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State of Mississippi DEED OF TRUST 283-0090199 703

THIS DEED OF TRUST {"Security Instrument™) is made on  January 29, 1943 Ic Grantor is
MENT OF THI3 t;i?ThUMENT RECORDED IN

BOOK.

DIANNA L. LILLARD, Married

N, e RS mmqs
("Borrower”), The trustce is L.. Patrick Sandlin HIS THE DA UFE %5 E%i , 19%

;HANCERY CLERK
("Trustee”). The beneficiary is COMMUNITY MORTGAGE CORPORATION LL‘é; 3 Q&C\—-—&t&.&

which is organized and existing under the laws of  the State of Tennessee , and whose
address is 6389 Quail Hollow

Memphis, TN 38120 ("Lender™). Borrower owes Lender the principal sum of
EIGHTY~THREE THOUSAND ONE HUNDRED NINETY-EIGHT AND NO/100-—--——-—--—===m—v
———————————————————————————————————————————————————————— Dollars (U.5. § 83,188.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt. if not paid carlier, duc and payable on  February 1, 2023

This Security Instrument securcs to Lender: {(a) the repayment of the debt evidenced by the Note, w:!h interest, and all renev.a]s

extensions and wodifications; (b) the payment of all other sums, with imerest, advanced under patagraph 6 to prolect the

security of this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument aud the MNote. For this purpose, Borrower irrevacably grants and conveys to Trustee, in trust, with the power of sale, .
the following deseribed property located in DeSoto County, Mississippi:

Lot 236, Section A, Lake Forest Subdivision, in
Section 36, Township 1 South, Range 9 West, DeSoto
County, Mississippi, as shown on plat recorded in
Plat Book 12, Pages 1-4, in the office of the Chancery
Clerk of DeSoto County, Mississippi.

' R . eprnapieis b B
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THIS
which has the address of 6720 Tangleberry Cove, Walls,
Mississippi 38680 [Zip Code] ("Property Address™),
FHA Mississippi Decd of Trust - 2/91
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TCGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and afl fixweres now or hereafter a
part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property. ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clains amd demands, subject 1o any encumbrances of record.

1. Pavment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt cvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any {a} taxes and special
assessments levied or Lo be devied against (he Properly, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance requited by paragraph 4.

Each monthly installinent for items (a), (b}, and (¢) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amoum sulficient 1o mazintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach ftem shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust 1o pay ilems {2), (b), and (¢) before they become
delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payuble to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shail either
refund the excess over one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Burrower. If the total of the payments made by Borrower for item (a), (b},
or (c) i« insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item beconies due.

As used in this Security Instrument, **Sceretary’™ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 2 mortgage insurance premium to the Secretary, each monthly payment
shall aiso inciude either: (i} an installment of the annual morigage insurance premium 1o be paid by Lender to the Secretary, or
{ii) & monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the morigage insurance premium shall be in an amount sufficient to accumulate the fell annual morigage
insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary,
or il this Security Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated o pay to the Secretary, and Lender shall promptly refund any excess funds 10
Borrower. Immediately prior to a foreclosure sale of the Property or its acguisition by Lender, Borrower’s account shall be
credited with any balance rematning for all installments for items {a}, (b). and (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Nole;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Properly, whether now in
existence or subsequently erected. against any hazards, casualties. and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainteined in the amounts and for the periods that Lender requires. Borrower shall also
insare all improvements on the Property. whether now i exislence or subscquently erected, against loss by floods to the extent
required by the Seeretary. AR insurance shall be carried with companies approved by Lender. The tnsurance policies and any
renewals shatl be held by Lender and shall include toss payable clauses in Taver of, and in a form acceptable to, Lender.

~In the cvent of oss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptiy by Borrower. Each insurance company voncerned is hereby avthorized and directed 1o make payment for such loss
directly to Lender, instead ol to Borrower anct 1o Lender Jointty, All or any part of the insurance proceeds may be applied by
Lender. at its option, either G 1o the reduction of the indebtedness under the Note and this Sccurity Instrument, first o any
detinguent amuounts applied in the order in paragraph 3, wnd then o prepayment of principal, or {b) 1o the restoralion or repair
ol the damaged Property. Any apphication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are reterred o in paragraph 2. or change the amount of such payments. Any cxcess insurance proceeds
over an amount required fe pay all outstanding indebiedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitled thereto.

