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ASSIGNMENT OF RENTS AND LEASES '\*“ ’

BORROWER: LESSOR:
ROBEAT B LANCASTER

Robert B Lancaster

1960 KONOWA

HERNANDO, MS 38632 1350 Konowa
Hemande Ms 38676

Officer's Initinls intarest Rate Prinalpal Amount/ Funding Maturity Date
Cradit Limit Agreament Dats
6.250 $48,225.00 06/28/2011 0€/28/2014
Custamer # Loan #
0000029363 404636800

1. ASSIGNMENT. In consideration of the loan avidenced by the promissory note or credit agresment described above

{the "Note"}, which ls secured by a mortgage or deed of trust {the "Security Instrument”), Lassor, Identified abova,
abeolutaly assigns to COVENANT BANK

{"Lendsr"} all Lagsor's oatate, right, title, intersst, claim and demand now owned or hereafter agquired in all existing and
future Ieases of the real property describod In Scheduls A (the "Pramiges™) ({including axtensions, renewels and
Subleases), all agresmsnts for use mnd occupancy of the Pramises (all such lsases and agraaments whether written or
oral, ara hersafter raferred to as [the “Leasag®), and ail guaranties of lassees’ parformance under the Leases, together
with the immediate and continuing right to collast end racelva alf of the rents, Income, raceipts, revenues, lesuss, profits
and other Income of any nature nopw or hereaftar dus f{including any income of any nature coming due during any
rademption period) under the Leases or from or arlsing out of the Premises including minlmum rents, additiona) rants,
parcentaga rents, parking or common area maintenance contributione, tax and insurance contributions, deflciency rants,
llguidated dameges fallowing default in any Lease, all proceeds payable under any poliey of insurance covaring loss of
rents resuiting from untenantabifity caused by destruction or damage to the Premisss, 8ll procesds payabls as a result of
a lesgses's exarciae of an option to purchase the Pramises, all proceeds derlvad from the terminatlon or refecticn of any
Lease in a bankruptey or other Insglvancy proceeding and all praceeds from any rights and claims of any kind which
Lesaor may hava against any lassee undar the Laases or eny occcupants of the Premises (ail of the abova Agsignment [a
sublact to tha right, power and guthority given to the Lander ta collect and apply the Renta, The faregolng Assignmant is

Intended to be spaclfic, perfected, ond choate upon the recording of the Security Instrument as provided by spplicable
state law.

2. COVENANTS OF LESSOR. Lessor covenants and agrees that Lessor wliil: (a) obsarve and perform all the obligations
Imposed upen the lendiord under the Leases; (b} refrein from discounting any future Rants or sxacuting any future
assipnment of the Leases or callect any Rents in advance without the writtan consent of Lender; (¢} perform all
neaassary steps o maintaln the security of the Leases for the benefit of Lender Including, i requasted, the petiodic
submisslon to Lender of reports and sccounting Iinformation ralating to the recelpt of Rent paymente; (d) refrain from
modifying or terminating any of the Leasss without the writtsn conzant of Lender; {e) exacute and dalivar, at the request
of Lender, any assurances and assignmants with respect to the Leases as Lender may periodieally require; and [f) comply
with all applicable fedarel, state and local laws and regulations conoerning the Pramises, including but not Himited to all
anvironmental laws, the Amaricans with Disabiiities Act, and all zoning and bullding laws.
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3. REPRESENTATIONS OF LESSOR. Lessor represents and waitanta 10 Landar that: (2) the tenants under the Leases are
current in ali Rent paymante and are not In default undar the tarms of any of the Leages; (b} each of the Leases ars valld
and enforceable according to Its terms, and there are no claims or defanses pragently axisting which could be assertsd
by any tenent under the Lagzes ageinst Lessar or any sssignee of Lessor; {¢) no Rents or security deposits under any of
the Leases hava praviously baen assigned by Lessor to any party other than Lender; (d) Lassor has not acceptad, and will
not accapt, Rent In excess of ane menth in advance under any of the Leases; {#) Lessor hes the power and authority to
exscuta this Asslgnment; () Lsssor has not perfermed any act or executed any Instrument which might pravent Lender
from callacthlw Rents and taking any other action under this Asslgnment; {g) Lessor's Chlaf Exacutive Office is located In
the state of Misslssippi i {h) Lessar's state of organization s tha state of Mississippi ; and ()
Letisor's exact Tagel nama 1a sat forth on the first page of this agreament.

