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ASSIGNMENT OF RENTS AND LEASES

BORROWER: LESSOR:
Collierville Businass Center

432 Hwy 72 W.. Suite 3
Collierville, TN 38017

Officer's Initials interest Rata Principal Amount/ Funding Maturity Dato Customor # Loan #
Cradit Limit Agreoment Date
6.500 $162.458.00 04i29/2009 04/29/2012 80073

1. ASSIGNMENT. In consideration qt 1he loan evidenced by Lha promssory nota or credit sgresmant described zbove (the "Note"], which i§
securad by 8 morigage or dead of 1rust (the "Security Imstrumant®l, Lessor, dentifiad above, ahsolutely ass/gns 1o

DeSoto County Bank MCender™] all
Lessor's estats, fAght, title, interasi, clalm and demand now Gwned or Raraatier scquirdt Tn il existung and Tuture |easas af tha raal property
goscrined in Schedule A [the “Pramises") (including extanslons, remawale and sublessas), all agreemsnts lor use and cccupangy of the
Pramlises (all such lnases and agreemsnis whether writtan or aral, are heraajter refarred to as (the "leases"l, and gl guerenties of lessess’
parformance under the Leases, together with the immedials and continuing right 1o coilact snd receive all of the rents, income. recalpts,
reveryas, issues, profits and ather incems of any nature now or hereaftar dus {Including any income of any naturo coming due during any
rademption period) under the Leases or fratn or srsing qut of the PFremieas including minimum rents, additional rents, percantage rents.
parking of comman aren mainienance contributions, tax Bnd insurdnce contributions, deficiency rents, Hyuldated damages following dafault In
any Leass, all procesds payablc under any policy of Insurance covering losa of rants resulting fram untengntability caused by destructjan of
damege 10 the Promises, all procosds payable 88 2 rasult of 8 lessaa's exercise of an aptlon 1o purchaso the Pramisas, all proceeds darived
fram tha terminatlon of Tejection of any Lesse in a bankruptcy ar ather insolvency proceeding and all proceeds frem any rights and claime of
any liind whieh Lossor may have agalnsl any lessee under the lL.eases of BRY occupants of the Fremises 1all of the above Asslgnment is subjscl
1o the right, power and suthority given 1o the Lender lo collect anc apply the Rente, Tha foregaing Asgignment is intended Lo be specific,
parfacted, and choats upon the recording of the Security Instrument as provided by applicable state law.

2. COVENANTS QF LESSOR. Lesser covenanis and agrees that Lessor will: 18} obsarve and perform alt the obligetions imposed upan 1he
landlord under the Leases: (n refrain (rom discounting any future Flents or executing any future assignment of the Leases or colloct any Rents
In advance without the wntten consent of Lender le) perform ail necessary steps to maintaln the sacurity of the Leases for the banefit af
Lander Including, 1f requgsted, the periodic submigsien 1o Lander of reperis and accaunting Infarmation ralating 1o the receipt of Rent
paymants; (¢ refrain from moditying or terminating any of Lhe Lesses withoul the writtan cansent of Lender; (8] axccute and daliver, al the
raquast of Lender, any assurances and assignments with resgsct 10 the Lamses as Lender may periadieally raquire: and {f) comply with all
wpplicable federal, state and Iocal laws and roguiations concarning the Framises, Including but not limited 1o all environmental laws, the
Amsnicans with Disabilitias Act, and all zaning and buliding laws.

3. REPRESENTATIONS OF LESSOR. Lessar represents and warrants ta Lendar thal: (a] the tanants under the Leases are current in all Rent
payments and are not in default under the terms of any of the Leasas; [b} each of the Leases ere valid and enforcaable according to its 1arms,
and thera are no claims or defansos presently existing which could be esserted by any tenant under tho Leases againsl Lessor or any pEaigNee
of Lessor; (¢} no Rents or security daposits under any of the Laases lhave previously baen assigned by Lazsor 10 any parly other than Lender:
(d} Lessor has not accepted, and will not eccept, Rent in excess of one month in adwance under any of the Leases: (&l Lazsar has the power
and authority to executs this Asgignmant; {ft Lessor has not perfarmed any act or exaculed any instrumant which might pravant Londer from
collecting Rents and taling any other action under this Assignment; igl Lossor's Chiat Exacutive Office i located in the state of
1{h| Lessor's state of organization is the state of - and (i) Lessor's exact legal name 15 set
Torih on the Tirst page of this agresment.

