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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between__LARRY W. SMITH
AND PHYLLIS F. SMITH

whose address js__DUB PATTON #8 . ARKABUTLA, MS 38602

(Street No. or RFD No. and Box) {City)
DESOTO MS , as Grantor (herein designated as “Debtor”), and
{County) (Slate)

DAVID ALLEN WILLIAMS

as Trustee, and__ AL WILLIAMS BAIL BOND COMPANY

of HERNANDO » Mississippi as Beneficiary

(herein designated as “Secured Party"}, WITNESSETH:

'WHEREAS, Debtor is indebted to Secured Party in the full sum of FIVE THOUSAND
SEVEN HUNDRED FIFTY SIX & 32/100

Dollars ($__ 5756.32 ) evidenced by promissory note of even date herewith

in favor of Secured Party, bearing interest from 12-10-92  at the rate specitied in the note ,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and

being due and payable as set forth below:
AMOUNT OF 5000.00, BOND FEE OF 500.00, JAIL FEE OF 107.00 AND
UNPAID BALANCE DUE AND PAYABLE AT $50.00 PER WEEK ON EACH
AND EVERY SATURDAY MCORNING AT 2620 HWY 51 NORTH UNTIL BALANCE
OF $756.32 IS PAID. ALSO: FACE VALUE OF BOND #18687 IN THE
AMOUNT OF $5000.00 SHOULD SAID BOND BE FORFIETED BY DESOTO
COUNTY CIRCUIT COURT.

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above
according to its terms and any extensions thereof, {b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other
indebtedness which Debtor may now or hereafter owe to Secured Party as provided in Paragraph 2
and (d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the "Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of HERNANDO County of __DESOTO State of Mississippi:
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LOT 180, SECTION A, BUENA VISTA LAKES SUBDIVISION, SEC‘I’IONl

13, TOWNSHIP 4 SOUTH, RANGE 8 WEST, IN DESOTC COUNTY, MISS-
ISSIPPI AS SHOWN ON PLAT OF RECORD IN PLAT BOOK 4, PAGES 33-37

IN THE OFFICE OF THE CHANCERY CLERK OF DESQTO COUNTY, MISSISSIPFPI
TO WHICH PLAT REFERENCE IS MADE FOR A MORE PARTICULAR DESCRIPTION,

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of
any and every description now or hereafter attached to, said land (all being herein referred to as the
“Property”).

THIS CONVEYANCE, HOWEVER, IS IN TRLIST 1o mesure Prompt payment of all existing and future Indebtedness due by Dabtor o Secured Farly under
the provisions of 1hia Deed of Trust. I Debior shall pay sald Indebledness promptly when due and shall perform all covenants made by Deblor, then this
conveyance shall be vold and of no alfect, If Debtor shall be in dafault as provided in Paragraph B, then, In that event, the anfire Indebtednass, {ogether with
al interes! accrued thereon, shall, at the option of Secured Party, be and become at orice dus and payable withou! notice to Detlor, and Trusiee shall, at the
request of Secured Parly, sell ihe Property conveyed, or a sufficlency thereot, to 2atisfy the Indebiedness al public oulcry to the highesi bldder for cash. Sale
of the property shali be advertisad for thrse consecutive weeks precading the sale In a nowspaper published in the county where the Property Is sHuated, or if
hone 8 50 published, then In soms newspapsr having & peneral circulation therein, and by posting a notice for the same time at 1he courthouss of the same
counly, The nolice and advertisenvent ahat disclose the names of the orlgins! debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1.55 of
he Mississippl Code of 1972 as amended, If any, as tar as \his section reatricts the right of Trustes to otler a1 sale More 1han 160 acres at a tima, and Trustes
may ofier the property herein conveyed as a whole, regardiess of how [t Is described,

