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ASSUMPTION AGREEMENT
(WITH RELEASE OF ORIGINAL OBLIGOR)

This Assumption Agreement is entered into as of the 20™ day of January, 2009, by
and between RENASANT BANK, a Mississippi banking corporation (the "Lender"), THE
CHESAPEAKE REAL ESTATE COMPANY, a California limited partnership (the "Original
Obligor"), JERBEKAH LLC, a Mississippi limited liability company (the "Assumptor"),
Jerelyn Lee Alperin and lke Lee Alperin, individually and as Co-Trustees of the Michael
Alperin Testamentary Tennessee QTIP Trust and the Family Trust (the “Guarantors”).

WHEREAS, the Original Obligor is indebted to the Lender pursuant to a Loan
Agreement (the "Loan Agreement”) and a Promissory Note (the "Note") dated October 20,
2005, in the original principal amount of $809,500.00; and

WHEREAS, the indebtedness evidenced by the Note is secured by a Deed of
Trust, Security Agreement and Financing Statement on the real property described on
Exhibit A attached hereto and dated October 20, 2005, (the "Deed of Trust"), a Collateral
Assignment of Rents and Leases (the “Collateral Assignment’), a UCC Financing
Statement filed with the California Secretary of State as Instrument No. 05-7049026093, a
UCC Financing Statement filed with the Chancery Clerk's Office in DeSoto County,
Mississippi in Book 2,355, Page 533, and a UCC Financing Statement filed with the
Mississippi Secretary of State at Instrument No. 20050218557G (the "Financing
Statements"); and :

WHEREAS, the Deed of Trust is recorded with the DeSoto County Chancery Court
Clerk's Office in Book 2,335, Page 495; and

WHEREAS, the Collateral Assignment is recorded with the DeSoto County
Chancery Court Clerk’s Office in Book 111, Page 199; and

WHEREAS, the Original Obligor also executed and delivered to the Lender an
Environmental Indemnity Agreement dated October 20, 2005; and

WHEREAS, the Loan Agreement, the Note, the Deed of Trust, the Collateral
Assignment, the Financing Statements, the Environmental Indemnity Agreement, and all
other documents relating to the indebtedness (the "Loan") are sometimes collectively
referred to herein as the "Loan Documents"; and
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WHEREAS, the Original Obligor has conveyed all of the property which is security
for the indebtedness, subject to the Deed of Trust and all Loan Documents, to the
Assumptor by Warranty Deed; and

WHEREAS, the parties desire to have the Assumptor assume the indebtedness
and the obligations of the Original Obligor under the Loan Documents and to have the
Lender release the Original Obligor from all liability for such indebtedness and obligations.

THEREFORE, in consideration of the undertaking of the Assumptor assuming and
agreeing to pay the Note and to perform the covenants and obligations of the Loan
Agreement and other Loan Documents, the Lender hereby waives and relinquishes its
right under the Deed of Trust to accelerate the indebtedness upon a sale or transfer of the
title to the property securing the indebtedness, the Lender having expressly agreed to the
transfer of such property from the Original Obligor to the Assumptor; provided, however
that this waiver and relinquishment applies only to this transfer, not to any future sales or
transfers.

The parties further agree as follows:

1. The Assumptor hereby assumes the Loan and all of the duties,
responsibilities, covenants and indemnities of the Original Obligor under the Loan
Documents and agrees to make all payments thereunder in accordance with their terms
as modified herein and to perform all of the obligations of the Original Obligor set forth
therein and as modified herein.

2. The foregoing assumption is absolute, continuing and unlimited and shall
not be discharged except by payment in full of all amounts due or to become due to the
Lender under the Loan Documents.

3. The Lender hereby releases the Original Obligor from all liability under the
Loan and the Loan Documents. The Lender further releases the Estate of Michael Alperin,
deceased, from all fiability under the Guaranty Agreement dated October 20, 2005
executed by Michael Alperin. The parties further agree that upon request, they shall do
such other acts and deeds, and shall execute, acknowledge, deliver and record such
other documents and instruments including, but not limited to, terminations of financing
statements and security agreements encumbering the property of the Original Obligor as
may be reasonably necessary from time to time to further evidence, confirm, or carry out
the release of the Original Obligor from the obligations of the Loan Documents.

