assignment.
WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON
GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.
DEFINITIONS. The following capitallzed words and terms shall have the following meanings when used in this Assignment. Unless specifically stated
to the contrary; all references to dotlar amounts shall mean amounts In lawfut money of the United States of America. Words and terrns usaed in the
singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise defined In this
Agsignment shall have the meanings attributed to such terms In the Uniform Commercial Code: _
Assignment. The word "Assignment” meens this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or modified from
time to tima, together with ali exhibits and schedules attached or to be attached to this ASSIGNMENT OF RENTS from time to time. ’

Borrower. The word “Borrower” means GSI-Olive Branch, L.L.C..

Default. The word "Default” means the Default set forth in this Assignment in the section tited *Default”.

Event of Default. The words "Event of Default' mean any of the events of default set forth In this Assignment In the default section. of this
Assignment.

Grantor. The word "Grantor* means GSI|-Olive Branch, L.L.C..

Guarantor. The word “Guarantor® means any guarantor, surety, or accommodation party of any or all of the indebtedness.
Indebtedness. The word “Indebtedness* means all principal, Interest, and other amaunts, costs and expenses payable under the Note or Related
Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or Related Documents
and any amounts expended or advanced by Lender to discharge Grantor's cbligations or expensas Incured by Lender to enforce Grantor's

obligations under this Assignment, together with Interest on such amounts as provided in this Assignment. Specifically, without lmitation,
Indebtedness includes all amounts that may be Indirectly secured by the Cross-Collateralization provision of this Assignment.

Lender. The word “Lender" maans IBERIABANK, its successors and assigns.

Note. The word "Note" means the promissory note dated October 5, 2006, In the original principal amount of $135,000.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the

promissopapta,qragroement. .
Property. The v@a %@m&ﬂ)ﬂﬁrmrs right, tile and Interest in and to all the Property as described in the "Assignment” section of
q

this Assignment. - 8283
Relatad "Retated Documents” mean ail promissory notes, credit agreemsents, loan agresments, snvironmental
agreements, A , mortgages, deads of trust, security deeds, collateral mortgages, and all other instruments,

agreements and docume;\ts, whether now or hereafter existing, executed in connection with the Indebtedness.
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Rents. The word "Rents* means all of Grantor's present and future rights, title and interest In, to and under any and ail present and future lsases,

including, without limitation, all rents, revenus, income, issues, royalties, bonuses, accounts receivable, cash or security deposits, advance rentais,

profits and proceeds from the Property, andoﬂurpaymenlsandbeneﬂtsdeﬂvadorbbadeﬂvedfromsuchlsaaasofsvarykindandnamra.

gheomer due now or later, including without imitation Grantor's right to enforce such Jeases and to receive and collect payment and proceeds
raunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS AN
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 5, 2006.

GRANTOR:

Lok LIMITED LIABILITY COMPANY ACKNOWLEDGMENT |
o = ¥ ' g R St s gl A AR
STATE OF \.O\)\'-S\OOQ
. )88
COUNTY OF R
Paoraly oo frs a9 rtrd sty b o e Gy St 1 o D S0, ORS00

Ianallmltedllabilltycompany.andacknoMedgsdmatforandmbehaﬂofﬂwsaidenedlhbﬂny-ommny,andasilsactanddaod.ha
and delivered the above and foregoing Assignment for the purposes mentioned on the day and year therein mentioned after
ny so to do. .

“LL,C A Louls
o she singd, executed
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EXHIBIT A

Lot 32, Section G, Craft Road Industrial Park Subdivision, in Section 19, Township 1 South, Range 6 West,
- DeSoto County, Mississippi, as per Plat thereof recorded in Plat Book 56, Page 33, in the Office of the Chancery
Clerk of DeSoto County, Mississippi.




