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State of Mississippi——————————Space Above This Line For Recording Data
This document was prepared by: pagarg County Bank

ATTN: Elizabath Thomas, Vice President, 8040 Highwoy 51 N. Hom Lake, MS 38637, (662) 393-3277

{nama, address, phone number}

g™ Return to: Fearnleg & Califf, 6389 Quail Hollow, Ste-202, Memphis, TN 3812D
hone: 901-328-6 800
INDEXING INSTRUCTIONS: The real property described hersin Is situatad as follows: Lot 3068, SEGTION O
SOUTHAVEN WEST Subdivison quarter of Section 26, Township 1 SOUTH,
Range 8 WEST of the 1st Judicial District of Desote County, Mississips, Plat Book 5, Page 12-13,

ASSIGNMENT OF RENTS AND LEASES

BOAROWER: LESSOR:
Jool R Hunt

40 Witiow Glyn Cove

Eade, TN 38028
Officer's Inktiala Interast Rote Principal Amount! Funding Maturity Date
Credit Limit Agresment Date
6.500 $34,987.00 1015/2010 04M5/2011
Customer # Loan #

1. ASSIGNMENT. In consideration of the losn evidenged by the promissory note or credit agreemeht described sbova
{the "Note"], which iy secured by a mortgage or deed of trust (the "Securtty instrument”), Lessor, identified above,
absolutely assigns to DeSote County Sank

{"Lendar™) a Legsor's estate, right, tive, Tntarest. clalm and demand mow ownod or heraaﬂ:or aoqulud in all existing and
future leases of ths real property duescribad in Scheduls A (the “Pr ") tir g X renawels and
sublaases), all agreements for use and occupancy of the Premises (all such [eases and agreements whether written or
oral, are hereafter rafarred to as {the "Lesses“}, and all guaranties of lassees’ performance under the Leases, together
with the immadiate and ¢ontinuing right to colloct and receive all of the rents, incoma, receipts, revenuss, issues, profits
and other income of any neture now or heroafter due fingluding any income of any nature coming due during any
rademption periodl vnder the Lesses or from cor arising out of the Premises including minimum rents, additional rents,
percentage remts, parking or common arga wmaintenance contributions, tax and insurance comtributions, deficiency rents,
liguidsted damages following defeult in any Lease, all procesds paysble under any policy of insurance covering loss of
rents rasulting from untenantability caused by destruction or damage ta the Pramises, all procesds povable as a result of
a losson's gxercise of an option to purchass thes Prsmises, all procesds derived from the terminstion or relection of any
Lease in a bankruptoy or other insolvency proceeding snd all proceeds from any rights snd claims of any kind which
Lessor may have againet any lsssee under the Leasss or any oocupanty of the Premises [afl of the above Assignment la
subject to the right, power and authority given to the Lender to colisct and apply the Rents. The foregoing Assignenent ie
inmndlad to be apscifio, parfected, and choate upon the recording of the Security Instrument as provided by applicable
state law,

2. COVENANTS OF LESBOR. Lessor covenants and agrees that Lessor will: (a} observe snd perform all the obligationa
imposed upon the landlord under the Leasses; (b} refrain from discounting any future Rents or executing amy futurg
assignmert of the Leasss or collest any Rents in advance without the written consent of lLender; {¢) perform all
necessary wteps to maintein the security of the Leasea for the benefit of Lender including, If requested, tho periodic
submission 1o Lender of rsports and accounting information relating to the receipt of Rent payments; {d) refrain from
modifying or terminating any of the Leases without the written consant of Lender; {a) execute and deliver, at the requsst
of Lander, any assuranges and asgignments with respect to the Losses s Lerider may periodically require; and {f) camply
with all applicable federal, state and ocal laws and regulations t the Premisas, including but not limited to ol
anvironmentst laws, the Americang with Disabilities Act, and 2ll zoning and builtding laws.
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+3. REPRESENTATIONG OF LESSOR, Lessor represents and warrants to Lender that: (a) the tenants under the Leases are
current in all Rent payments and are not in default under the terms of any of the Leasss; (b) each of the Luases are valid
snd enforceable according to its terms, and there 2ré no claims or defsnaes presently existing which could be asserted
by amy tenant under tha Loases against Lessor or any assignes of Lessor; (5] no Rents or security deposits under any of
ths Leases have proviously been assigned by Lessor to any party othsr than Lender; (d) Lessor has not aceeptad, and will
not accept, Rent in sxcess of one month in advance under any of the Lesses: (¢) Lessor has the power and authority to
execute this Aasignment; If} Lessor has not performed any oot or executed any instrument which might prevent Lender
from collecting Rents and taking any other action under this Assignment; (g Lessor's Chief Exacutive Office is located in
the stete of _; {h} Lessor's state of organization ig tha state of ; and (i}
Legaor's exact legal neme is set forth on the first page of this sgreement.