It the Property Is sltusiod In two or more countles, or In Iwo tudicial districts of the same county, Trustee shall have tull power 1o select In which county,
or Judicial district, the sale of the property Is lo be made, newspaper advertizerment published and notice of sale posted, and Trustee's selection shalt be
tinding upon Debitor and Secured Perly. Should Secured Parly be a corporation or an unincosporated assoclation, then any officer thereal may declare Debtor
to be in defaull as provided in Paragraph 8 and requast Trustes (o asll the Property. Sscured Party shail have the same right to purchase tha propenly at the
foreciosure sale ms would & purchaser who s not a perly 10 this Deed of Trust. ’

From the proceeds of (he sale Trusiee shall lirat pay all coxls of the sale including comgpensation 1o Trusiee of ten percent of the fale proceeds; then the

Indebledness dus Secured Party by Deotor, including accrued Interest and etiorney’s fees dus for collection of the detit; and then, lastly, any balance
remalining to Debior,

1. This Deed of Trust shall alao secure st future and additional advances which Secured Parly may make 1o Debtor from 1ime o time upon the [ecurity
hetein conveyed. Such advances 3hall be optional with Secured Party snd shall be on such terma 43 12 amow, maturity and rate of Interest as may be
mutually agreeable 10 both Debtor and Secured Party. Any such Bdvance may be rmadse to any one of the Debtors should thers be mare than one, and it so
Made, shall ba secured by ihis Doed of Trusi o the same exlent as {f mado \n all Debiors,
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2 Thiz Yoed of Trusl shail aiso sacure any and ali other indablednass oF Deblor Vue 10 Secured Pamy with inkwes| thereon sy spuciived, or ol any ane of
+x0 Debrors should there Do More IRaN One, whalner Olrect oF cantingenl, (FIMary Or secOnGRy, oM, [DINt OF Beve sl NOw axisling or herestisr erising ai sny
1+ batore cancellation of this Deed of Trusl. Such Indebiadness Mmay b evidenced by note, open AcGounl, Ovrdrall, snooresment, guarany Of DIFTWIS.

3 Depror shall keep all improvemants on 1he land herein conveyed insured sgainst tire, ail hazards included within 1he 1erm “extended coverage . Hooo 10
areas designatad by the U S Depanimen| o! Housmg snd Urban Dewelopmen! as being subjecl 10 owerliow and such othar hazargs us Secured Parly may
reasonably require n such ampun|a aa Deblor may delerming but 1or nol less than the Indebiedness secured by this Deed of Trusi. AN pohciss shalt be
wiillen by fehable inswance companies acceptable 1o Secured Parly. shall inciucs slandard ioss payabie Clauses in favor ol Secured Fany and shali ba
deliveied 10 Secused Party, Debtor shall prompity pay when due @il pramiuma charged for such insi . and shatl lumish Sscured Parly the premivm receipls
ter inspection Upon Deblor's 1ailuie 10 pay the premiums. Secured Pany shall have the tighi, Dul nel The obligation, (o pay 3uch premiums. in ihe svent of a
inss covered Dy the insurance in igrce, Deblor ahall promplly nolily Secured Pany who may make proof of loss il limely prood Is not made by Debtor Al ioss
paymenls shall be made directly to Secured Pany a3 158 payee who may sither apply the proceeds Lo the repair of re ion of the o ged impiovemeants
of 10 the indebteancess of Debtor. of release auch procesds in whoie or in pant 1o Deblor.

4 Debior shall pay ali 1aves and asasssmenis, gensial of special. levied against the Propeny of upon the imierast of Trusiee or Secured Party inerewn,
curing the term of 1his Deed ol Trusi betore such lazes or assessmenis become delinguent, and shall furnish Secured Fary ihe tax recelpls Tor inspection
Snould Detwor tad 1o pay all tares and aazessmenis when dus, Secured Party shatll have (ke night, but not 1he obligation. 10 make fhese payments.

5 Debior shaH heep tha Propery in good fepair and shall not permil or commil wasie, impairment of delerioralion thereo! Deblor shall use the Property
for lawlul purposes only. Secured Parly may make o arrangs 1o be made sniries upon and inspections of the Property alter fist giving Debtor nolce phor to
any Inspection specitying a just cause relsied 10 Secures Party's inlerest in the Propeny. Secured Party shall have the right, bul not the obigation. 1o Cause
neetled repairs 10 be made to the Property atier first aMording Debior a reasonabie oppodunity 1o make the repairs.