4. FINANCING STATEMENT. Lessor authorizes the Lender to file & financing statemeant describing the Lesses, Rents and
any other colletaral hereunder, as well as any agrlcglturnl llens or other statutory llens hsld by the Lendar,

5. LESSOR MAY RECEIVE RENTS. As long as there ls no default under the Note doscribed above, the Sacurlty
Instrumant ascuring the Note, this Aasignment or any other present or futurs obllgation of Borrawer or Lassor to Lender
iwhather Incurred for the same or different purposes} {"Obligations™}, Lender grants Lessor a revocahbis llcense to collect
all Rents from the Leuses when dup and to usg Buch pracseds In Lessor's business oparations, However, Lendar may at
any tims require Lessor to deposit all Rents Into an account maintalned by Lessor or Lender at Lender's Institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or In ths performanea of, any of the Obligations, Lender
may at its optlon take possessfon of the Premises and have, hold, manage, lease and operata the Premisss on terms snd
for a pariod of time that Lender deams praper. Lender may proceed to collent and racalve al! Rents, and Landar ghall
hava full power periodicelly to maka alterations, renavations, repairs or replacements to tha Pramises as Lender may
deem proper. Lender may apply oll Rents, in Lender's sola dicration, to payment of the obligation or to the payment of
the cost of such altarations, renovations, repalrs and replacements: and any expenses Incident to taking and rataining
possassion of tha Premlaas and the manegemant and operation of the Pramises. Lender may kssp tha Premlsas properly
Insured and may disgharge Bny taxes, charges, claims, sssesaments and other ligns which may accrue. The expense and
tost af these actions may ba pald from the Rents racelvad and any unpald amounts shail be added to the principal of the
Nots. These amounts, together with other custs, shall become part of the indebtedness securad by tha Securlty
Instrument and for which this Assignmant ie given. Lendar's remedias describad herain are cumulative, non-exclusive and
In addition to any other remedies under the Becuwrity Instrument and applicable law,

7. APPOINTMENT OF RECEIVER, In the event of & default, Lender shall ba entitied, without notlce, without bond, and
without regard to the adequacy of the collataral sscuring the Obligations to the appolintment of a receiver for the
Premises. The racelver shall have, In addition to alt the rights and powars customarlly given to and exercissd by a
rageiver, all the rights and powers grantad to Lender under tha Security Instrument and this Assignment,

8. POWER OF ATTORNEY. Lessor Irravacably authorizes Lender as Lessor's attorney-in-fact coupled with an Interest, at
Lender's option, upon taking pussession of the Premisas to lease or ra-laase the Premlses or any part thereof, to cancal
and modify Leasss, avict tenants, bring or dafend any suits In connection with the possession of the Premisss In the
name of sither party, make repsirs as Lender's deems mppropriate and parform such other ests In cannection with the
managament and operatlon of the Premises es Lender may deem proper, Lender may endorse Lendar's neme on rant
checks or other instruments to accemplish tha purppees of this assignment, The racalpt by Lander of any Rents under this
Asslgnmant &fter Institution of forecioaure proceading undsr the Security Instrument shall not cure any default or affact
such proceeding or sale which may be held #s a result of such proceedings,

