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INDEXING INSTRUCTIONS: The real property described hareln is situated as follows: Lot 1201 Se¢c C

South DeSoto Villags Subdivison quartsr of Saction 33, Township 1 South, P \o fa 3%
Renge 8 West of the 1st Judiclal District of Dasoto County, Misslssippl.

ASSIGNMENT OF RENTS AND LEASES

BORACWER: LESSOR:
ROBERT B LANCASTER

1960 KONOWA
HERNANDO, MS 38832

Officer's Initials Interest Rate Principal Amount/ Funding Maturity Data
Cradit Limit Agresmant Data
6.250 $44,580.80 06/03/2011 06/07/2014
Customor # Loan #
0000029363 404613100

1. ASSIGNMENT. In consideration of the loan evidenced by the promissory note or credit agreement described ahove

(the "Note®), which Is sacured by a mortgags or deed of trust itha *Security Instrument”), Lessor, identifisd above,
sbsolutaly assigns to COVENANT BANK

{"Lender”") all Lessor's estate, right, titie, interest, claim and demand now owned or hersafter acquired in all existing and
future leases of the real property described in Scheduls A (the "Pramises”) (including extensions, renewals and
sublaases), &l agresments for uss and occupancy of the Premises [all such leasss and agrasments whether written or
oral, are hereafter referred to as {the "Lsnses"), and all guarantiss of |sssess’ performance under tha Laasas, togsther
with the Immediate and eantinuing right to collact and receive all of the rents, income, recelpts, revenues, Issues, profite
and other Income of any nature now cor heresfter due {including any income of any nature coming due durling any
redemptlon perlod) under the Leases or from or erising out of the Premisas lneluding minimum rents, addlitional rents,
percentage rents, parking or common erea maintenanca contributions, tax and Insurance contributions, deflciancy rents,
liquidated demages foliowing defsult In any Lease, all proceeds payabla under any peiley of Insurance covering loss of
rents resulting from untenantabliity caused by destruction or damege to tha Fremises, all pracesds payabla as a result of
a lessee's exercise of an option to purchase the Pramises, all proceeds derived from the termination or rajection of any
Lesse in a bankruptcy or other insolvancy proceeding end all procesds from eny rights and claims of any kind which
Lessor may have agalnst any Issses under the Leasss or any occupants of the Premises (all of the abova Assignmant |s
subjact to tha right, power and authority given to the Lender to collect and apply the Rents. The foregoing Assignment is

intended to be specifia, perfected, and choate upon tha racording of the Security [nstrument as provided by applicable
state law.

2. COVENANTS OF LESSOR. Lessor covenants and agrees that Lessor will: {a) cbsarve and perform all the obligations
Imposed upon the landlord under the Lapses; {b] refrain from discounting any future Rants or executing eny future
aselgnment of the Leases or callect any Rents In advance without the written consent of Lender; {c] perform all
necessary sleps to malntain the security of the Lesses for ths boneflt of Lender including, if raquested, the parlodlc
submission to Lendsr of reports and accounting Information refating to the recelpt of Rent payments; {d) rafraln fram
modifylng or terminating eny of the Leases without tha written consent of Lendar; {a} exacuta and delivar, at the request
af Lender, any asturances and assignments with respect to the Leaser ay Lender may pericdically require; and (f) comply
with ail applicable federsl, state and local laws and regulations concerning the Premises, Including but not limitad to all
snvironmental laws, the Americens with Disabllities Act, and all zoning and building laws.
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3. REPRESENTATIONS OF LEESOR. lLassor represents and warrants to Lender that: [a) the tanants undsr the Leasss gre
current In all Rent payments and sra not In default under the terms of any of the Leases; Ib) esch of the Leeses are valid
and enforceable according to Its terms, end there ara no claims or defenses presently existing which could bs asserted
by any tenant under the Leases against Lessar or any asaignee of Lessor; () no Rents or sacurity deposits under any of
the Leases have praviously been assigned by Lesaor to any perty othar than Lender; {d) Lessar has not accepted, and will
naot accept, Rent In excess of one month In advance under any of the Leasas; {s} Lessor has the power and authority to
axecute this Assignmant; (f) Lessor has not performed any act or axecuted any Instrument which might pravent Lender
from coflecting Rents and taking any other action under this Assignmant; (g) Lessor's Chief Executive Office Ig locetad in

the state of i {h} Losser's state of organization s the state of ; and ()
Lessor's exact legal name is set forth on the first page of thls agreament,

4. FINANCING STATEMENT. Lessor authorizes the Lender to file a financing statement deseribing the Leases, Rents and
any othar collateral hareunder, s well as any agricultural liens or other statutory llens held by the Lender,

5. LESSOR MAY RECEIVE RENTS. As long es there [s no default under the Note described above, the Sacurity
instrument securing the Note, thls Assignment or any other present or futurs obligation of Borrower or Lessor to Lender
{whether Incurred for the seme or different purposes) {"Obligations”}, Lender grenta Lessor a ravocable license to collsct
all Rents from the Lesses whan due and to uss such proceeds in Lassor's business operations. Howsver, Lender may at
any tima require Lessor to deposit all Rents Into an account maintained by Lessor or Lender at Lendar's Institution.

6. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, any of the Obligations, Lender
may at its option take possession of the Pramises and have, hold, manage, lsase and oparata the Pramises on terms snd
for a period of time that Lander deems proper. Lendar may proceed to collect and raceive all Rents, and Lender shall
have full pawar perledically to make giteratlons, renovations, repeirs or replacemants te the Premises ss Lender may
deem proper. Lender may apply all Rents, in Lender's sole diacration, to payment of the obligation or to the payment of
the cost of such alterations, renovations, repairs and replacemants and any axpenses incldent to taking and ratalning
possassion of the Premises and the management and operation of the Pramiges. Lender may keep the Pramises properly
Insured end may dischargs any taxas, charges, claims, assessments and othsr jlens which may accrue. The expensa and
cost of thess actlons may be peid from the Renta raceived and any unpaid amounts shall be sdded to the principal of the
Nots, These amounts, together with other costs, shall become part of the Indebtedness secured hy the Sacurity
Instrument and for which this Assignment is given. Lender's remedise described hergin ara cumulative, non-exclusive and
in addition to any other remedies under the Security Instrumant and spplieable jaw,

7. APPOINTMENT OF REGEIVER. In the svent of.a default, Lender shall ba entitied, without notice, without bond, and
without regard to the adaquacy of the collateral sacuring the Obligations to the appolntment of a receiver for the
Premises. The receiver shall have, In additlon to ell the rights and powers customarily given to and exarclsed by a
raceiver, all the rights and powers grantad to Lender under the Security Instrument and this Asslgnment,

8. POWER OF ATTORNEY. Lessor irravocsbly authorizes Lendar as Lessor's attorney-in-fact couplad with an interest, at
Lendar's option, upon teking possession of tha Pramises to lease or. re-lesse the Premlises or any part theraof, toc cancel
ond modity Leases, evict tanants, bring or defend any sults in connection with the possession of the Premises In the
name cof sither party, make repalrs as Lender's desms sppropriate and perform such other acts In connection with the
menagament end operation of the Pramises as Lender mey deem proper. Lender may andorse Lender’'s name an rant
checks or ather instrumants to accomplish the purposes of this essignment. Tha racelpt by Lender of any Rents under this
Assignment efter institution of foreclosure praceeding under the Securlty Instrument shall not cure any default or affect
such proceeding or sale which may be held as a result of such proceedings.

9. BENEFICIAL INTEREST. Lender shall not be obligated to perferm or discharge any obligation, duty or llabllity under the
Leases by remson of thls Assignment. Lassor haraby agrees to indemnify Lender and to hold Lender harmless from any
and all fiebility, loss or damags which Lender may incur under the Losses by reason of this Asslgnment and from any and
all oleims and demande whatsoever which may be asearted agalnst Lender by reason of eny allaged obligations or
undertakings on Lender's part ta perform or discherge any of the terms or agresments contained in the Leasss, Should
Lender Inour any Hability, loss or demege under the Lassas or under or by reason of this Assignment, or In the defanse of
any such clalms or demands, the emount of such loss, including any costs and expsnses to the extsnt permitted by
epplicable law, shall be secured by the Sacurlty nstrument and this Assignment, Lessor agrees to relmburse Lander
immediately upon demand for any such costs, and upon faiturs of Lessor 1o do ao, Lender may accelerate and declare
due all sums owed to Lender under any of the Obiigationa. ’

10. NOTICE TO TENANTS, A written demand by Lender to the tenants under the Leases for the payment of Rents or
written notice of any default clalimed by Lender under the Laasss shall be sufficlent notige to the tenants to make futurs

syments of Rents diractly to Lender and to cure any default under the Lesses without the nocessity of further consant
Ey Lessor. Lessor hereby relesses the tenants from any llability for any Rents peld to Lender or sny actlon taken by tha
tenants at the dirsction of Lander efter such written notice has besn givan, ‘

11. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separats and independent from eny
cbiigation conteined in tha Securlty Instrumenrt and may be enforced without regard to whether Lender institutes
foreclosure proceedings under the Seourlty Instrument. This Assignment is in addition ta the Sacurlty Instrument and shall
not affect, diminish or Impalr the Securty Instrument. Howevar, the rights and guthority granted in this Asslgnment may
be exercisad In conjunction with the Security Instrument,

12. MODIFICATION AND WAIVER, Tha modification or walver of any of Lessor's obligatione or Lendar's rights under this
Assignment must be contalned in a writing signed by Lender. Lander may perform any of Laascr's obligations or dalay or
fall to exarclse any of ita rights without causing a wealver of those cbligations or rights. A walver on one occaslon shal
not constitute & waelver on any other occasion. Lassor's obligations under this Assignment shail not be affected if Lander
amands, compromiess, exchanges, falle to axarcisas, Impairs or releases any of the abligations belonging to any Lessor or
third party ot any of Its rights agalnst any Lessor, third party or collgteral,

13. NOTICES. Exeept as otherwise required by law, any notice or other communication to be provided under this
Assignment shall ba in writing and sent to the parties et the addrassas Indicated in this Assignment or such other addrass
a8 the parties may deslgnata in writing from tima to time.

