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Prepared by: Andrea Reid-Gentles

After recording return to: Sonia Barrios
SBA Network Services, Inc.

5900 Broken Sound Parkway, NW. 3™ Floor
Boca Raton, FL 33487-2797

Ph: 1-800-487-7483 ext. 9496

AMENDMENT TO OPTION AND LEASE AGREEMENT

THIS AMENDMENT TO OPTION AND LEASE AGREEMENT (this
“Amendment”) is made as of the 24 day off Il _of— 2011, by and between
RAYMOND HUGH DANCY, QTIP TRUST (“Lessor™) having an address of 8450 Swinnea
Road, Southhaven, Mississippi 38671-4340 and SBA TOWERS, INC., a Florida corporation
(“Lessee”), with an address at 5900 Broken Sound Parkway, NW, Boca Raton, Florida 33487-
2797.

WHEREAS, Lessor and Tower Management and Construction, LLC, a Mississippi
limited liability company, entered into a certain Option and Lease Agreement dated June 13,
2002 (the “Agreement”), as evidenced by that certam Memorandum of Lease Agreement dated
June 13, 2002 and recorded on June 21, 2004, in Book 103, Page 523, in the records of De Soto
County, State of Mississippi, for Lessee’s use of a portion of the real property located at 2512
Goodman Road West, City of Hon Lake, County of De Soto, State of Mississippi 38637-1222
(the “Site”) and also described in the Agreement for the construction and operation of a wireless
communications facility.

WHEREAS, Tower Management and Construction, LLC and SBA Properties, Inc., a
Florida corporation, entered into that certain Assignment and Assumption of Ground Lease
dated June 9, 2005 and recorded on August 3, 2005, Book 506, Page 318 and in Book 109, Page
729 and further re-filed on September 13, 2005, in Book 509, Page 601 and in Book 110, Page
531, in the records of De Soto County, State of Mississippi; and
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WHEREAS, SBA Properties, Inc. and Lessee entered into that certain Assignment and
Assumption Agreement dated August 31, 2005; and

WHEREAS, Lessor and Lessee desire and intend to amend and supplement the
Agreement as provided herein.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency
of which is hereby acknowledged, the parties hereto covenant, agree and bind themselves to the
following modifications to the Agreement:

1. Section 9, Term, of the Agreement is hereby amended as follows:

In addition to the Renewal Terms as referenced in the Agreement, the Agreement is
hereby amended to include six (6) additional terms of five (5) years (each an
“Additional Renewal Term”). Each Additional Renewal Term shall be deemed
automatically extended unless Lessee notifies Lessor of its intention not to renew the
Agreement prior to the commencement of the succeeding Additional Extension
Term. The first Additional Renewal Term shall commence on June 6, 2027
{“Additional Renewal Term Commencement Date™), upon the expiration of the
Renewal Term expiring on June 5, 2027.

2. Section 10, Rent. of the Agreement is hereby amended as follows:

Beginning on June 6, 2027 and on every fifth (5") anniversary of the Additional
Renewal Term Commencement Date thereafter, Lessor’s rent shall imcrease by
of the rent in effect for the preceding term. All escalations
currently provided in the Agreement arising prior to the Additional Renewal Term
Commencement Date shall be unaffected by this section.

3. Section 25, Notices, of the Agreement is hereby amended as follows:

Ifto Lessor:  Raymond Hugh Darcy, QTIP Trust
Attn: Vernon Simpson
8450 Swinnea Road
Southhaven, MS 38671-4340
Telephone: (662) 393-9556

Ifto Lessee:  SBA Towers, Inc.,
Attn: Site Administration
5900 Broken Sound Parkway, NW
Boca Raton, FL 33487-2797
Re: Horn Lake 2, MS / MS08572-A
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The Agreement is hereby amended to include Section 32, Right Of First Refusal /
Exclusive Use / Assignment. as follows:

If at any time during the term of this Agreement, Lessor receives a bona fide written
offer (“Offer”) from a third party to sell, assign, convey, lease or otherwise transfer
its interest (or to obtain an option to do any of the foregoing) in the current or future
rent, the Site or the Property, or any portion thereof, which Lessor desires to accept,
Lessor shall first give Lessee written notice (including a copy of the proposed
contract) of such Offer prior to becoming obligated under such Offer. Lessee shall
have a period of thirty (30) days after receipt of Lessor’s notice and terms to accept
the Offer and exercise this right of first refusal by notifying Lessor in writing. If
Lessee has not accepted the Offer in writing to Lessor within such thirty (30) day
period, the Offer will be deemed rejected. If Lessee accepts the Offer, Lessor shall
reject the Offer from the third party and close on the Offer with Lessee in accordance
with its terms.

As part of Lessee’s right to the undisturbed use and enjoyment of the Site, Lessor
shall not, at any time during the term of the Agreement (i) use or suffer or permit
another person to use any portion of the Property or any adjacent parcel of land now
or hereafter owned, leased or managed by Lessor for the uses permitted herein or
other uses similar thereto, or (ii} grant any interest or an option to acquire any
interest in any portion of the Property that permits (either during the term of this
Agreement and/or after the term hereof) any of the uses permitted under this
Agreement without the prior written consent of Lessee, in Lessee’s sole discretion,
Lessor may not assign the rent or this Agreement or any rights hereunder, except in
connection with conveyance of fee simple title to the Property, without the prior
written consent of Lessee, in Lessee’s sole discretion.