In the event of foreclosure of this Sccurity instrument or other transfer of title o the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier
the execution of this Security Instrument and shail continue 1o occupy the Property as Borrower’s principal residence for at least
onc ycur after the date of oceupancy. unless the Scerctary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances cxist which are beyond Borrower's control. Borrower shall notify Lenders of any
cxlenuating circumstances. Borrower shall not commil waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacani or abandoned
Property. Borrower shall also be in default il Borrower, during the loan application process, gave materially false or inaccurate
mformation or statements 1o Lender (or failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the Property as a
principal residence. IT this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property. the leaschold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the puyment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall prompily (urnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the procecds to the principal shall not extend or postpone the due date of the monthly payments, which are
@D, aRrims) ' Page 3 o1 6
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referred to in paragrapl 2, or change the amount of such payments. Any excess proceeds over an amount requires to pay all
ouitstanding indebtedness under the Note and this Sccurity Instrument shall be paid w0 the entity legally entitled therelo.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(#) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediatc payment in full of alt sums secured by this Securily Instrument if:
(i} Borrower defuulis by fuiling to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next mombly payment, or
{ii1 Borrower defaults by failing. for a period of thirty days, 1o perform any other obligations contained in this
Securiy lnstrament.

{b) Sale Without Credit Approval, Lender shall, if permitted by applicable Jaw and with the prier approval of the
Seerelary, require immediate payment in full of all sums sceured by this Security Instrument if:
(i) Alt or part of the Property, ar a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and
¢ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec does so occupy the Properly but his or her credit las not been approved in accordance with the
requircments of the Secretary.

(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not reguite such payments, Lender does not watve its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many circumstances regulaiions issued by the Secretary will limit Lender’s
rights in the case of payment defaults 1o require immcdiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretaty.

(e} Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Nationa! Housing Act within 80 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, requirc immediate payment in full of all sums secured by this Security
Instrument. A writlen stalement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a morlgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccurity Instrument. This right applies even afier foreclosure
procecdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump swn all amounis required to
bring Borrower's account current inchuding, to the exlent they arc obligations of Borrower undes this Security Instrument,
forcciosure costs and reasonable and customary attorneys’ fees and expenscs properly associated with the foreclosure
procecding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had tot required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted rcinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstalement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Nol a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in inlercst. Lender shatl not be required to
commence proceedings apainst any successor in interest or refuse to extend tme for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interesl, Anv forbearance by Lender in excrcising any right or reincdy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrament but does not execute the Note! {u) is co-signing this Scourity Instrument onfy to mongage, grant and convey that
Borrower’s interest it the Property under the terms of this Seeurity Instrument; {b) is not personally oblipated 1o pay the sums
secured by this Security Instrument: and (e agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any acconunodations with regard o the 1erms of this Security Instrument or the Note without that Borrower's consent,

13. Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clagss mail vnless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designales by notice o Lender. Any notice to Lender shall be given by [irst class matl 1o
Lender’s address stated hercin or any address Lender designates by notice 10 Borrower. Any notice provided Tor in this Security
Instrument shall be deemcd to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scverability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s locuted. In the event that any provision or clause of this Sceurity Instrument or the Nole
conflices with applicable law. such conflict shall not alfeet other provisions of this Security Instrument or the Note which can be
given effect without the canflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 10 Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower’s breach of
any covenanl or agreement in the Security Instrurment, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assipnment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lendcr only, to be applied to the sums secured by the Sceurity Instrument: (b) Lender shall be entitied to coliect and
receive all of the rents of the Property: and (c) cach renant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s writicn demand 1o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required i1+ enter upon, take control of or maintain the Property belore or after giving notice of breach
to Borrower. However, Lender vr ¢ judicially appointed receiver may do so al any time there is a breach. Any application of
rents shall not cure or waive any default or invahdate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, IT Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable Jaw. Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 17, including, bul not limited to, reasonable attorneys’ fces

and costs of title evidence.

