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State of Mississippi DEED OF TRUST :

281-2186060-703

THIS DEED OF TRUST ("Security Instrument") is made on May 13, 1993 . The Grantor is

ARTHUR W. TATUM and wife, PAMELA H. TATUM

("Borrower"). The trustee is Arthur E, Huggins

("Trustee"). The bencficiary is SOUTHTRUST MORTGAGE CORPORATION

which is organized and existing under the laws of the State of Delaware . and whose
address is 10¢ Brookwood Place, Suite 300

Birmingham, AL 35209 ("Lender”). Borrower owes Lender the principal sum of
EIGHTY-THREE THOUSAND NINE HUNDRED SEVENTY-FOUR AND NO/100—-~———me e
———————————————————————————————————————————————————————— Dollars (U.5. $ 83,974,000 ).
This debt is evidenced by Borrower’s nole dated the same date as this Security Instrument (*Note"), which provides lor
monthty payments, with the full debt, if not paid carlier, due and payable on June 1, 2023

This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exlensions and modifications; (b) the paymnent of al other sums, with interest, advanced under puragraph 6 o protect the
security of this Security Instrument; and (c) the performance of Borrower's cavenants and agreemcits under this Sceurity
Instruiment and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with the power of sale,
the following described property located in DeSoto County, Mississippi:

Lot 95, Section C, Pium Point Villages, in Section 6,
Township 2 South, Range 7 West, DeSoto County,
Mississippi, as shown on plat recorded in Plat Book
27, Pages 52-54, in the office of the Chancery
Clerk of DeSocto County, Mississippi.

which has the address of 5267 Peach Trail Cove, Southaven (Street, City],
Mississippi 37561 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Sccurity Instrument as the “Property."’ .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encurmbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shail pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note. ’

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cacl; monthly payment,
together with the principal and interest as set fortl in the Note and any late charges, an installment of any (a} taxes and special
assessments fevied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4. ‘

Each monthiy installment {or items (a), (b), and {¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not mare than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c}, together with the foture monthiy
payments for such items payable 1o Lender ptior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to Pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to

As used in thig Security Instrument, ““Secretary™ means the Secretary of Housing and Urbag Development or his or her
designee. In any year in which the Lender must pay a morlgage insurance premium to the Secretary, each monthly payment
shiall also include cither- (i) an installment of the annual morigage insurance premium to be paid by Lender to the Sceretary, or
(i) a monthly charge instead of a morlgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly instaltment of the mOTtgage insurance premium shall be in an amount sufficient to accumulate the fuli annual mortgage
insurance premium with Lender one month prior to the date the fuli annual morlgage msurance premium is due (o the Sccretary,
or i this Security Instrument is held by the Secretary, each monthly charge shall be in an amount cqual to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shal]
be credited with the balance remaining for all installmems for iems (a}, (b), and {c) and any morigage insurance premium
installment that Lender has no become obligated 1o pay to the Secretary, and Lender shall promplly refund any cxcess funds to
Borrower. fmmediately prior o 2 forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any halance remaining for all installments for items (a), (b), and (o). o

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premivin to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mertgage insurance premiuin,

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
prcmiu-l{fs,_ as required;

Third, 10 interest due under the Note;

Fourth, to amortization of the principal of the Note;

}ﬁ_h_,— to late charges due under the Note,
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4. Yire, Mood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently ereeted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and {or the periods that Lender requires. Borrower shall also
insure all iniprovements on the Properly, whether now in existence or subsequently erected, against loss by floods (o the extent
required by the Secretary. All tnsurance shall be carried with companics approved by Lender. The insurance policies and any

renewals shail be held by Lender and shall inelude loss payable clauses in favor of, and in 2 form acceptable to, Lender,

[n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
proimptly by Borrower. Euch insurance company concerned is hereby authorized and directed 10 make payment for such loss
divectly 10 Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b} to the restoration or repair
ol the damaged Property, Any apphication of the proceeds to the principal shall not extend or postpone the due date of the
montly payments which are referred (o in paragraph 2, or change the amount of such payments. Any excess insurance procecds
aver an amount required o pay all outstanding indcbtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

It the event of foreclosure of this Sceurity Instrument or other transler of title to the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policics in force shall pass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lozn Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requireent will cause undue hardship for Borrower,
or unless extenuating circumistances exist which are beyond Borrower's control. Borrower shall notily Lenders of any
extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property 1o deteriorale. reasonable wear and tear cxcepted. Lender may inspect the Property if Ihe Property is vacant or
abandaned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process. gave materially [alse or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not timited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If

Borrower acquires fec title to the Property, the leasehokl and fee title shall not be merged unless Lender agrees 1o the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall piy all governmental or
municipal charges, fines and impositioris that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Froperty, upon
Lender's request Borrower shall promptly furnish (o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreemecnts conlained in (his Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforee Jaws or regulations), then Lender may do
and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2. '