9. BENEFICIAL INTEREST. Lendsr shall nat be obligated to perform or discherge any chilgation, duty or liabillty under the
Leasse by raason of this Assignment. Lassor hersby agrees to Indemnify Lander and to hold Lender harmless from any
and all llahllity, loss or demaga which Landsr may Incur under the Leases by reason of this Asslgnmaent and from any and
all claims and demands whatsoever which may be asserted agalnst Lendar by reason of any alleged obligations or
undertakings on Landar's part to parform or discharge any of the tarms ar agresments contalned in the Leases. Should
Lender incur any liabllity, loss or damage under the Lesses or under or by reason of this Asstgnment, or in the defenge of
eny such clalms or demands, the amotnt of such loss, including any costs and 8xpanges to the extent permitied by
appliceble law, shall bs sscursd by the Securlty Instrument and this Assignment. Lessor agrees to ralmburse Lender
Immedistely upon demand for any such costs, and upon fallure of Lessor to do 80, Lander may accelerats and declare
due all sums owed to Lender under any of the Obligations. C

10, NOTICE TO TENANTS. A wirlttan demand by Lender to the tenants under the Leases for the payment of Rents or
written naotice of any default claimed by Lander under the Leases shall bs sufficiant notica to the tenants to meke future

aymants of Rents diractly to Lender and 1o cura any default under thm Leases without the necessity of further consant
Ey Lessor, Lessor hereby relesses the tenants from any Hability for any Renta pald to Lender or any actlon taken by tha
tenants at the direction of Lender after such written notice has been glvan.

11, INDEPENDENT RIGHTS. This Assignmant and the powers and rights granted sre separate and independent from any
obligation containad in the Sacurity Instrument and may ba enforoad withaut regard to whether Lender Institutes
forsclosure procsedings under ths Seourity Instrument. This Assignment is in addition to the Sscurlty Instrurment end shall
not affact, diminlsh or Impalr the Securlty Instrument, Howsver, the rights and. authority granted In this Asslgnment may
be exsrclaed In conjunction with the Security Instrument.

12, MODIFICATION AND WAIVER. The modification or walver of any of Lessor's obligations or Lendsr's rights under this
Assignment must be contained In a writing signed by Lender. Lendsr may perform any of Lessor's abligations or delay or
fall to exerclse any of its rights without causing a waiver of those obligations or rights. A waiver on one occasion shall
not constituts a walver an mny other occasion. Lessor's obligstions under this Assignment shall not be affectad if Lendar
amands, compromiees, exchanges, falls to exercise, impairs or rolsasas any of tha cbllgations belonglng to any Lessor or
third party or any of Its rights ageinst any Lessor, third party or coliataral.

13. NOTICES. Except as otharwiss raqulrad by law, any notice or other commuriication to ba provided under this
Asslgnment shall be In writing and sent to the partlee at the addrasses Indicated in this Assignment or such other addrass
as tha partiss may deelgnate in wrlting from tims to time.

14. SEVERABILITY. Whenevar possible, each provision of this assignment shail ba Interpreted g0 88 to ba valid and
effective undar mpplicable state law. If any provision ot this Asslgnment violates the law or Is unenforesable, the rest of
tha Assignment shall remaln valid.

15. COLLECTION COSTS. To ths extent permlitted by law, Lessor sgrees tp Pey Lender's raasonable fees and aosts,
Including, but not limited to, fess and costs of attornsys and other agents [(including without limitation paralagals, clerks
and consultants) whether or not eny ettomey is an amployee of Lender, which are Incurred by Lender In collecting any
amount due or anfereing any right or remedy under this Asslgnment, all whather ar not suit i brought and including, but
not limited to, fees and costs Incurred on appeal, in bankruptoy, and for post-jJudgment collectlon actions. These
callaction costs ara sacured by this Asslgnment and the Security Inatrumant.
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16. MISCELLANEQUS. (8} A default by Lassor under the tarms of any of the Lanses which would entitle the tenent
thereundar to cancel or terminate such Leass shall be daemed a default under this Assignment and under the Note and
Sacurity Instrumant so long 8s, In Lender's eptien, such defsult results in the impairment of Lender's securlty. (b} A
vioiation by Lessor of any of the covenants, rapragantations or provisions contained In this Asslgnment shall be deemsd a
default under the tarms of the Nots and Bacurity instrument. {c] Thls Assfgnmant shall ba binding upon and Inure to the
banefit of Lessor end Lander and their respectiva successors, assigns, trusteea, recelvers, administrators, personal
rapresantatives, lsgetees, and davisees. (d} This Assignment shall bs governed by the lews of the state Indicated in the
address of the Pramlses. Unloss applicable law provides otherwise, Leasor conssnts to the jurisdiction of any court
salected by Lendar In its sole discration located in the state Indlcatsd in Lender's mddress In the avent of any lagal
proceeding under thls Assignment. (a) All references to Lessor in thia Assignment shail includa all persona signing below,
If there Ia mors than one Lassor, thalr obligations shall ba Joint and several. This Assignment represents the complete and
Integrated understanding between Lassor and Lender pertaining to the tarms hereof.