If Lender invokes the power of sule, Lender shall give Borrower, in the manner provided in paragraph 13. notice of
Lender’s clection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
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manner preseribed by applicable law. T rustee, without demand on Borrower, shall sell the Property al public auction to
the highest bidder for cash at such time and place in  DeSoto

County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines, Lender ar
its designee may purchase the Propert ¥ al any sale,

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property without any covenant or warranty,
cxpressed or implied. The vecitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in (he following order: (a) to all expenses of the sale, including, but
rot limited 10, reasonable Trustee’s and attorneys’ fees; (b) 1o all sums secured by this Secority Instrument; and (c) any

18. Release. Upon payment of all sums secured by this Security Instrament, Lender shall cancel this Security Instrument
without charge 10 Borrower, I Trusiee is requested o cancel this Securily Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered o Trastee.  Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender. at its option, may from time to time remove Trusiee and appoint a successor trustee to
any Trustec appoimted hercunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of tic Property, the successor trustee shall succeed to all the title, puwer and duties conferred upon Trustee
herein and by applicable taw,

20. Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Security Instrument as if the rider{s) were a part of this Security Instrument,

[Check applicable box(cs)]

D Condaminium Rider D Gradualed Payment Rider D Other [Specify]
X1 Planned Unit Development Rider [ | Growing Equity Rider

R
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and fh any rider(s)
executed by Borrower and recorded with it. ‘ . .

Witnesses: - A

roo N v ‘ ,

toranng #. sUhland (Sea

\ ) f‘\ DIANNA L, LILLARD ' * -Bomrower
s i o

; - " (Seal)

- S
MICHAEL E, LILLARD © o | gPorfawer

.
r

(Scal) M Z(Scal)
-Borrower . " ' ¥ ~ -Borrower

STATE OF MISSISSIPP], DeSoto County ss:
Onthis  29th dayof January . 1993 . personally appeared before me, the

undersigned authority in and for said County and State, the within named
DIANNA L. LILLARD and MICHAEL E. LILLARD

that i l_']é Y . signed and delivered the foregoing instrument on the day and year therein mentione.
Given undér mty }’Land and seul of office.

L0
[
My Commissioft Expirgs: rl’)ﬂ\_i:hjl; . Ad TP

. who acknowledged

Novembet. 27, 1995, Notary Public
(Seal) . tlie

oo
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T PLANNED Ukt DEviborea 1o JUDLR w nouke Qi _ \7‘22“‘1 day of January 13 93
and isincorporated inlo und ahnil be deemed W armend and supplement the Merigage, Deed of Trust ar Security Deed {the
“Security Inatrument”) of the sane date, given by the undursigned (the "Borrower™) o sacure Borrower’s Note W

TY MORTGAGE CORPORATION . (the "Lender™)
of the same dnte und covering the Property describied in the Security Instrument nnd Jecated at:
6720 Tangleberry Cove, Walls, MS 38680
] [Proparty Addrees)
The Property includes, but is nol lumited W, a parcelof lund improved with o dwelling, logether with other such parcels and
cerlain CgiRunon arcns and focilities, as described 1e
lat Book 12, Pages 1-4, in the office of the Chancery Cierk of DeSoto County,
Mississippi.
{the "Decinralion"). The Property is o part of n planncd unit development known na
ro ner's ociation
[Namo of Piannod Unit Developmont]
(the “PUD"). Thn Prupurty also includos Borrowar's intorest in the hemcowners aspocistlon or eqiivalont ontily swnlng or

munaging the common arens wund facklities of the PUD (the "Ownces Assoclslion”™) and tho usos, Lonelits and procecds of
Borrowsr's intorest.