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in' connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrunent, Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and dhis Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepavment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are

@ -4RiMS) Pege 3 of &
®




, . BIK LagpasE 175

referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebledness under the Note and this Securily Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaults,
require immediate payment in full ol all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument prior to or
on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(1) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i1} The Property is nol occupied by the purchaser or grantez as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lemuer does not waive jts rights with respect 1o subsequent events. :

(d) Regulations of HUD Secrefary. In many circumstances regulations issued: by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
elipible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrumnent and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lénder’s failure to remit a mortgage insurance premium 1o the Secretary,

10. Reinstatement. Borrower has a right (o be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applics even after foreciosure
proceedings are institwied. To reinstate the Security Instrument, Borrower shall tender it a lump sum ail amouts required to
bring Borrower’s aceount current including, lo the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if; (i) Lender
has accepled reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the
commencement of a current foreclosure procceding, (i) reinstatement will preclude foreclosure on different grounds in lhc
future, or (iii) reinstatement will adversely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successot in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Anv Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under (e terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Seeurity Instrument; and {c) agrees that Lender and any other Borrower may ggree to extend, modify, forbear or
make any accommodations with regard fo the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address -
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemied (o have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Noie which can be

given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severahle.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents nd revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shalt collect and reccive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assipnment of rents constitutes an absolute assignment and not an
assignment for additional sceurity only. ‘

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shal! be entitled 10 collect and
receive all of the rents of the Property; and (¢} each lenant of the Property shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender's written demand {0 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16, ' o

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a Judicially appointed receiver may do so at any ime there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigninent of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedics permiitted by applicable law. Lender shall be entitled to colleet all expenses
incurred in pursuing the remedjes provided in this paragraph 17, including, but not limited to, reasonable attorncys’ fees
and costs of title evidence. ’ N

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to scll the Property, Trustec shall give notice of sale by public advertisement for the time and in the
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manner prescribed by applicable law. Trustee, without demand on Borrower, shali sell the Property at public auction to
the highest bidder for cash at such time and place in ~ DeSoto
County as Trustee desipnates in the notice of sale in one ﬁq mere parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied.  The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) Lo all expenses of the sale, including, but
not fimited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrumient; and (c) any
txcess to the person or persons legally entitled Lo it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. If Trustee is requesied 1o cancel this Security Instrument, all notes cvidencing debt secured by this
Security Instrument shall be surrendered to Trustec. Borrower shall pay any recordation costs.

19. Subsiitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustec to
any Trustec appointed hercunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.

249. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incotporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es))

[ Condominium Rider [ Graduated Payment Rider [ 1 Other [Specify]
XX | Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Irtsmlment a-nd in any nder(::)
executed by Borrower and recorded with it,

Witnesses: | o (/;%_ A/ :) M/ (Sealﬁ-

ARTHUR W. TATUM

-Borrower

beﬂw[v‘- Fﬂ'/ N/ f’ «:M 1, gSeal)

“PAMELA H. TATUM

-Bormwcr
: . . : M ;
(Seal) R S )
-Borrower ) ST *i-'. _ ¢ ¢Borrower

STATE OF MISSISSIPP, DeSoto County ss:
Onthis  13th ' day of May . 1993 . personally appeared before me, the

undersigned authority in and for said County and State, the within named
ARTHUR W. TATUM and PAMELA H. TATUM

" , who acknowledged

that e he Y -s;gncd und delivered the foregoing instrument on the day and year therein mentioned.
Gwcnunder rQyThnmd’ .md scal of office.

e
My Comnmssi‘an I:Xpll‘c';A e ':- Wﬁ‘n ( /upfg& ~/

Nevembe;, 27,1 9&5 Nmary Publlc
{Scal) oA -ij“i e ‘_\‘v
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and in incorporated into und ahall be deemed W amend and suppleent the Mortgage, Deed of Trustor Security Deed (Lhe
"Sceurily Insttument™) of the same dale é;ivun H the uwng miﬁnm, (Lh “Borrower”) o secure Borrower’'s Nole w
! SOUTHTRUST MORTGAGE CORPORATIO {the "Lender™)

of the name date and covoring the Property describied in the S\:curiLélnslrumcnl and lecated ol
5267 Peach Trail Cove, Southaven, MS 38671

] [Proparty Addrcss)

The Property includes, bulis not limited W, v parcel of lund improved with o dwelling, together with olher such parcels and
certain cominen arcaa and facilitics, 05 deseribed iw Plat_Book 27, Pages 52-534, in the
——gffice of the Chancery Clerk of DeSotp County, Mississippi.

{the "Deghgratiopdint VATRRGEY ' BS#EY WONINE L inleapleinihikrovn o3
tNsmo of Plannod Unit Developmont)

(the “PUD™), Tha Property aiso includes Borruwar's intcrest in the homcowners association or squivelont ontity owning or

managing the common arcua and faciilies of the PUD (the "Ownern Associatlon™) and tho usos, bonolits and procecds of
Borrawar's Intorest.