4, The Lender expressly acknowledges and consents to the conveyance of the
property which secures the indebtedness by the Original Obligor to the Assumptor.

5. The Assumptof hereby acknowledges that the Loan Documents are valid,
legal and binding obligations of the Assumptor and are enforceable in accordance with
their terms. '
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6. The parties acknowledge that as of January 20, 2009, the outstanding
principal balance due on the Note is $718,218.71.

7. Further, as an inducement to Lender to enter into this Assumption
Agreement, Jerelyn Lee Alperin and ke Lee Alperin, individually and as Co-Trustees of
the Michael Alperin Testamentary Tennessee QTIP Trust and the Family Trust have

executed and delivered to the Lender Guaranty of Payment Agreements with respect to
the Loan.

8. In all other respects, except as modified herein, all of the Loan Documents
shall remain in full force and effect, and the Assumptor agrees that there are no defenses
to the payment or enforcement of the Loan Agreement, or the Note, or any of the other
Loan Documents as modified herein.

9. The Assumptor has executed and delivered to the Lender a Replacement
Promissory Note. The parties further agree that upon request, they shall do such other
acts and deeds, and shall execute, acknowledge, deliver and record such other
documents and instrument including, but not limited to, financing statements and security
agreements as may be reasonably necessary from time to time to further evidence,
confirm, or carry out the intent and purposes of the Loan Agreement, the Note, the Deed
of Trust and all of the transactions contemplated by this Assumption Agreement.

10. In all of the Loan Documents, the term "Borrower” and the term "Grantor"
and all other terms that refer to Original Obligor shall mean the Assumptor.

11. For notice purposes under the Loan Documents, all notices required to be
sent to the Original Obligor shall be sent to the Assumptor at the following address:

Jerbekah LLC
100 Lost Acre Way
Arlington, TN 38002

12.  This Agreement shall be binding upon and inure to the benefit of the parties
hereto and their respective heirs, representatives, successors and assigns.

In Witness Whereof, the parties have caused this instrument to be executed on the
dates witnessed and acknowledged by the respective notary public signhatures, but the
parties render this instrument to be effective as of the 20" day of January, 2009.

LENDER:
RENASANT BANK

szm
B

randon Bryant
TITLE: First Vice President
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ORIGINAL OBLIGOR

THE CHESAPEAKE REAL ESTATE COMPANY
A California Limited Partnership
BY: Chesapeake Real Estate, LLC
A California limited liability company
General Partner

oY, Al e Bl [Abrraes,

Leslie Alperin, Managef

BY: el et prsem g

Mark Alp€rin, Manager ” ¢

ASSUMPTOR:

JERBEKAH LLC
A Mississippi Limited Liability Company

BY: %/0(
(_Jérelyn Laa’Alperin! Co-Trugtee of the

Michael Alperin Testamentary Tennessee

QTIP Trust
N7 42 4&.;
lke Lee Alpefin, rustee of the

Ike Lee Alerin, Co-Trustee of the
Michael Alperin Testamentary Tennessee
QTIP Trust

[ 4

BY:

lyn LedAlperin, Co-Trusie of the
Michael Alperin Testamentary Family Trust

By, (e 4 (e §_—
lke Lee Alperin, Co-#flstee of the
Michael Alperin Testamentary Family Trust
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GUARANTORS:

@%ﬁ%f & 17@ :
Individually and as Co-Trustee of the Michael Alperin

Testamentary Tennessee QTIP Trust

It Zeegm—
lke Lee Alperifi” v

Individually and as Co-Trustee of the Michael Alperin
Testamentary Tennessee QTIP Trust

J&redin Lee Bdperin 7~ {J

Individually and as Co-Trustee of the Michael Alperin
Testamentary Family Trust

e e 92—

lke Lee Alperin”
Individually and as Co-Trustee of the Michael Alperin
Testamentary Family Trust
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STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appeared, before me, the undersigned authority in and for the said state and
county on this = day of , 2009, within my jurisdiction, the within named
Brandon Bryant, who acknowledged that he is First Vice President of RENASANT BANK,
a Mississippi banking corporation, and that for an on behalf of the said corporation, and its
act and deed, he executed the above and foregoing instrument after first having been duly
authorized by said corporation so to do.