4. FINANCING STATEMENT. Lessor authorizes the Lenger to fllo a financing ttalament describing the Leages, Rents and any other collateral
hereunder, as well as any agricultural ligna ar othar statutory lisns held by the Lander,

5. LESSOR MAY RECEIVE RENTS. As lomg as therg 1s ne default under the Note deacribed above, the Securlty Instrumant securing the Notg,
thie Assignment or any other present of future obhgation of Barrower ar Lessor to lender {wherther incurreel for the same or different
purposes| {"Obllgations”}, Lender grants Lestor a revacable licanse to collact a'l Rents from Lhe Leages when due and to use such proceads in
Lessor's business aperafions. Hewever, Lander may at any tmae require Lessor Lo deposit oll Rents into an account maintalned by Lessor Or
Londer at Lender's Institution.

§. DEFAULT AND REMEDIES. Upan detault in tho payment of, or in 1he performance of, any of the Cbligztiens. Lender may 8t its option Lake
possession of the Fremises and nave. hold, manage, lease and opérdle the Pramises on tarms and far a perlod of time Lhat Lender desms
proper. Lender may proceed 1o collect and recaive alf Renta, and Lender shall have full powar periodically lo malce mjtarations, renovations.
rapairs or replacements 0 the Premisss 3s Lendar may deem propar. Lender may apply all Resnis, In Lender's sole ciscretian, to payment of
the obligation ar ta the paymant of the caost of such alerations, renavations, repairs snd replacements and any expenses ncident ta \alting and
retaining passession of the Premises and the management and operation of the Premlegs. iender may keep the Premises properly insured and
may discharge any 1axes, charges. ¢laims, assessments and other lians which maey accrue. Tha expense and cost ot these aclions may ba
pald from the Rents received and 2ny unpsid amounts shall be addes 10 the principal of the Note. Those amaunts, Legether with other costs,
shall become part of the indebiadness secured by the Security Instrument and for which thls Assignmanl le qiven. Lander's remadies described
herain are cumulativa, non-Exciusive and in addition to any other ramadies undsr the Security natrument and applicabte law.

7. APPOINTMENT OF RECEIVER. In the event af a defautr, Lender snail be entitlad witheut rotice, ‘without pond, and wilhout regard 10 the
adequacy of the collatersl securing the Obligations 1o the appointment of & raceivor for the Promises. The rocclver shall have, in additen fa
all the rights and powers customarily qiven to and exarclsed by a recelver, al tha rigitts and pOwWers granted to lLander under tha Sacurlty

Instrumaent and Lhl Assignment.

2. POWER OF ATTORNEY. Lessor irravocably autharizes Lender 33 Lessor's altorney-in-fact coupled with an interast, a1 Lendar's option, ugen
taking possession of Lhe Premises to lease or ro-igase the Premises or any part thereef, 1o cencel and madify Leases, evict tenants. hring or
defend any sults in connaction with the possession of the Prerlscs in the nama of eithar party, make ropdirs as Lander's deams appropriata
and perform such other acts In connection with the management and opsratian of the Promises Bs Lander may doam proper. Lender may
andoree Lender's name on ranl checks or ather instrumants to sccamplish the purposes of this assignment, The receipt by Lender of any Rents
under this Assignmant after institution of forectosure procecding under the Security Inatrument shall not cure any detault or aftact such
proceading of cala which may be held an a result of such procesdings.