Should the purpose of 1he primary indeblednass for which this Deed of Trusl is given as securily be lor consiruclion af improvemants on the 1and herein
conveyed, Secured Parly shall have the right In make o arrange 1o be made entriea upon {he Properly and inspeclions of the consiruction in proQress. Snouid
Secured Panly delermine thal Deblor is laiting 10 perlorm such consiruclion in a fimely and satislactory manner. Secured Party shall have the righl. bul ool
the obhgation. 1o take charge of and proceed wilh the consiruclion at the expense o Deblor after first atlording Deblor a reasonable opponunity 1o continue
the copstruclion in 3 manner agreeabie to Sacured Party,

£ Any sums advanced by Secured Parly 1or Insurance. taxes, rapairs of construciion as provided in Paragraphs 3. 4 and 5 shall be secured by this Deed
of Trust as advances made 10 protec! (he Properly and shall be payatile by Debior 1o Secured Party, with interest al the rale specilied in 1he note /epreseniing
the prmary indebledness. withan thinty days lollowing writlen demand lor payment senl by Secured Parly to Debior by centitied mail. Receipls for insurance
memiums, Laxes and repair of consiruciion costs for which Secured Party has made paeyment shali serfve as canclusive evidence thereol.

T As addiional secunity Oeblor hereby assigns Lo Secuted Party all rents accruing on the Propeny. Debtor shall have the nght 1o collect and retain the
renls as fong as Deblor (5 not in detaull s provided in Paragraph 9 In the evant of default. Secured Party in person, by an agent of by a judicially appointed
recever shall be enhitied 1o enter upon, take possession of and manage 1ha Property and cotiect Ihe @ats. All rents 50 colletied shali be appled Ist to Ihe
costs ol managing Ihe Property and coliecling the rents, including lees for A secerver anc an allorney, commussions fo remal apents. repairs and aiher
necessary relal'ed expenses and (hen Lo payments on the Indebledness.

B It ail or any part of the Prapery, or an interest therein. 15 3old or (ransierred by Deblor, exciuding {a) the creation of a lien subordinale to this Deed of
Trus!. 1b} a transler by Gevise. by descenl or by operalion o iaw upon the death of a joint dwner of (c} the grant of a leasghold Interest ol threa years of less
net conlarming an agtion 16 purchase, Secwed Parly may declare all the indebladness to be immecialely due and payable. Secured Pany shait be deemed lo
have wawed such oplion 1o accelerate if, prior or subsequeni 10 the sale or lransler. Securee Pany and Deblor's Successar in inleres! feach apreement
whling {hat the credil ol 5uch SucCessor in interes] is satisfactory 10 Secured Party and thal the successor in inlerest will assume the Indebiednass so as lo
become personally able tr the paymen! thereol. Upan Deblors suCcessor in inlerest execuling 3 writlen assumplion agreement accepled in wriling by
Secuted Parly. Secured Parly shall release Dabior from alt oblipations under the Deed of Trust and 1he indebiedness.

il lhe conmitions fesuling 1n & waiver of [he oplion 10 accelerale are not satisfied, and if Secured Parly elscts nol to exercise such oplign. then any
exlension or moditicatcn of the terms of repayment 1rom (ime Lo lime by Secured Party shall not opesate 10 release Deblor o Deblor's SuCcessor in inlgrest
from any liabilny imposed by this Deed of Trust or by the Indebledness.

il Secured Parly elects (0 exarcise Lhe option o accelerale, Secuad Party shali send Deblor nolice of aceeleralion by certaliod mail. Such notice shail
pravige 2 period ot ety days leom the date 6! meiling w'thin which Debior may say (he indebledness in full. H DebIor ails to pay such Indeblecness pr.or 1
the exprration of 1hiny days. Secured Party may, without luriher notice 1o Deblor, invoke any femadies set {onh in this Dego of Trust.

