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DEEP OF TRUST HISSISSIPRY

LE (0193201 MS

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The:attached RIDER is made a part of this instrument,

THIS BEED OF TRUST, made and entered into this 23RD  day of APRIL, 1993
by and between TERRY L, FORBES AND WIFE, ELISABETH M. FORBES

. hereinafter called the Grantor;
JOHN H. HARRIS, hereinafter called Trustee, and
TEMPLE-INLAND MORTGAGE CORPORATION Nevada
,» acorporation organized and existing under thelaws of Y¢¥dd, Favingits
principal office and post-office address at 301 CONGRESS AVE. ¢ SUITE 226, POST
QFFICE BOX 40 AUSTIN, TEXAS 78767 » herein-

after called the Beneficiary:

WITHESSETH, That the Grantor, in consideration of the debt nd trust hereinafter mentioned,
and the sum of One Dollar ($1,00) to the Grantor paid by the Trustee, the receipt whereof is hereby
acknowledged, does by these presents grant, bargain, sell, convey, and warrant unto the Trustee,
the following-deseribed property, situated in the County of DESOTO,

State of Mississippi to wit:

Lot 167, Section A, Buena Vista Lakes Subdivision, located in Sectiom 13, Township 4 South,
Range 8 West, as shown on plat of said subdivision of record in Plat Book 4, Pages 34-37,
Chancery Clerk's Office, DeSoto County, Mississippi, to which plat reference is hereby
made for a more particular description of said lot.
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IF THE DEPARTMENT OF VETERANS AFFAYRS SHOULD FAIL OR REFUSE TC ISSUE ITS
GUARANTY OF THE LOAN SECURED BY THIS DEED OF TRUST UNDER THE PROVISIONS OF
m37ornmss,mmmmsmns,mnmmom OF THE NOTE SECURED
HEREBY, WITHIN SIXIY (60) DAYS FROM THE DATE THE LOAN WOULD RORMALLY BECOME
ELIGIBLE FOR * SUCH GUARANTY, THE HOLDER OF THE NOTE MAY, AT ITS OPTION, TO BE
EXERCISED Al ANY TIME HEREAFTER, DECLARE ALL SUMS SECURED BY THIS DEED OF
TRUST TMMEDTATELY DUE AND PAYAELE.

together with all buildings ‘and improvements therecn or that may hereafter be erected thereon and
hereditaments and appurtenances znd all other rights thereunto belonging, or in anywise now or
hereafter appertaining, and the reversion and reversions, remainder or remainders, rents, issues, and
profits thereof, and all rights of homestead, and all fixtures now or hereafter attached to or used
in connection with the premises herein described and in ad dition theretn the following deseribed
household appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and
are a portion of the security of the indebtedness herein mentioned;
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TO HAVE AND TO HOLD the sane unto the Trustee and unto his successors and assigns,
forever,

IN TRUST, HOWEVER, to secure to the Beneficiary named above, the payment of a certain
promissory note of even date herewith in the principal sum of FIFTY ONE THOUSAND EIGHT

HUNDRED SEVENTY FOUR AND 00/100 = = = = = = = = = m o o o o = e o= o Dollars
(¢ 51,874.00), with interest from date at the rate of SEVEN - - — — — — - - - - -
= - - = - - percentum ( 7.000 %) per annum on the balance remaining from time to time

unpaid; principal and interest being payable at the office of
TEMPLE-IKLAND MORTGAGE CORPORATION

in Austin, Travis County, Texas, or atsuch other place as the holder ma designate,

in writing delivered or mailed to the Grantor, in monthly installments of FOUR HUNDRED
SIXTY SIX AND 26/100 =~ - - - - - = 70200 902 2N o nllars

($ 466.26 }, commencing on the first day of JUNE, 1393, and
continuing on the first day of each month thereafter until principal and interest are fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due
and payable on the first day of MAY, .

The Grantor, in order more fully to protect the security of this Deed of Trust, does hereby
covenant and agree as follows:

1. He will pay all and singular the prineipal and interest and other sums of money payable by
virtue of the note secured here y and of this.llen, at the times and in the manner in said
note and hereinafter provided. Privilege is reserved to prepay at any time, without premiunm or fee,
the entire indebtedness or any part thereof not less than the amount of one installment, or one
hundred dollars ($100.00), whichever is less. Prepay ment in full shall be credited on the date
received, Partial prepayment, other than on an installment due date, need not be credited until
the next following installment due date or thirty days after such prepay ment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interast payable
under the terms of the note secured hereby, he will pay to the Beneficiary as trustee {un der the
terms of this trust as herein stated), on the first day of each month until the note is fully paid:

