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State of Minsissippi Q /5 EED OF TRUST FHA Case No.

283-0095978 703

THIS DEED QF TRUST ("Security Instrument”} is made on

May 28 , 1993
The grantor is William L. Allan and wife Carol E. allan

& . .

("Borrower™}. The trustee is L. Patrick Sandlin Nﬁ“ﬁw @ab
“GE\LED ?5\&& et (" T'rysbee"”). The beneficiary is
Community Mortgage Corp. Gw, o & . ‘{mi?‘*uc’ I‘

13y
which is organized and existing under the laws of stabﬁ\ﬁ QW , and whose
address iy ‘ 6389 Quail Hollow Q ’ Memphis, TN 38120
mgr“). Burrower owes Lender the principal sum of

Seventy One Thousand Seventy and 00/100

Dollurs (U.5. $71,070.00 L. This debl s evidenced by Barrower's note dated the sume date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1 , 2023 . This Security Instrument secures to Lender: (a) the repayment of Lhe debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Nol. For this purpose, Borrower iecevocably grants and conveys
Trustee, in trusi, with power of sale, the fullowing descrilied Property located in
DesSoto County, Mississippi:
Lot 152, Section "A", Churchwood Estates Subdivision located in Sections 2 & 3, Township 2 South, Range B West, as recorded in
Plat Bock 12, Pages 45-46, in the Chancery Court Clerk's office of DeSoto County, Mississippi.

& Bvvreolitns Eroup She .
. N e R TN P

Assignment og t r
Hﬁ,ment G%M recorded in "P\Q_O._g- By k
Cl At ___j_@_@____f’ag
No. ~-—n—%——?u_-\‘ Th-is the %_Lday of Mlgaﬂ
W

This 2/ S i :
Clork &-’Ja.'au)ﬂ:ﬂa-"‘d R

w. &/ .
Yy Ny Grn K OC, MWM@W

Assignment of this mstrumeﬂt
{0 _T/0 __ bosk
No. . Page .. (D ‘5

his mes L day 0f Lﬂm&%w 18 a-&

V.6, DU~ e

which has the address of 1819 Greeno Road Horn Lake ‘aubocﬁvd/&m:et Cityl,
Mississippi 38637 120 Cacle), (" Praperty Address"),

TOGETHER WITH ali the improvemnents now or hereafler erected un Lhe Pruperty, and all easements, rights, appurtenances,
rents, royalties, mineral, ¢il and gas rights and profils, water righis and stock and all fixtures now or hereafter a part of the
Property. All replacements and additions shadl also be coversd by this Security Instrument. All of the foregoing is referred
Lo in this Security Instrument as the "Properly.”

BORROWER COVENANTS that Barrower is bawlully seized of the estate herehy conveyed and has the right to mortgage,
rrant and vonvey the Property and that the Proneriv is uponcumbered vxenst S encumbrances of vecord, Borrower warranty

ang will defend generally the title (o the Property against adl claims and demunids, subject Lo any encumbrances of record.

1. Payment of Principal, lolerest and Lale Charge. Buorrewer shall puy whea due the principul of, and interest on, the
debt evidenced by the Nole and late charges due under the Nale.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borvower shall inctude in each monthly paymeni, together
with the principat and interest as set furth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or 1o Le levied against the Property, (1) leasehold payment or pround rents on the Properly, and (¢) premiums for
insurianee required by paragraph 4.
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Each monthly instaliment for items (a), (b}, and {c} shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of nat more than one-sixth of the estimated amounts.

The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

become delinquent. Lender shall hold the amounts collected in trust to pay items {a}, (b), and (¢) before they become delinquent,

If at any time the tolal of the payments held by Lender for items (a), (b), and (c}, ogether with the future monthly payments
for such items payable to lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Node are current, then Lender shall either refund
the excess over one-sixth of the estimated payments vr credil the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

Az used in this Security Ilnstrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment ahall
also include either: (i) an installment of the aunnual mortgage insurance premium to be paid by Lender to the Secretary,
ar {ii) a monthly charge instead of a mortgage insurance premium if this Security lnstrument is held by the Secretary.
Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-iwelfih of one-half percent of the outstunding principal balance due on the Note.

1f Borrower tenders Lo Lender the full payment of all sums secured by this Securily Instrument, Borrower's account shall
be credited with the balance remaining for all instutlments for items {a), (b}, and (c} and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. lmmediately prior Lo a foreclosure sale of the Properily or its acquisition by lender, Borrower's account shall
be credited with uny balance remaining for all installments (or tems (a), (b), and (c}.