9 Detior shall be in defaull under 1he provisions of 1his Dead ol Trust i Debtor (a) shall laib 1o comply with any ol Deblor's covenants or abhgalhions
conlained herein, b} shall lail 10 pay any of he Indetiledness secured hereby, of any inslallment thereol or interest thereon. 85 such Ingebledness,
instaliment os nterest shall be due by coniraciual agreement or by accesaralion, (€) shall become bankrupt or insolvent of be placed in recetvership, |0} shall,
W a colpotahon. a partnership of an wningorporaled associalion be dissoived volunlarily of invaluntarily, o¢ {a) il Secured Party in good lailh deems itsed
nsecure and 1ts prospect of repayment setiously impaired

10. Securec Parly may at any time. wilhout giving lormal notice to the criginal or any successor Truslee. of to Debior, and wdhoul regard o the
willingngss or mabilily of any such Trustce 1o arecute this (rusl. appotni annther parson o Succession of parsons to actl as Trusteo, and such appoinize in
Ihe execution of this wush shall have all the powers vesled In and obhigalions smposed upon Frusive. Shouid Secured Parly be & corporation or an
unincorparaled association, then any otficer thereol may make such appointment.

11. Each privilege. option or remedy provided in this Deed of Trusl to Secured Parly s aishinct Irom every olher privilege. oplon or remedy comaned
neresn or alforded by law or equity, and may be exercised independanity, concurrenily, cummulativaly or successiveiy by Secured Party or by any olher owner of
holder of the Indebiedness Forbaarance by Secufed Parly \n exercising any privilege. oplion or remedy after the sigh! to o 50 has accrued shall nol
constilule 3 wawver of Secured Pany's right 10 exercise such privilege, option or remedy in event of any subsequent accrual.

12. Tne words "Debtor” or "Secured Party” shall each embrace one indivigual, iwo or more individuals, a corporation, a parnership of an vnincorporated
associalion. depending on the recital herein o1 (he paries Io this Deed of Trust. The covenants herein containgd shalt bund, and the bonelits hergin provided
snall 1nufe (0, the respeclive lepal or personal represenialives. SuCCESSOrS OF assigns of the paries herelo subject o the provassons of Paragraph 8. i there be
moie than one Oeblor, ihen Dabiar's obligations shall be juini and several. Whenever in this Deed of Trust the Conlexl 0 requires, 1he singular shall inclute
Ine plural and the plurat the stngular Notices required herein Irom Secured Part blnr shaMmbe seni (0 the addrgss ol Deblor snown 1in this Deeal Trust,

INRHTNESS WHEREOF, Detior bas executed tmis Deed ol Trust on the /0 day of L il Pl o 72

SSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Name ol Debtor

By

Title
Attest:

Tille
(Seal) i

(Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI\./
COUNTY OF, WA
This day personally appeared bolore me, the undersigned authority in and for the State and County aloresatd, the within named fy P e

LY 1
el 44
B fr;.. o P ZZ Who Bcknowieaged Inat___he —_signed snd delivaved tha lorsgoirg Deed of Trust
on tne day and yaar tmtn‘Zmnllunad

Given under my hand and oflicial seal of otfice, this tne__m_ uay of ZQF FM(.AM

by itz Eapiics auly 7 Toué

My Commisaion Explres

STATE OF MISSISSIPRt
COUNTY OF

This day personally appeared before me, the undersigned authorlly in gnad for the State and County aloresaid,

(Title} thi

raspeciivaly of Debior, the above named .
8 COTpOfation— @ pannership - an unincorporaied aasociaiion, wha acknowladged that for and on its behall, he signed, sealeg aﬁd delivered the
toregoing Deed of Truat on 1he day and year therein mentioned as Hs act and deed, being first duly suthorized so to do.

Given under my hand and offictal seal of office, this the day of . 19

My Commission Expires Natary Public
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