. Upon full execution of this Amendment, Lessee shall pay to Lessor a one-time
signing bonus in the amount o“

This Amendment will be governed by and construed and enforced in accordance
with the laws of the state in which the premises is located without regard to
principles of conflicts of law.

Except as specifically set forth in this Amendment, the Agreement is otherwise
unmodified and remains in full force and effect and is hereby ratified and reaffirmed.
In the event of any inconsistencies between the Agreement and this Amendment, the
terms of this Amendment shall take precedence.

This Amendment shall be effective as of the date last executed by both parties.
Capitalized terms not defined in this Amendment will have the meaning ascribed to

such terms in the Agreement.

Horn Lake 2, MS
MS08572-A
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IN WITNESS WHEREOQF, the parties have executed this Amendment as of the day
and year first above written.

WITNESSES: LESSOR: RAYMOND HUGH DANCY,
QTIP TRUST

By, __ Cowse pgnc .!5

Title; Trustee
Date: ’3 % !H

Okt £, % L

Print Name: —_WH [TaEY K TAYWAZ

—
STATE OF ll\‘

COUNTY OF 5h€«lb9
On this the &Ebday of

before me, gy | j WSL@J\_.

undersigned officer, personally appeared , known to me (or
satisfactorily proven) to be the person whose name is subscribed tg/the within instrument and
acknowledged that he executed the same for the purposes herein contained.

WI SS MY HAND and official seal in the state and county last aforesaid the
&5‘ﬁhay of , 2011,
4’ . ...“.l‘.u"';l.'...
Notary Public é 3 Q} % K

NI NS
;l,il Q:lnﬁgﬁm o o
'_C"-‘&.‘ A‘o:
(print name) ‘p.‘o,?’{‘;-.m S ‘:.' &
c.. 0 \ o
'a._ ens? @\
My ComHHSSlon explres on Eﬁb a'q l ﬁ‘.
:u \. m C u".
n..% y .’o g::'

‘b%s w
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IN WITNESS WHEREOF, the parties have executed this Amendment as of the day

and year first above written.

WITNESSES:

T ol

Print Namm ir, ma,dxaﬂ\_
Qmw ]QMU‘O

i N me\/ Rains

STATE OF _[RNnNeSSEC.

COUNTY OF S’hej I f

On this thecﬁh day of rmrdf\

LESSOR: RAYMOND HUGH DANCY,
QTIP TRUST

e
By:Q aw Ao
Title: Trustee | S gugone Mehasrsr.
Date: '3,/fz,§' T

, 2011, before me,Nuthelle & Hardemie-

undersigned officer, personally appeared 3. B MOFWAS Ir., known to me (or
satisfactorily proven) to be the person whose name 16 subscribed to the within instrument and
acknowledged that he executed the same for the purposes herein contained.

WITNESS MY HAND and official seal in the state and county last aforesaid the

O dayof _ NAreW ,2011.

K@L%EQL E\i&/\olum

Michelle. E . Hardeman_

(print name)

My commission expires on | la \LL - "-‘-
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IN WITNESS WHEREOF, the parties have executed this Amendment as of the day
and year first above written.

WITNESSES: LESSOR: RAYMOND HUGH DANCY,
QTIP TRUST
J By:
Print Name: AY. Title: T stii& 20l]

Wt fabso Date:
Print Name: J%I?ﬂ% /21 é/(%

STATE OF JMW\MAL&

COUNTY OF ,Ah,,,!;{)b(
O ?a:mfgk. ‘Kerm ﬂ‘:ﬁvﬁ

On this the cﬂ_ﬁ:day of 7}\ MQA , 2011, before me,ﬂf;ﬂ;g@m the
undersigned officer, personally appeared n/\(burf{, C. Thomes, known to me “(or
satisfactorily proven) to be the person whose name is subscribed to the within instrument and
acknowledged that he executed the same for the purposes herein contained.

WITNESS MY HAND and official seal in the state and county last aforesaid the

A8 ay of Maych ,2011.

Notary Public

At ien Henn ﬁcﬁzj

(print name)

My commission expires ODM&‘ 0 (]

. . "l‘l g {§
Site Name: Horn Lake'?' MS
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WITNESSES: LESSEE: SBA TOWER
A FLORIDA CORPOR?

. By: Alyssa Houlihan
Print Name: KM_W Title: Director of Leasing
Date: 3‘ 247" 17

rock i
Print Name: .
ame QS
STATE OF FLORIDA }
} .ss:
COUNTY OF PALM BEACH }

I, __LK_M_._AZU.CCCDEI notary public of Palm Beach county, Florida CERTIFY
that on thls day, before me, an officer duly authorized in the State aforesaid and in the County
aforesaid, to take acknowledgments, personally appeared ALYSSA HOULIHAN, as Director
of Leasing of SBA TOWERS, INC., a Florida corporation, to me known to be the person
described in and who executed the foregoing instrument and who acknowledged before me that
she executed the same in the capacity aforestated.

WITNESS my hand and official seal in the County and State last aforesaid the P
dayof _Maupcd— 2011

Sign Name: M
Print Name: §4"g£ A gL_/@g&oE_ ‘
otary Public

i, LISA M. NUCCIO
_a. Notary Public - State of Florida
of 2 My Comm, Expires Nov 19, 2013
Commiasion # 0D 936973

Bonded Through National Notary Asse
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