LA
O

T OF
! TENNESSEE
. NOTARY |

Notary Public

My Commission Expires:

My Cormm. Exp. Aug. 2.1'5 Zeoy{

STATE OF CALIFORNIA
COUNTY OF br V7775

Personally appeared bef e, the undersigned in and for the said the state and county,
on thisﬂ.day of {’w’uﬁ'ﬁ'ﬁ%, within my jurisdiction, the within named Leslie
Alperin, who acknowledged to me that he is a Manager of Chesapeake Real Estate, LLC,
a California limited liability company, which is the General Partner of The Chesapeake
Real Estate Company, the said limited partnership, and as the act and deed of said
limited liability company as General Partner of said limited partnership, and as the act and
deed of said limited partnership, he executed the above and foregoing instrument after
first having been duly authorized by said limited liability company and said limited
partnership so to do.

Notary Put{fi/d

My Commission Expires: <2~/ f/~of

CAROLYNN BERGAMASCH
Bt Commission # 1877045

gy Notary Public - Catorniq 2

kay/ San Mateo County
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STATE OF CALIFQRNIA
COUNTY OFCS dm 477 leo

Personally appeared b ore me, the undersigned in and for the said the state and county,
on this =244 day of .l%xla:y,.iﬁo{ within my jurisdiction, the within named Mark Alperin,
who acknowledged to me that he is a Manager of Chesapeake Real Estate, LLC, a
California limited liability company, which is the General Partner of The Chesapeake Real
Estate Company, the said limited partnership, and as the act and deed of said limited
liability company as General Partner of said limited partnership, and as the act and deed
of said limited partnership, he executed the above and foregoing instrument after first
having been duly authorized by said limited liability company and said limited partnership
so to do.

“"Notary Public (/ i —j
et .-.‘

My Commission Expires: <& ~./ -0

STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appeared before me e, U dersigned authority in and for the said
county and state, on this 4 day of , 2009, within my jurisdiction, the within
named Jerelyn Lee Alperin and lke Lee Alperin, who acknowledged to me that they are
Co-Trustees of the Michael Alperin Testamentary Tennessee QTIP Trust, a member of
Jerbekah LLC, a Mississippi limited liability company, and that for and on behalf of the
said trust as member of said limited liability company, and as the act and deed of said
trust and limited liability company, they executed the above and foregoing instrument after
first having been authorized by said trust and said limited liability company so to do.

i

/
Notary Public V s Top 9
1 i TENNESSEE :

“ NOTARY !

My Commission Expires:

My Comm. Exp. Aug. 26, 2011
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STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appeared before me the undersigned authority in and for the said
county and state, on this day of Ja&%%'mo& within my jurisdiction, the within
named Jerelyn Lee Alperin and |ke Lee Alperin, who acknowledged to me that they are
Co-Trustees of the Michael Alperin Testamentary Family Trust, a member of Jerbekah
LLC, a Mississippi limited liability company, and that for and on behalf of the said trust as
member of said limited liability company, and as the act and deed of said trust and limited
liability company, they executed the above and foregoing instrument after first having
been authorized by said trust and said limited liability company so to do.
GEAEFRNERY

i . "By
: Y ToF

{ TENNESSEE
. NOTARY :

Notary Public

My Commission Expires:

STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appear%q_ before me, the undersigned authority in and for said county and
state, on this _4 — day of Ja%aZOOQ, within my jurisdiction, the within named
Jerelyn Lee Alperin and Ike Lee Alperin, who acknowledged that they executed the above
and foregoing instrument.

& //m/g

Notary Public
/37 oF

My Commission Expires: . TENNESSEE ;

L NOTARY -
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STATE OF TENNESSEE

COUNTY OF SHELBY

Personally appeared before me, undersigned autherity in and for said county and
state, on this _& day of J ", 2009, within my jurisdiction, the within named

Jerelyn Lee Alperin and lke Lee Alperin, who acknowledged that they are Co-Trustees of
the Michael Alperin Testamentary Tennessee QTIP Trust and that in said representative

capacity they executed the above and foregoing instrument after first having been duly
authorized so to do.