4., FINANCING STATEMENT. Lessor authorizes the Lender tu fils & financing statsment describing the Lesses, Ranta snd
shy other collataral hareurder, as well a8 any agricultursl liens or other statutory liens held by the Lender.

B. LESSOR MAY RECEIVE RENTS. Aa long &s there is no defsuli under the Note described sbove, the Sacurity
Instrument securing the Note, this Assignment ar any other present or future obligation of Borrower or Lessor to Lender
twhather incurred for the same or different purposas). ("Obligations™), Lendar grants Lessor a revocabla license to collect
all Rents from the Leases when dus and to use such proceeds in Leasor's business operations. However, Lendar may st
any time require Lessor to deposit gl Rents into an sccount maintained by Lessor or Lender at Lendar's institution,

6. DEFAULT AND REMEDIES. Upon default in the paymant of, or in the performance of, any of the Ohtigations, Lender
may at ita option take possession of the Premises and have, haid, manage, lease and aperste the Premises on terms and
for a perigd of tima that Lander desms proper. Lender may procesd to collect and receive all Rents, and Lender shall
have full powsr periodically to make alterations, renovations, repairs or replacements to the Premises as Lender may
deam proper. Lender may apply all Rents, in Lender'a sole discretion, to payment of the cbligation or to tha peyment of
the cost of such altarations, renovstions, ropeirs and replacements and Bny expenses incident to taking and retaining
possession of the Premises and the management and operation of the Premises. Lander may keep the Promizes propary
inaured and may discharge any taxes, charges, cleims, assessmenta and other liens which may scorue. The expense and
cost of these actions may be paid from the Renta recelved and sny unpald smounts shall be added 1o the principal of the
Note. These amounts, together with ather costs, shall become part of the Indebtedness secured by the Security
Instrument and for which this Assignment is given. Lender's remadies described herein ara cumulstive, ron-axclusive and
In addition to any other remedies under the Sacurity instrument and spplicabla law.

7. APPOINTMENT OF RECEIVER. In the event of a defasult, Lender shelf be sntitled, without notice, without bond, and
without regard to the adsquacy of the collateral securing the Obligations to the appointment of @ raceiver for the
Premises. The raceiver shall have, in addition to afl the righta and powers customarfly given to and sxercised by a
receiver, all the righta and powers granted to Lander under the Security Instrument and this Assignment.

8. POWER OF ATTORNEY. Lossor irrevacably authorizes Lender as Lessor's attorney-in-fact coupled with an interest, at
Lender's option, upon taking possession of the Promises o lease or re-lease the Pramises or any part thereol, to cancel
and modify Leases, evict tenants, bring or defend any suits [n connection with tha possession of the Premises in the
name of either party, make repairs as Lander's deems approprista and parform such other acts in connsction with the
manegament and operation of the Promises as Lendar may deem proper. Lander may endorss Lender's nams on rent
checks or other instruments to accomplish tha purposss of this aetsignment, The recsipt by Lender of any Rants under this
Assignmant after institution of forecloswe procseding under the Security Instrumart shall not cure any defauit or affect
such proceading or sale which may be held as a result of such proceedings. ’

9, BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or linbility under the
Leases by reason of this Assignment. Lessor hereby agrees to indemnify Lender and to hold Lender harmiess from any
and all liability, loes or demage which Lender may Incur under the Leases by raason of this Assignment and from any and
all claims and demands whatscevar which may be ssserted sgeinst Lender by reason of any alleged obligations or
undertskings on Lender's part to perform or discharge any of the terms or agreements contalned in tha Leases., Shoul
Lender incur any liability, toss or damags under the Leases or under or by reason of this Assignment, or in the defanee of
any such clalms or demands, the amount of such loss, including any costs and expenses to the extent permitted by
applicatle law, shall bs secured by the Security Instrument and this Assignment. Lessor agrees ta reimburse Lender
immediately upon demand for any such gosts, and upon fallure of Lessor to do so, Lendsr may sccelerate and declare
due all sums owed to Lendar ungar any of the Obligations.

10, NOTICE TO TENANTS. A writtan demand by Lender to the tenants under the Leassa for the payment of Rents or
written notica of any dafault cialmed by Lender under the Lesses shall be sufiicient notice to the tanenis to make futwe
paymants of Rents directly to Lender and to cure any dafault under the Leases without the neceasity of further congent
by Lessor. Lessor hereby relaases the temants from any lisbility for any Rants paid to Lender or any action taken by the
tenants at the direction of Lender after auch written notice has baen given.

41. INDEPENDENT RIGHTS. This Assignment and the powers and sights granted are separate and Independent from any
obligation contained in the Security Instrumeni and may be enforced without ragard to whether Leander institutes
foreclosure procaedings under the Security Instrument. This Assignment is in addition to the Security Instrument and shall
not affect, dirinish or impair the Security Instrumant, However, the rights and authority grantad in this Assignmeant may
be axerciged in conjunction with the Security instrumant.

12. MODIFICATION AND WAIVER. The madification or walver of any of Lessor's obiigations or Lender's rights under this
Assignment must be contained in a writing signed by Lender. Lender may perform any of Lassor's cbiigations or delay or
1all to exercise any of its rights without csusing a walver of those obligations or rights. A waiver on one cccosion shall
not constitute a waiver on any othar occaslon. Lessor's obiigations under this Assignment shall not be sffected if Lender
amends, compromises, sxchanges, fails to exercise, impairs or releeses any of the obligations belonging to any Lessor ar
third party or sny of ity rights against any Lessor, third party or collatersl.

13, NOTICES. Except 28 otherwise required by law, any notice or other communicstion to bo provided under this
Assignment shall ba in writing and sent to the parties at tha addresses indicated in this Assignmant or euch othar addrass
as the partles may designate in writing from time to time,

14. SEVERABILITY. Whenever possibla, sach provision of thie sssignment shell be interpreted so as 1o ba valid and
offective under applicable state law. If any provision of this Asslgnment violates the law or Is unanforceabls, the rest of
the Assignment shalt remaln valid.