17. JURY TRIAL WAIVER. LESSOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING
QUT OF, OR BASED UPON, THIS ASSIGNMENT.

18. ADDITIONAL TERMS.

18, INDEXING INSTRUCTIONS,

Lot 243, Phasa 2, Sectlon E, Kingston Waest Subdivision, in Sectlon 28, Township 1 South, Range 8 West, DeSoto
County, Missiasippi. )

LESSOR ACKNOWLEDGES THAT LESSOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF
THIS ASSIGNMENT.

Dated:

JUN Z8 7011

Reet B Larcortins

Date

Dats

Data

Date

Date
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _{N\jemisey pQ

COUNTY OF _ DeSo

Personally appasred bafore me, the undarsigned authority In and for the sald county end stats, nn this as-rk-

y of _;\t angt . 2D\ + within my jurisdiction, the within named
ey, AN asiey . wha acknowledgad that(ﬁej)}sha} {they} executed the above and foragoing
Instrument.

- Ug L

My commisslon expires:

iy

iﬁDWiDUAI ACKNOWLEDGMENT

STATE OF
COUNTY OF

Personaily appeared bafore me, the undersigned authority in and for the sald county end stats, on this
day of ¢ within my |urisdietion, the within narmed
. who acknowledged that {he) [she} {they) exscuted the above and foregoing

instrument.

NOTARY PUSBLIC

My commisslon expires:

MSAQRENT Rev {4/20/08) Page 4 of §
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CORPORATE, PARTNERSHIP, LIMITED LIABILITY COMPANY OR
ASSOCIATION ACKNOWLEDGEMENT
{One Signer)

STATE OF
COUNTY OF

Perscnally sppesred before me, the undersigned authorty in and for the sald county and state, on this

day of « within my jurisdiction, the within named

+ who acknowledged that {he} (she) Is

of /d .'a

. + &nd that for and /cin bahalt of tha said

. 8nd as lts act and deed, (he} (sha) executed the above and foregalng
instrument after first having been duly authorized by aald 8o to do,

/

NOTARY PUBLIC

My tcommission

STATE OF
COUNTY OF

Personally appeared before me, the underalgned authority 4 and for the assid county and Btata, on this

day of ¢ Within my Jurisdiction, the within named
and __ / » who ssverelly acknowladged
that they are / and . raspactively of

: 8 )
, and that for and on behalf of the
said . and &8s its act and desd, they executsd
the above and taoregoing instrument after first having been duly authorizad by sald
so to do.

NOTARY PuaLIC

My commission expires:

MSAORENT Rev {4/20/09) Page & of B
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SCHEDULE A

Lot 243, Phase 2, Section E, Kingston West Subdivision, in Saction 28, Township 1 South, Range 8 West, DeSato
County, Misslssippl, as per plat thereof recorded in Piat Book 60, Page 30, In the Office of tha Chancery Clerk of
DaSoto County, Mississippl.

06/28/2011

ROBERT B LANCASTER Date Data
Dats Data
Date Data

GP-AL, FL, GA, KY, LA, M5, TN
Rev. {5/2/08)
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