PUD COVENANTS, In addition Lo the covenants und ogreements made in Lhe Security Instrument, Borrower and
Lendor further covenant uwnd agreo as lollows:

A. PUD Obligationx. Borrower shall perform all of Dorrower's obligations under the PUD's Constituant
Dacuments. The "Constituent Documents” are Lhe: (i} Declaration; (ii) articles of incorpurulion, trust inptrument or any
equivalent ducumenl which croatos the Ownery Associntion; and (iit) any by-lawy or other rules or ropulationy of the Qwners
Association. Borrower shall prompuy pay, when due, ull dues ind apsessmants imposed pursuant W the Constituant Documents,

B. Hazard lusursnce. So long as the Dwners Associntion mnintaing, with a gencrally accepled insurnnce carrier, o
"masier” or “blanket” pulicy inouring Lthe Property which is sutisfactory o Lender and which provides insurance coverage
i Lhe amounle, for the perinds, and againat the hosrda lender requires, inchuding fuv and huzands included within the Lern
"extended coveropge,” then:

{i) Lender waives the provigion in Uniform Covonanal 2 for the munthly puyment o Lender of one-twelith of
the yearly premium inslallmments for hozard ingsurante on the Property; und

(i1} Borrower's obligalion under Uniform'Covenant 5 ta muintain hazard inquranaa cavesaga An tas 7ismatty
13 denmed ratnfied e aatest thed Wi reguired woversge 1 pruvided by the Owners Assvcintion policy.

Borrower shall give Lender promplnutice of any lapoe in required hazard insurance coverage provided by Lhe master
or blanket policy. '

{n the event of a distribution of hazard inyurance proceeds in liew of resloralion or srepair following o loss W the
Property or W common areas and {ucilities of Lhe PUD, any proceeds payabic to Borrower are hiereby ssaigned and shall be
paid W Lender, Lender shall apply Use procoeds W the suins socunad by the Socurity lnstranent, with any axcess paid Lo Burmower.

. Public Liability basurnnce, Dorrower shall tnke such actions an mnay be reasonable lo insure Lhal the Ownersg
Augocintion mainlaing a public hubility insurance pulicy acceptable in form, wavunl, and estent of coverage Lo Londer.

D. Condomnaton, The proceeds of any award or ¢laim fur damwagen, direcl o consequential, payable 1o Borrower
in conneclion with any condemauiBon ¢ other Laking of all or nny past of the Property or the corunon arcas and faclitcs of the
PUD, or fur any conveyance in licw of condemnation, arc herchy asuigned und shali Lo paid 1o Lender. Such proccedy shall
be applicd by Lendes tw the sums accured by the Jecurity Tnatrument an provided in Uniform Cuveanat 3. . _

E. Leader's Prior Consonl, Burrower shiall uol, cacept afer nutice W Lender nnd with Lender’s prigr writien
congent, either partition or subdivide Lhe Property ur consent o . ) )

(i} the abundunmentor keainationof the PUD, eacepl for abandonmentor termination chUIrcd_by lawin Lh.c
capo of aubstantinl destruction by firo or ether cozunlty or in the case of a tsking by cundemaation or cminent domain;

{ii) uny umeadment W any provision of Ui "Conatiluent Documents” il the provision io for the expross benefil
of Lander; ' . o
(i) terminntion of profossional manuyument and agsuroption ol yell-munagement of tho Owners Association;
Ur - -

{iv) any activn which would have the elfecLof rendering Lhe public liability insurance coverago maintaincd by,
the Owners Association unncceptable Lo Londer, ST

F. Hoosedlos, If Dorrower doue nal pay PUD duor nnd arscasinents when due, then Lender may pny_tlyo'@.-"{l\nylfv :

amounts disbursed Uy Leader undar thia paragraph ¥ shall bacoma additional debt of Borrower ac(?urcd by ‘-hc:,sac\‘;r‘l%y
Instrument. Unleaz Borrower ond Lendor agren to ollicr eraie of pnyment, Lhore nmounts ghull Lonr interest franilhe ale

s : . i ~
of disbursemont ol Uwe Note rute nnd shall bo payable, with biterost, upon nutice from Lender to Borrower nxlULJ_L{F'E._1.“'}-!':“‘::‘"\“-.‘ :

S

DY SIGNING DELOW, Burrower nccepls and agrees W Lhe lonny and p ﬁfunminad }{\ this PUD Ruders « - T
C(/J | 2l 5 et 5

~ ARTHUR W. TATUM ¢ 7 -Berrower

s T ; T : g S
el <y*</ . b‘&‘f&/m__{ o Seal);

~ -Botrowar. * -,

PAMELA. H.  TATUM, - (2" o
ce e.dsto wes ITNIFORM INSTRUMENT . . Form 2150
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