PUD COVENARTS, [n addition Lo Lhe covenants und agreements made in Lhe Securily Instrument, Borrower and
Lendor further covenant and ngree os follows: .
A. PUD Obligations. HBurrower shall perfonn all of Borrower’s obligations under the PUD's Constituent

Documents. The "Censtituent Documents” are the: (i) Declaration; {ii} articlcs ol incorpurution, Lrust instrument or any
equivalent document which creatos tie Ownery Ansocinlion; and {iit) any by-laws or other rules or regulatons of the Owners

Association, Borruwer shadl promptly pay, when due, sl ducs and noscssmants imposed pursuant W the Constiluant Documcnta,

B. Hazard lnsurunce. Solong as the Owners Associndivn mainlaing, with o pencraliy accepled insurance carrier, o
"master” or “blankel” policy inpuring the Property which iasulisfaclory W Lender and which provides insurance coverage
in the amuunly, for the periads, and against the haznrds 1ender requires, including fire and hazanis included within the lann
"exlended covavage,” then:

- (i) Lender waives the provision in Uniferm Covenant 2 for the munthly puyment to Lender of one-twellLh of
the yearly premium installments fur hacard insurance on e Property; and
{ii) Borrower'sobligalion under Uniform Covanant 5 b muintain hazard inquranca cavasaga o Wae 7oy

U desmerd gatiafend L ka wxtan bl e reyuired Leverage 1 pruvided by the Owners Assvcialoen policy.

Borrower shall give Lender promptauticcolany lapee in required hazard insurance coversge provided by the master
or blanket policy.

In the event of a distribution of hazard inaurance proceeds in lieu of restoration or repair following a loss Lo the
Properely or to common arcas and {ucilitivy of the FUD, any proceeds payabic to Barrower are hereby ussigned aad shall be
paid o Lender, Lunder shodl npply Use procesds w the suins socungd by the Seeurily butrument, with any pxcess paid o Borrower.

C. Publc Liabikty lnauranee. Borcower shall take such aclions as may be reasenable Lo insure that the Owners
Asgocintion mainlains a public liabilily msurance policy acceptable in form, sswount, und ¢xtent of coverage w Londer.

D. Condomnation. The procecds of any award or claim for dumayes, direel or consequential, payable 1o Borrower
in connection with wny condemnition or other Laking of all or any part of the Pruperty or the conunon arcas and facilitics of the
PUD, or for any conveyanct in licw of condemnation, arc hereby aunigned and shall be paid o Lender. Such pruceedy shall
bo applicd by Lender W the sums sccured by the Sceurily lastrument as provided in Uuifunrt Cuvul\m\L.‘J. ) .

E. Lender's Prior Consenl. Burrower shall not, cacepl after notice o Lender and with lender’s prier wrillen
conpent, wither partition or aubdivide the 'snperty or consend Lo o . . *

1} the alndunmentor tenminationof the PUD, eacepl for abandonmentor LL:FII\IIH\LIUI'I rcquurcd‘by law in U?c
caso of aubstantinl deslruction by fire or olher cnaually or in the cass of a Laking by cundez}mn.mn or ciinent demain,;
{ii) any amendment L any provision of the "Canslituent Documents” i the provision in for the expross benefit
of Lender; o . o
{iii} wrminalion of professional manuyement and assuroption af sell-munsgement of tho (}wners Association;
ur . ’ -
(iv} iny activn which would have the eToct of rendering the public liability inyurance coverago main Lﬂl'!Cd_»b)’ -
the Owners Associotion unacceptable Lo Lender, I - ‘.

F. Homedies. Il Borrower does nol pay PUD dues nnd nescasinents when duc, then Lender may pay thom, Any =~ .
wmounts disburavd by Leader unilar this paragruph ¥ shll bocome additional debt of Borrower sccured by the -S'i"-‘\"”-}’# .
inalrument. Unless Borrawer and Lender agren ke olier terag of payment, these anmounta ghoil bearinterest f.rgmli.hp date ~
of disbursement at U Not rale and shall by payable, with uiterosl, upon nutice from Lender o Dorruwer rmut::iuqﬂ,;m_f)'n;t_fnl.:‘

Dy SIGNING BELOW, Borrower accepla and agreex W the lorins and provisions conm?in thiz PUD Ridcr.; S
Lunna . I;Q,OOM\&-('V&H%:

DIANNA Ll;%_ j L Jawrower

ﬂ/éf‘ JE‘ A S i_ E(Si:hll)r".g'.

MICHAEL E. LILLARD, .. .7 . o

s+ masicwe IGRORM INSTRUMENT - - Form 3150 %90
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