16. COLLECTION COSTS. To the extent pemmitted by law, Lessor agrees to pay Lender’s raasonabla fees ard costs,
including, but not limited 1o, fees and costs of pttoreys and othar agents (including without limitation peralsgals, clerka
and conaultents) whether or not any sttorney is an smployes of Lander, which are incurred by Lendar In colleoting any
smount dus or enfarcing any right or ramedy under this Assignment, ail whether or not auit is brought and including, but
not limited to, feee and costs incurred on appesl, in bankeuptey, and for post-udgment collaction sctions. These
collection costs are secured by this Assignment and the Secwity Instrumant.
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18, MISCELLANEQUS, [a) A dofault by Leasor under the terms of any of the Leases which would entitls the tenant
sthereunder to cancel or terminate such Lease sholl be deemed a defsult under this Assignment and undar the Note and
Securlty Instrument so long as, in Lender's aption, such defsult resulta in the impairment of Lender's sscurity. (b A
violation by Lessor of sny of the covenants, representations or provisions contalnsd in this Assignmant shall be desmed &
default under tha terme of the Note and Security Instrumant, (¢l This Assignment shell be binding upen and inuse 1o the
benefit of Lessor and Lender and their respective succassors, assigns, trustees, recelvers, administrators, personal
representatives, lsgatesy, and devisees. (d} This Assignment shall be governed by the laws of the etate indicated In the
address of the Premisea. Unless applicable law provides otherwisa, Lessor congenta to the Jurisdiction of any court
selected by Lender in its sole discretion located in the state indicated in Lender's address in the event of eny legel
proceeding under this Assignment. {a] All referances 1o Lessor in this Aasignmant shall include all persons signing below.
If there is mars than ona Lassos, their obligations shall be joint and several. This Assignment represents the complete and
integrated undergtanding between Lessor and Lender periaining to the terms hereaf,

17, JURY TRIAL WAIVER, LESSOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING
QUT OF. OR BASED UPON, THIS ASSIGNMENT.

16. ADDITIONAL TERMS.

19. INDEXING INSTRUCTIONS.

Lot 3088, Gection O, Southaven West Subdivision, sttusted in Seation 28, Township 1 South, Hangs 8 Wast, DeSoto
County, MS, s per plat of record Jn Pist Book 5, Page 12-13, in the Chancery Clerk's Office of DeSoto County, MS.

LESSOR ACKNOWLEDGES THAT LESSOR HAS READ, UNDERSTANDS, AND AGREES TC THE TERMS AND CONDITIONS OF
THIS ASBIGNMENT,

Dated: Catober/15, 0 !

ocT 1 % 2010

Joed B Hunt U ’ - Data

Data

Date

Date

Date

Cate
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INDIVIDUAL ACKNOQWLEDGMENT

rm:%;@%

Pergonally appeared before me, the undersigned suthority in and for the county and stete, on this 16th
day of October, 2010

Joul R Humt . who acknowledged thyt [ ) executed the above end foregoing
instrumant.

My commission expirgs: ’ 4

STATEOF ] €N eS3 <.
COUNTY OF

Peraonally appeared bafore me, the undersigned suthority in and
day of

nty and state, on this
within my [urisdiction, the within named
y) executed the above end foregoing

[nstrsment.

My commission expire:

71

e
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' CORPORATE, PARTNERSHIP, LIMITED LIABILITY COMPANY OR

ASSQCIATION ACKNOWLEDGEMENT
{One Signer)
ETATE OF
CQOUNTY OF

Pearsonally appeared before me, the undaraigned authority in and for the said county and stats,
day of . withinn my drisdiction, the within named
; whoAcknowlsdged that (hel [shel ia

of ' 8
, bnd i for and on bhehall of the gaid
. Bnd as its act and deed, [(he) [ executed the above and foregoing

instrumant after first having been duly authorized by asid 50 10 do.

My commission

CORPORATE, PARTNERSHIP, LIMITED LIABILITY COMPANY OR
ASSOOIATION ACKNOWLEDGEMENT

{Two Signers)

STATE OF
COUNTY OF

Parsonally appeared before me, the unde
day of

med authority in and for the asaid county and atata, on thia

/ and , who gseverally acknowladged

thet they are Vi and , recpactively of
/ . & ‘ .

/  and that for and on behalf of the

-aaid / . and as ita act and deed, they exscuted

the above and foregning i
80 to do,

Umart after fivst having baon duly suthorized by sald

., within my juriadiction, the within named

NOTARY PUBLIC
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Escrow File No.: NM320962
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EXHIBIT "A"

Lot 3068, Sectidn O, Southaven West Subdivision, situated in Section 26, Township 1
South, Range 8 West, DeSoto County, MS, as per plat of record in Plat Book 5, Page 12-13,

in the Chancery Clerk's Office of DeSoto County, MS. fW