(&) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable ta renew the policies of fire and other hazard insurance on the
premises covered by this Deed of Trust, plus taxes and assessments next due on these
premises {all as estimated by the Beneficiary, and of which Grantor is notified) less all
sums already paid herefor divided by the number of months toela&;e before one month prior
tothe date when such ground rents, premiums, taxes and assessments will become delinquent,
such sums to be held hy the Beneficiary in trust to pay said ground rents, premiums,
taxes, and special asseSsments,

(b) The aggregate ofthe amounts payable pursuant to subparzgraph (a) and those payable on the
note secured hereby, shall be paid in a single pay ment each month, to be applied to the
bllowing items in the order stated:

(1) ground rents, if any, taxes, special assessments, fire and other hazard insurance
remiums ;
(I1) i%ber'est ‘on the note secured hereby; and
(HI) amortization of the principal of said note.

Any deficiency in the amount of such aggregate wonthly pay ment shall, unless made goad by the
Grantor prior to the due date of the next such pay ment, constitute an event of default under

- this Deed of Trust. At Benef‘iciarf's option, Grantor will pay a "late charge" not exceeding
four per centum (4%) of any installment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense Involved in handling delinquent pay mentis, but such
"late charge" shall not be payable out of the praoceeds of any sale made to satisfy the
indebtedness secured hereby, = unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured thereby,

3. If the total of the pay ments made by the Grantor under {(a) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Beneficiary as trustee for ground rents, taxes
ar assessments, or insurance premiums, as the case may be, such excess shall be credited on subseguent
pa&ments to be made b{fthe Grantor for such items or, at Beneficiaries option as trustee, shall be
refunded to Grantor. » however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, then the Grantor shall pay tn the Beneficiary as
trustee any amount necessary to make up the deficiency, Such pay ments shall be made within thirty
(30) days after written notice from the Beneficiary stating the amount of the deficiency, which
notice may be given by mail. If at ang time the Grantor shall tender to the Beneficiary, in
accordanee with the provisions thereof, the full payment of the entire indebtediness represented
thereby, the Beneficiary shall as trustee, in computing the amount of such indebtedness, credit to
the account of the Grantor anar credit balance remaining under the fpmvisions of (a) of paragraph 2
hereof. If there shall be a default under any of the provisions of this Deed of Trust resulting in
a public sale of the premises covered hereby or if the Benefieclary acquires the property otherwise
after default, the Beneficiary shall apply, as trustee at the time of the com mencement of such
proceedings, or at the timeé the property 1ia otherwise acquired, the amount hen remaining to
credit of Grantor under (a) of paragraph 2 preceding, as a credit on the interest accrued and
unpaid and the balance to the principal then remaining unpaid on the note secured hereby.
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4, The lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all and singular the costs, charges and ¢xpenses, including reasonable
attorney's fees incurred by Beneficlary because of the failure on the part of the Grantor to conform
and comply with his obligations and duties under the term of the note secured hereby and of this
Deed of Trust; and if such failure results in a sale under a foreclosure hereof, said fee shall be
ten per centum {10%) of the total indebtedness as of the date of sale,

6. Upon the request of the Beneficiary the Grantor shall execute and deliver a supplemental note
or notes for the sum or sums advanced by the Beneficiary for the alteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the same and for
any other purpose authorized hereunder. Said note or notes shall be secured hereby on a parity
with and as fully as if the advance evidenced thereby were included in the note first described
above. 3Said supplemental note or notes shall bear interest at the rate provided for in the prineipal
indebtedness and shall be payable in approximately equal monthly pay ments for such period as may be
agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or
sums s0 advanced shall be due and payable thirty (3%) days after demand by the creditor. In no
event shall the maturity extend beyond the ultimate maturity of the note first deseribed above.

7. He will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Grantor to keep the buildings and ¢ther
improvements now or hereafter on said premises in gond repair, the Beneficiary may make such repairs
as may reasonably be deemed necessary for the proper preservation thereof, and the sums so paid
shall bear interest from date at the rate provided for in the principal indebtedness, shall be
payable thirty (30) days after demand, and shall be fully secured by this Deed of Trust.

8. He will continuously maintain hazard insurance, of such type or types and amounts as
Beneficiary may from time to time require, on the improvenents now or hereafter on said premises
and except when pay ment for all sueh premivms has theretofore been made under (a) of paragraph 5
hereof, he will pay promptly when due any premiums therefor. A1l insurance shall be carried in
companies approved by the Beneficiary and the policies and renewals thereof shall be held by the
Beneficiary and have attached theretd loss payable clauses in favor of and in form acceptable to
the Beneficiary. In event of loss the Grantor will give immediate notice by mail to the Beneficiary,
who may make proof of loss ifnot made promptly by the Grantor, and each insurance company conecerned
is hereby authorized and directed to make pay ment for such loss directly to the Beneficiary instead
of to the Grantor and the Beneficiary jintly, and the insurance proceeds, or any part thereof, may
be applied by the Beneficiary at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this
Deed of Trust, or other transfer of title to the said premises in extinguishment of the
indebtedneéss secured hereby, all right, title, and interest of the Grantor in and to any
insurance policies then in force shall pass to the purchaser or grantee.