7/,

Notary Public ~— i 5 82

A
My Comm. Exp. Aug. 20, 2011

X oF 7
{ TENNESSEE
. NOTARY

My Commission Expires:

STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appeargg__before me, the,undersigned authority in and for said county and
state, on this _ &5 day of Ja 2009, within my jurisdiction, the within named
Jerelyn Lee Alperin and Ike Lee Alperin, who acknowledged that they are Co-Trustees of
the Michael Alperin Testamentary Family Trust and that in said representative capacity
they executed the above and foregoing instrument after first having been duly authorized
so to do.

. SPeasD .\\\\.\
. FOF 7
e Z

° ﬁ) A
Publi | TENNESSEE
Notary Public L NOTARE

My Commission Expires:
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CERTIFICATE OF ACKNOWLEDGMENT

State of. California

County of 5@ A I’YIa,&—o_o

On ":G’JO 2; zoo] before me, g @0(5ﬂﬂ meaamac_sdr\: ) MMJ pu.b[cc

(Here insert namb end title of the officer) |

personally appeared leslie Alpern , ,
T \

who proved to me on the basis of satisfactory evidence to be the person{s)}-whose namefs) is/are- subscribed:to
the within instrument and acknowledged to me that-hefshe/they-executed the same in histher/theis authorized
capacity(ies), and that by-hisher/their signature(s),on the instrument the person{s), or the entity upon behalf of
which the personfs)acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Califohia that the foregoing paragraph
is true and correct. : ‘ :

'TNESS my hand and official seal.

ADDITIONAL OPTIONAL INFORMATION

INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in Californic must contain verbioge exacily as
DESCRIPTION OF THE ATTACHED DOCUMENT appears bave tn the natary section or @ separate ackmowledgment Jorm mast o

ﬁ, i : /! properly complered and attached to that document. The only exception is if o
I’-{,M docrmuent is s be recovded outside of California. In such instances, ony alternative

T e acknowledgment werbiape as may be primed on such a docwment 5o long as the
(l‘:tleorcbsmpmofnmdudd@ﬁem) - verbiage docs not require the notoey to do something that is illegal for o notary in
Californta fie. certifying the authorized capacity of the vigner). Please check the

{Title or description of attached document continued) document carefilly for proper motarial wording and attach this form if required.

¢ State and County information must be the State rnd County where the document
Number of Pages —é— Document DWM signer(s) personafly sppeared before the notary public for acknowledgment.
= Date of notarization must be the date that the signer(s) personally appeared which
st alio be: the same date the acknewledgment is completed.
{Additional mformetion) * The notsy poblic must print his or her name as it appears within his or her
cosnmission followed by a comma and then your title {notary public).
» Primt the name(s) of document signes(s) who personally appear at the time of
noleriastion.
MED THE NER » Indicate the oorrect singuiar or plural fom by crossing off incorrect forms (i.c.
CAPACI;I':.C.E:;I} BY SIG Le/shelthoy,- is fave ) or circling the comect forms. Failure to correctly indicate this
ndivi (s) . information may lead to rejection of document recording.
Corporate Officer + The notary seal impression must be clear and photographically reproducibie.
) Impression must Bot cover text or lines. If seal impression smudges, re-seal if &
(Tide) sufficient ama perrmits, otherwise complete a different acknowledgment form,
Partner(s) « Signeture of the notary public mest metch the signatore on file with the office of
. the cotmty chak.
Attorney-in-Fact ©  Additions] information i not requirod but could help to ensurc this
acimowicdgnent is Rot misused or stiached to a different document.
Other & Indicste title or type of attached document, numbes of pages and date.
% findicate the cepacity ciaimed by the signer. If the clsimed capacity is a
comorate officer, indicate the tite (i.e. CED, CFO, Secretary),
= Securely stiach this docizment o the signed document

www.NotaryClasses com

2008 Version CAPA v12.10.07 300-873-9865
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CERTIFICATE OF ACKNOWLEDGMERT™ & #5

State of  California

County of fmﬂ Y \atro
On b 2 Z,QQQ before me, __( jq;o\%r\n ‘%rﬁmg Sth Q& ch_gg Q»‘)o, ;
_ ' {Hero insert nagls and title of the officer) 7 ;

personally appeared m AN A—( Q.M )

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s} 1slm=e-subscr1bed to
the within instrument and acknowledged to me that he/shefthey executed the same in his/her/their authorized

capacity(ies), and that by his/hesitheir signature(s)on the instrument the person(s), or the entity upon behalf of
which the person¢s) acted, executed the instrument.