9. BENEFICIAL INTEREST. Lender shall not be abligatad to perferm ar discharge any obligation. duty ¢r liability under tha Loases by raason of
s Assignment, Lessor heroby Agrees to Indemnify Lender and to held Lender harmloss from any and all YabYlty, loss or demage whieh
Lancer may neur under the Leages by roason of this Assignment and lfrum any snd all clams and demands whatsoever which may be
assarted againgt Lander by reason of any alleged obligations ar untiertakings on kLender’s part te perform or discharge any of the :arr;'\s or
sgrasments cantalned in the Leases. Should Landar incur eny hkahidity, 'ostoor damage under the Leases of undar or by resson of this
Assignment, of in the defense of any such cleims or demands, the amoJnt of auch loss, including Any costs Bnd exponses to tha ¢xtent

o law, gnall ba securad by the SecyU-lty .nslrument end LS Asgignment. Lessor 4grses Lo reimburse Londer immudiatelv
! gnd deciare due ali sums owed to Lander undsf

parmittad by applicabl
upen demand far any such costs, and upo failure of Lassor 10 Jg-8 d
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10. NOTICE TO TENANTS. A written dem
Jefault claimed ny Lender under the Leases 3

10 curg 3ny default under e Leases withaut the ne
fgr any Rents pald o Lender o¢ any acten

11. (NDEPENDENT RIGHTS. This Agsignment apd the powers and rights granted aré geparale and independ
the Security Instrument and mMBY ba enforced without regard 12 whather Lendar ur!st_nutes.fcreg:\osum proced
This Assignment is in additon 12 the Security Insuument and zhall not affect, diminish of impair the Sacurty
authority qrentad in this Asstignment may pa exercised in canjunction with the Sscurty |netrument.

i2. WMODIFICATION AND WAIVER. The maditicaton of walver of any of Lassar's abligations o
Lendar may perform ary of Less0r's obligations ©f d
ar on oNE gcoasion anhail naot constitdte 2
tacted if Lander amends, compromis@s, exe
of the obligations pelonglng o @ny Lessor of third party of any of its right? againsl any Lessor, U

contained in 8 Witing sighed by Lendar.

causing A waiver of those pbllgations OF
ohbigations under this Agsignmant ghal) not b8 2i

13. NOTICES. Excapl @3 otharwlse raquirad
weiting and sent e the parcies at the addrass

from time 1o tme.

14. SEVERABILITY. Whenaver possible, gach pr
srate ‘vi. 1F BNy provisian ot this Aastgnment Vi

15. COLLECTION CcQsTS. To the axient perai
feas gng CosLS of strornays ano avher agentd
employes of Landar, which aré incurred by
whother ar net suil is brought and including.

FAR NO.

I
and by Lender 10 the: 18NANTS undar the Ledses {or the pay
Rall be sufficient nolice ta ha tenents 1o make futura pay
cessity of further consent by Lessof. Lessor hereby fe
ralean by Lhe {snants Iar the direction of Londer alter syeh writle

gy law, any notice ar ather communication 10 he prov
ps indicsted in this Assignment of cuch other address

ouision of this Bssignment <hall be Interprated SO 3
alutes e law, of ls unentorceabls, tha resi of the A3

tred by law, Leasor agreas 10 pay Lender's reascnsble
iincluding withoudt limitation paralagals, clerks and con
in callecting any amount dua of gnfarcing any
but nat lirited 1o; foss and cakll incursad on appea

agtions. Thess callaction costs ard sacurad by ilis Assignment and the Security Instrument.

16. MISCELLANEOUS. 1|} A dafault by Lessar U
tareninals such Loasa shalt ba deemed 2 defauit
aptian, such datault results in the impairment
provisions contalned in this Assignment gha
shall be minding upen gnd inure 1o the
adIministiatorn, pursanal represantatives. legaties, and devisens (f) This Asslgnment snall be go
aw providas athérwise, Lessor consenis 1o the uris
in Lendar's address in the event of any leg
hali include ali persons $igning bolow. 1 there Is more L
(ve completa and! Integraied andersianding between Leeaar an

the address of tha Frontises. Unless applicable |
g sale discretien ljozated In the state i
referances 1o Lassol in this Assignment &
and several. This Assignment roprasents 1

nereol.
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asslgns,
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17. JURY TRIAL WAIVER. LESSOR HEREBY WAIVES ANY HLIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISIN

UPON. THIS ASSIGNMENT.

18. ADDITIGNAL TERMS.

19. (NDEXING INSTRUCTIONS.