9. He will pay all taxes, assessments, water rates, and other governmental or municipal
charges, fines, or impositions, except when pay ment for all such items has theretofore been made
under(a) . of paragraph 2 hereof, and shall promptly deliver the official receipts therefor to the
Beneficiaryr-and in default of such pay ment by the Grantor, the Beneficiary may pay the same, and
any amnmount s0 paid by Beneficiary shall then be added to the principal debt named herein and shall
be secured  hereby.

If the Grantor shall well and truly keep and perform all the covenants and agreements in this
Deed of Trust, and in the note hereby secured and well and truly pay off and discharge the said note
and other indebiedness secured hereby, then this conveyance shall be null and vold, but otherwise
shall remain in full force and effect at the request of the Beneficiary, the said Trustee, or any
successor appointed in his stead, shall sell the premisezs covered hereby at public auction for cash to
the highest and best bidder, during legal hours, at any front deor of the county courthouse of
DESOTO County, State of Mississippi, after giving notice, by advertising and
posting as required by law, of the time, place, and terms of sale, and out of the proceeds arising
from such sale, the said Trustee, or any sucecessor, shall first pay all the costs and expenses of
executing this Trust, including a reasonable compensation of said Trustee; next, said Trustee shall
pay the balance of the indebtedness hereby secured then remaining unpaid; next, said Trustee shall
reimburse the Veterans Administration for any sums paid by it on account of the guaranty or insurance
of the Indebtedness secured hereby; and lastly, any balance remaining in the hands of said Trustee
shall be paid to the Grantor. The Beneficiary, or any subsequent holder of the note is hereby
authorized and empowered to appoint and substitute another Trustee in the place of the Trustee
named herein, at any time, by writing, duly signed and acknowledged and recorded in the county or
counties where the premises covered hereby are situate, and such appointee shall have full power as
the Trustee herein, together with all the rights and privileges thereunto belonging. If the holder
of the note is a corporation, iis president or any vice president may select and appoint such
substituted Trustee. No one exercise of this power of appointment, power of sale, or any other power
or right given in this Deed of Trust shall exhaust the right to exercisé such power, but aill
rights and powers herein given may be exercised as often as may be necessary to achieve the perfect
security and the collection of the indebtedness secured by this Deed of Trust until said indebtedness
is fully paid and discharged. At any sale made to enforce the Trust herein given, the Beneficiary
or any person in interest, may become a purchaser, and upon pay ment of the purchase price, the Trustee
shall execute a deed of conveyance, which conveyance shall vest full and perfect title in such
purchaser upon pay ment of the purchase price.

The Grantor hereby assigns to the beneficiary any and all rents on the premises covered hereby and
authorizes the Beneficiary, by its agent, to take possession of said premises at any time there is
any default in the pay ment of the debt hereby secured or in the performance of any obligation herein
contained, and rent the same for the account of the Grantor, and to deduct from such rents 211 costs af
collection and administration and to apply the remainder of the same on the debt hereby secured.

The Grantor further covenants and agrees that in case of a sale, as hereinabove provided, the
Grantor or any person in possession under the Grantor, shall then become and be tenants holding
over and shall forthwith deliver possession to the purchassr at such sale, or be summarily dispos-
sessed In accordance with the provisions of lJaw applicable to tenants holding over.

Ifthe indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
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such Title and Regulations issued thereunder and in effect on the date hereof shall govérn the
rights, duties and llabilities of the parties heretn, and any provisions of this or other instry-
nents executed in connection with said indebtedness which are inconsistent with said Title or
Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to,
the resgpective heirs, executors, administrators, successors, and assigns of the parties hereto.
Whenever used, the singular number shall inelude the plural, the plural the singular, the use of any
gender shall be applicable to all genders, and the term "Beneficiary" shall include any payee of the
indebte dness hereby secured or any transferee thereof whether by operation of law or otherwise,

IN WITNESS WHEREQF, the Grantor(s) ha VE hereunto set THEIR harnd{s) the day

and year herein first written above.

TERRY L. FORBES

ELISABETH M. FORBES
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STATE OF MISSISSIFPI )
) 83:
COUNTY OF DESQOTO }

_ Personally appeared before me gStella H, Ponstingel » the undersigned Notary Public
in and for said County, the within named Terry L. Forbes and wife, Elisabeth M. Forbes

who acknowledged that they 3signed and delivered the foregoing instrument on the day and year
therein mentioned.