I certify under PENALTY OF PERJURY umder the laws of the State of Cahforma that the foregoing paragraph
is true and correct.

CAROLYNN BERGAMASCHI
Commiulon # 1577945

ﬂs my hand and official seal.
oty TSy nmmme ek

Signature of Notary Public

ADDITIONAL OPTIONAL INFORMATION

INSTRUCTIONS FOR COMPLETING THIS FORM

Any ocinowledgment completed in California must confain verblage exactly as
DESCRIPTION OF THE ATTACHED DOCUMENT appears above in the potary section or a separate acknowledgment form must be

properly completed and attached to that document. The only exception is if a

ﬁSE”m 2&; N ﬁ%n!g@e\— documens is to be recorded outyide of California. In such instances, any alternative
T acinowledgment verbiage as may be printed on swch a document so long as the

(Tidk or description o document) verbiage does not require the notary to do something that is Hlegal for a notary in

Califorria (Le. certifying the awhorized! copacity of the signer). Please check the

{Title or description of attached document continued) dacuoent carefidly for proper notarial wording and atiach this form if required.

{ s State and County information must be the State and County where the document
Number of Pages —5— Document Date o 00‘ signe:(s) personaily appeared before the notary public for acknowledgment.
« Date of notarization mmust be the date that the sngnel(s) personally appeared which
st also be the same date the acknowledgment is conpleted.
(Additional information) -mmmmmhwhmunwmthmhumha
mmission followed by a comma and then your title (notary public).
- hmﬂnmnﬁs)nfmm(s)mmmnyuppmatmenmcof
nofarization.
NER * Indicate the correct singular or plural forms by crossing off incorrect forms (ie.
CAP[;CiT:- C[&;IjMED BY THE SIG he/she/they,- is fare ) or circling the comect fonme. Failure 1o comectly indicate this
Indtvi (s) . information may lead to rejection of document recording,
O Corporate Officer = The notary seal impression must be ciear and photographically reproducible,
) Impeession omst not cover text or Hnes. If seal impression anudges, re-seal if a
(Title) sufficient area permits, otherwise complete a different acknowledgment form.
Partner(s) » Signamre of the notery public must match the signature on file with the office of
. the county clesk.
Attomey-in-Fact ©  Additions) information i not required but could help to ensure this
acknowicdgment is not misused or attached to a different document.
@ Indicate title or type of attached document, number of pages and date.
< Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEQ, CFO, Secretary).
» Securcly attach this doctument to the signed document

2008 Version CAPA v12.10.07 800-873-9865 wwwmm



EXHIBIT A

Lots 12, 13 and 14, Replat, Section A, Holiday Industrial Park
Subdivision, located in the NE Quarter of the NW Quarter of
Section 24, Township 1 South, Range 6 West, in the City of Olive
Branch, DeSoto County, Mississippi, as shown on plat of record in
Plat Book 14, Pages 11-15 in the Office of the Chancery Court
Clerk of DeSoto County, Mississippi, to which reference is hereby
made for a more particular description of said property.

INDEXING INSTRUCTIONS: NE Quarter of the NW Quarter of
Section 24, Township 1 South, Range 6 West.
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Renasant Bank

1890 N. Germantown Road
Suite 100

Cordova, TN 38016
Telephone No. 901-312-4023

Chesapeake Real Estate Company
A California Limited Partnership
c/o Ralph Alperin

195 Mountain Home Road
Woodside, CA 94062

Telephone No. 650-851-7389

Jerbekah LLC
100 lL.ost Acre Way
Arlington, TN 38002
Telephone No. _9)-%4-1- %160 (bastness)
Home Ph.2t M)A
Jerelyn Lee Alperin
Co-Trustee of the Michael Alperin
Testamentory TennesseeQTIP Trust
And the Family Trust
j0 0 Lost Aere pivy
o TN BB 2
90/-§67 ‘8160 (Wome)
Basiness ph. o= NA
lke Lee Alperin
Co-Trustee of the Michael Alperin
Testamentory TennesseeQTIP Trust
And the Family Trust
%846 Plantation, Trail Gye
Cordoya, TV $¥01%
Qo 154~ 1753 (Home)
Baschess Fh B MR
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