14. SEVERABILITY. Whensver possihle, esch provision of this assignment shall bs Interprated so as to bs valld end
effectlve under applicable state law. it any provision of this Assignmant violstes the law or [s unanforceabls, the rast of
the Assignmant shall remain valid,

15. COLLECTION COSTS. To the axtant permitted by law, Lessor sgrass to pay Lender's reasonable fess and costs,
ingluding, but not limited to, fess and costs of attorneys and other agents {including without limitation paralegals, ¢lerks
and consultants] whether or not any attornay 's an employes of Lendar, which are Incurred by Lender in collacting any
amount dus or enforcing any right or remedy under this Assignment, all whather or not sult Is brought and Inciuding, but
not limited to, fess and costs incurred on appeal, In bankruptey, and for post-Judgment collection actlons. Thesse
eollsction costs are secured by this Assignment and the Securlty Instrument.
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by Leesor under the tarms of any of the Lesses which would entitla the tsnant

theraunder to cancel or tarminate such Leass shall be deemed a dateult under this Assignment and under the Note apd

Secwity Instrument so long as,
violation by Lassor of any of the covenants,
benefit of Lassor and Lendsr
reprasentatives, legatees,
address of tha Premises,
selected by Lender in its
proceading under this Assignment,
If thers Is more than one Lessor,
integrated underatanding batwean

end their respactiva successors,
and deviceas. {d} This Asslgnment shall

17. JURY TRIAL WAIVER, LESSOR
QUT OF, OR BASED UPON, THIS ASSIGNMENT,

18. ADDITIONAL TERMS.

18. INDEXING INSTRUCTIONS.

in Lender's option, such default results
representations or provisions
defauit under the terms af the Nota and Security Instrument. {c) This As
assigns, trustees, recelvers, administrators,
be
Unless applicable law provides otherwise,
sole dieoration located in the ststa indicatad In Lender's address in the svant of any lagal

{e) All rafarences to Lessar in this
thelr obligationa ehall ba joint and saveral,
Lassor and Lender pertalning to the terms

In the Impairmant of Lander's security. {b) A
cantalnad in this Assignment shall be dsemad a
signment shall be binding upon and inure to the
personal
governed by the lawe of the state Indicated in the

Lassor consents to the jurisdiction of any court

Assignment shall include ail persans signing belaw,
This Assignment represents the complete and
hereof.

HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING

LESSOR ACKNOWLEDGES THAT LESSOR HAS READ, UNDERSTANDS,
THIS ASSIGNMENT.

Dated:

AND AGREES TO THE TEAMS AND CONDITIONS OF

6-7-/1

Date

Data

Date

Dats

Date

Date
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ?fsf IS
COUNTY OF D¢\t

Personally appaarld before me, the undarsigned authority In and for the said county and stete, on this l‘*"*

?ﬁ/ﬂ \J luh C Lo/ + within my jurisdiction, the within namad
Jb{/r’ + 1% dAaneasdey . who acknowladged that (he})ishe) ithay) executed the above and faregoing
instrument,

,w,./u%rtﬂm

TAMBLIC

“,%{3“ L:;;;YS
Pa =)
S Tl

My commission expires: o "f‘ﬁ

:03:' I # 7980
oLi1-1Yy L e
. Jt:bbTCA #. ETF”&TSG :

f‘omwssim ‘-,,;‘!rnv, ;J
.ne- Jar 7, 2014 e

. IN'DIVIDUAL ACKNOWLEDGMENT

STATE OF
COUNTY OF

Parsonally appearad befare me, the undersigned authority in and for the sald county and state, on this

day of . within my Jurisdiction, the within namad
» who acknowledged that (hel {she) (they] sxecuted tha above and foragaing

Instrument.

NOTARY PUBLIC

My commission explres:
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SCHEDULE A

Lot 1201, Ssction "C”, South DeSoto Village Subdivision, located In Section 33, Townghip 1 South, Range 8 Wast,

DaSoto County, Mississippl as shown on plat thereof recorded in Plat Book 10, Pages 3 - 4, in the Chancery Clark's
Offies of DeSote County, Missiasippi.

Signed for id lcaplon.
06/03/2011

ROBERT B LANCASTER Date Data
Data Data
Datas Date

GP-AL, FL, GA, KY, LA, MS, TN
Rav, (5/2/06}
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