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ASSIGNMENT AND ASSUMPTION OF LEASE

THIS ASSIGNMENT AND ASSUMPTION OF LEASE (“Assignment”) is effective as
of this gg rS day of } cember . 2004, between CNL NET LEASE FUNDING 2003,
LLC, a Delaware limited liability company (“‘Assignor”), and SHEILA M. HAUGH, a single
woman (“Assignec”), under the following circumstances:

A. Assignor is the landlord with respect to that certain Lease Agreement between
Assignor and Checkers Drive-in Restaurants, Inc., a Delaware corporation, dated June 20, 2006
(the “Lease™), as evidenced by Memorandum of Lease dated June 20, 20006, filed of record June
27, 2006, in Book 114, Page 508, with the De Soto County Clerks Office, Mississippi, whereby
Assignor leased to Checkers Drive-in Restaurants, Inc., that certain property known as Checkers,

Site #6221, Southaven, De Soto County, Mississippi, more particularly described on the attached
Exhibit “A”; and

B. Assignor desires to assign to Assignee all of Assignor's right, title and interest in,
to and under the Lease, and Assignee desires to assume all of Assignor's obligations under the
Lease arising after the date of this Assignment.

NOW, THEREFORE, for the mutual covenants contained herein and other good and

valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Assignor
and Assignee agree as follows:
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I. Assignor hereby assigns to Assignee all right, title and interest of the Assignor as
landlord in, to and under the Lease, and Assignee assumes and agrees to perform all of the
obligations of Assignor under the Lease first arising from and after the date of this Assignment.

2. Assignor represents and warrants that Assignor holds all such right, title and
interest of landlord under the Lease, has the right to convey it to Assignee, that such right, title
and interest are unencumbered by Assignor, that the Lease is in full force and effect, and that, to
Assignor’s actual knowledge, neither the landlord nor the tenant therein is in material default of
any of its obligations under the Lease, nor has any event occurred which, with notice, the
passage of time, or both, could constitute a material default under the Lease.

3. Assignor hereby agrees to indemnify Assignee against, and hold Assignee
harmless from, any and all cost, liability, loss, damage or expense, including, without limitation,
reasonable attorneys’ fees, first arising or accruing prior to the date hereof in connection with
Assignor’s performance or observance of, or the failure to perform or observe, any agreement or
obligation of Assignor arising under the Lease. Assignee hereby agrees to indemnify Assignor
against, and hold Assignor harmless from, any and all cost, liability, loss, damage or expense,
including, without limitation, reasonable attorneys’ fees, arising or accruing as of or subsequent
to the date hereof in connection with Assignee’s performance or observation of, or failure to
perform or observe any agreement or obligation arising under the Lease hereby assumed by
Assignee.

|Signatures on Next Page|
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SIGNED as of the date first written above.

“ASSIGNOR”

CNL NET LEASE FUNDING 2003, LLC, a
Delaware limited ligbility company

)

By: :
e / John L. Farren
, Title:
A

STATE OF FLORIDA
COUNTY OF ORANGE

Personally appeared before me, the undersigned authority in and for the said county and state, on this 9?-_[
day of Zr~ , 2006, within my jurisdiction, the within named John L. Farren , whe
acknowledged that he/!‘hQ 18 _MANA%%Rf CNL NET LEASE FUNDING 2003, LLC, a Delaware limited
liability company, and that for' and on behalf of the said limited liability company, and as its act and deed he/she
executed the above and foregoing instrument, after first having been duly authorized by said limited liability
company so to do.

(NOTARY SEAL) Notary Public, State of Florida

WILDA QTERO Printed Name:
.\ COMMISSION # DD 341752 Notary Commission No.

£XPIRES: November 14,2008

oo Trry Notary Puic Underwriers My Commission Expires:
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“ASSIGNEE”

\,/A o fa, i Jﬂuﬁ/ﬁ,

SHEILA M. HAUGH

STATE OF CALIFORNIA
COUNTY OF St Bachoxd

Personally appeared before me, the undersigned authority in and for the said county and state, on this
QoHaay of e Em[_qe{ , 2006, within my jurisdiction, the within named SHEILA M. HAUGH, who

acknowledged that she exccuted the above and foregoing instrument.
ol O u%/ud purr )

(NOTARY SEAL) N(!tary Public, State of California

Printed Name:__KOCHELL £ A MYERS
Notary Commission No.__ {4 {39 2
My Commission Expires: q-323-07

, ROCHELLE A. MYERS
A Commission # 1441396
§1 Notary Public - Colifornia
7 Santa Barbara County
My Comm, Expres Sep 23, 2007

¢
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GRANTOR:

CNL Net Lease Funding 2003, LLC
450 South Orange Avenue

Orlando, Flonda 32801

Phone: 407-843-0403

GRANTEE:

Sheila M Haugh

Post Office Box 1366
Santa Maria, California
Phone: 805-349-9503
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EXHIBIT "A"

LEGAL DESCRIPTION
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