Givggmp‘_‘ii_‘{ié_i*"-m,x hand and seal this 23RD day of APRIL , 19 83,
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- VA TRANSFER OF PROPERTY RIDER

THE RIDER, DATED THE 23RD DAY OF APRIL, 1993, AMENDS THE

DEED OF TRUST OF EVEN DATE BY AND BETWEEN TERRY L. FORRES AND WIFE,

ELISABETH M. FORBES,

THE GRANTORS, AND JOHN H. HARRIS, THE TRUSTEE,
AND TEMPLE-~INLAND MORTGAGE CORPORATICON, THE BENEFICIARY, AS FOLLOWS:

THE FOLLOWING NEW CLAUSES ARE ADDED TO SUCH INSTRUMENT:

1. "THE NOTE SECURED HEREBY SHALL, AT THE OPTION OF HOLDER QOF SAID
NOTE, BECOME IMMEDIATELY DUE AND PAYABLE UPON TRANSFER OF THE PROPERTY
SECURING SUCH LOAN TO ANY TRANSFEREE, UNLESS THE ACCEPTABILITY OF THE
ASSUMPTION OF THE LOAN I8 ESTABLISHED PURSUANT TO SECTION 3714 OF
CHAPTER 37, TITLE 38, UNITED STATES CCDE."

2. "A FEE EQUAL TO ONE-HALF OF ONE PERCENT OF THE BALANCE OF
THIS LOAN AS OF THE DATE OF TRANSFER OF THE PROPERTY SHALL BE
PAYABLE AT THE TIME OF TRANSFER TO THE LOAN HOLDER OR ITS
AUTHORIZED AGENT, AS TRUSTEE FOR THE SECRETARY OF VETERANS
AFFAIRS. IF THE ASSUMER FAILS TO PAY THIS FEE AT THE TIME OF
TRANSFER, THE FEE SHALL CONSTITUTE AN ADDITIONAL DEBT TO THAT
ALREADY SECURED BY THIS INSTRUMENT, SHALL BEAR INTEREST AT THE
RATE HEREIN PROVIDED, AND, AT THE OPTION OF THE PAYEE OF THE
INDEBTEDNESS HEREBY SECURED OR ANY TRANSFEREE THEREQF, SHALL BE
IMMEDIATELY DUE AND PAYABLE. TEIS FEE IS AUTOMATICALLY WAIVED IF
,M.THE ASSUMER IS EXEMPT UNDER THE PROVISIONS OF 38 U,S8.C. 3729{(B).

3. "UPON APPLICATION FOR APPROVAL TO ALLOW ASSUMPTICON OF THIS
"LOAN, A PROCESSING FEE MAY BE CHARGED BY THE LOAN HOLDER OR ITS
..~ AUTHORIZED 'AGENT FOR DETERMING THE CREDITWORTHINESS OF THE

"ASSUMER AND SUBSEQUENTLY REVISING THE HOLDER'S OWNERSHIP RECORDS
WHEN AN APPROVED TRANSFER IS COMPLETED. THE AMOUNT OF THIS
CHARGE SHALL NOT EXCEED THE MAXIMUM ESTABLISHED BY THE DEPARTMENT
OF VETERANS AFFAIRS FOR A LOAN TO WHICH SECTION 3714 OF CHAPTER
37, TITLE 38, UNITED STATES CODES APPLIES."

4. ™MIF THIS OBLIGATION IS ASSUMED, THEN THE ASSUMER HEREBY
AGREES TO ASSUME ALL OF THE OBLIGATIONS OF THE VETERAN UNDER THE
TERMS OF THE INSTRUMENTS CREATING AND SECURING THE LOAN,
INCLUDING THE OBLIGATION OF THE VETERAN TO INDEMNIFY THE
DEPARTMENT OF VETERANS AFFAIRS TO THE EXTENT OF ANY CLAIM PALYMENT
ARISING FROM THE GUARANTY OR INSURANCE OF THE INDEBTEDNESS
CREATED BY THIS INSTRUMENT.™

_IN WITNESS WHEREQF, THE GRANTOR(S) HAVE SET THEIR HAND (S} AND
“SEAL(S)., ' THE DAY AND YEAR FIRST AFORESAID.

/7 S j’"’(“‘ . . . (SEAL) .. %@M RASIRN .WSEAL)

JRR - FORBES: ELISABETH M. FORBES

-%&ﬂ.-o-.'--uvbuclouoolcnl(SEAL) ---o-..oo-----u--o-—-.------(SEAL)

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF

n,mruun,”
3 s