LESSOR ACKNOWLEDG
ES
ASSIGNMENT. THAT LESSOR HAS READ, UNDERSTANDS, AND AGREES TO T
| ; HE TERMS AND CONDIT
IONS OF THIS

Dated:

ss Center ~———
by i [\Ld/\/l |

Thomas W. Hart, Partner
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Date
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"

BK 131 PG 639

s or written notlce of any

ants from any

allan coptaipod N
ity [nstrument.

g Aagsignment must he
{ its righte without
ther occasion.
mpairs or ralapses any

ent shall be in
pate In wriing

aifeciive under appl!

but not kmitad 1o,
gny BULOMSY |
g Assighmeant, all
dgment eoliaction

thereunder 1o
sq long as, in

representations or
16} This Asmgnment

r this Assign
heir obligatlons
¢ Lendsr per

G QUT OF, OR BASED



© APR-29-2000 WED 11:18 Al DESOTO COUNTY BARK FaX NO. 6623933177

BK 131 PG 640
5
INDIVIDUAL ACKNOWLEDGMENT
STATE OF hY
COUNTY OF ___\
\
Personally appeared belye me, the undarsigned authorily In and for the said county and sLale, on thig day of
_, within my jurisdiction, the within named -
who acknowledged that theNlshsl [they) exacuted the ahove and feregoing instrument.
NOTARY PUBLIC
My commission expiras;
IDUAL ACKNOWLEDGMENT
STATE OF
COUNTY GF
Parganally appeared before me, the undersigned authority and for the sald coupty and state, an this day
of _ , within my JurisdicticR, the within named/___ .
who acknowladgad that lhe) (shel (they) expcuted the above {nd foragoing insprument.
OTARY PUEBLIC
My commission explres:
CORPORATE, PARTNERSHIP, IMITED LIABRITY COMPANY OR
ASSOCIATION ACKNOWLEDGENENT
{Ong Signer)
STATE OF
COUNTY OF
versonally eppeared before me, the undersigned aJthgrity in and For the said county and §fate. on this day of

. , within my jupsdiction, the within named ___
who scknowledgoed that (het (she) is of \

and on hehali af the said

a , / ,and that f
. arld s its ct and deod. {he) (she] executed the 3gove and foregoing instrument
a(ter first having been duly authorized by sald/ _ 30 1a d4,

NOTARY PUBLIC

My commission

CORPORATE, PARTNERSHIP, LIMITED LIABILITY COMPANY OR
ASSOCIATION ACKNOWLEDGEMENT

,/ (Two Signers)
STATE OF ____ /
COUNTY OF /
Personally appeared befbro me, the undersigned autharity In and for tho said county and state, on this day of
. withln my ;urlsdicucn, tha within named
and _ / , who savarally aclnowledged that they ur@ _ \
and / , raspectivaly of N\
/ . ] ., and that far and on behalf of the sai
) / , and as iLs act and doed, thay axecuted the above and toragoing instrument aftar first

having been duly suthorizad by soid _ _so te do,

NOTARY PUBLIC

My commission axpires:

pege 3 of 3
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SCHEDULE "A"

Lot 2, Lunati-Taylor Subdivision, in Section 20, Township 1 South,
Range 6 West, Desoto County, Mississippi, as shown on plat of record
in Plat Book 43, Page 24, in the Chancery Clerk's Office of DeSoto
County, Mississippi, to which plat reference is hereby made for a
more particular description of said property.

Being the same property conveyed to Borrower by Warranty Deed of
even date being recorded simultaneously herewith.
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned Notary Public in and for the State and County aforesaid, personally appeared
Thomas W. Hart, Paul T. Hart, John H. Christian, and Mitchell E. Hart, with whom 1 am personally acquainted and
who, upon their several oaths, acknowledged themselves to be all of the partners of Collierville Business Center, the
within named bargainor, a Tennessee general partnership. and that they, as such partners, being authorized so to do,
exceuted the foregoing instrument for the purposes therein contained, by signing the name of the partnership by
themselves as such partners and further severally acknowledged that they executed the same as their free act and

deed.
WITNESS my hand and Official Notarial Seal at office this 29" day of April, 2009. ;
f it N
N 5 %

“NATARY PUBLIC

My Commission Expires:

G15-20 |0