3. Application of Payments. All payments under paragraph 1 iand 2 shall be applied by Lender as follows:

First, to the mor{gage insurance premium to be paid by lender Lo the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, Lo any taxes, special assessments, leaseheld payments or ground rents, and fire, food and other hazard insurance
premiums, as reguired;

Third, to interest due under the Note;

Fourth, lo amortization of the principal of the Note;

Fifth, to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borruwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, againsi any hazurds, casualties, and contingencies, including fire, for which Lender requires
insurance. This inaurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether nuw in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include luss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a)} to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the reatoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred o in Paragraph 2, or change the amount of such payments. Any excess insurance

proceeds over any amount required to pay all outstanding indebledness under the Note and this Security Instrument shall be
paid to the entity Jegally entitled therew.

In thar event of foreclosure of this Security Instrument or other transfer of litle to the Property that extinguishes the
indelindness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Horruwer's principal residence within sixty days afier the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the
foan is in defaull. Lender may take reasonable action to prutect and preserve such vacant or abandoned Preperty. Borrower
shall also be in default if Borrawer, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not Jimiled te, representation cuncerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shull comply with the provisions of the lease, If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged untess Lender agrees to the merger in writing.

6. Charges W Borrower and Prolection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay Lhese obligations on time directly to
the entity which is owed the payment. If failure o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shail promptly furnish to Lender receipts evidencing these payments.

I nurrower fakis W mase these PAYIREHS 07 Lie o yileils reguired by Faragfaph 2. 07 falls W perioTm any GLher CoOvenanw
and agreements contained in this Security Insirument, or there is a lega) proceeding that may significantly affect Lender's rights
in the Properly (such as a proceeding in bankruptey, for condemnation or w enfurce laws or regulations}, the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or cluim {or damuges, direcl or consequential, in connection with any
condemnal;i(on ﬁor/?ther taking of any puri of the Property, or for conveyance in place of condemnation, are hereby assigned
L "
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and shall be paid to Lender w0 the extent of the full amount of the indebtedness tha! remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds w the reduction of the indebtedness under the Note and this Securit
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principat
Any a‘pphcauon.ol' the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which
are relerred 1o i Paragraph 2. or change the amount of such payments. Any excess 5n'oceeds over an amounl required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled therelo.

8. Fees. Lendcr may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in fulf of all sums secured by this Security Instrament if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in Lhis
Security Insument.

(b) Sale Without Credit Approval. Lender shall, if permitted b applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrumen if:

(i} All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Propenty bul his or her credit has not been approved in accordance with
the requirements of the Secretary,

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requirc such payments, Lender does not waiver its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Bomower agrees that should this Security Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within SIXTY from the date hereof, Lender
may, at ils option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A writlen statement of any authorized agent of the Secretary daled subsequent o

SIXTY from the date hereof, declining to insure this Security Instrument and the Note secured
thercby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing. this option may
not be exercised by Lender when the unavailability of insurance is solely due 10 Lenders failure to remit a mortgage
insurance premium to the Sceretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediale payment in full because of
Bommower’s failure 1o pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Securily Instrument, Bomrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including. to the extent they are obligations of Bomower under this Securily Instrument,
foreclosure costs and reasonable and cusiomary anomeys' fees and expenses property associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in fuil. However, Lender is not required to permit reinstaiement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely affect the priority of the licn created by this Secunty Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or maodification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender 1o any successor in intcrest of Bommower
shall not operate to release the liability of the original” Borrower or gm’ower's successor in interest.  Lender shall not be required
to commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s suctessors
in interest.  Any forbearance by Lender in excrcising any nght or remedy shall not be a waiver of or preciude the exercise of
any right or remedy,

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements of this Sccuritﬁ
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of paragrap
9.b. Bomower's covenants and agreements shall be joint and several. Any Bomrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-si[gn'mg this Security Instrument only to morigage, grant and convey that Borrower's
interest in the Propeny under the terms of this Security Instrument; (b) is not personally ogiigau:d W pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Bomower may agree (o extend, modily, forbear or make
any accommodations with regard 10 the terms of this Sccurity Instument or the Note without that Borrower's conscnl,

) 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall %e directed 1o the Propeny Address
or any other address Burrower designates by notice (o Lender, Any notice to Lender shall be given by first class mail 10 Leader's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be dcemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction

in which the Property is located. In the event that any provision or clause of this Sccurity lnstrument or the Note conflicts

with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

ggfcc:l wimout the conflicting provision. To this end the provisions of this Security Instument and the Note are declared 1o
severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Bomower unconditionally assigns and wansfers to Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property
10 pay the rents 1o Lender or Lender’s agents. However, prior 10 Lender's notice 1o Borrower of Borrower's breach o any
covenant or agreement in the Securitv Instrument, Borrower shall collect and receive all rents and revennec nf the Prongrty
& Tustee uiodic beneili O Lender and bOTIOWEL  TNiS 2SSIENMER! Gi FCRG CONSLAWES &l aDSOIUL: ASSIERMEND BAC DO &
assignmem for additional security onty.

If Lender gives notice of breach 1o Bomower: (a) all rents received by Borrower shall be held by Bormower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Insttument; (b) Lender shall be entiticd 10 collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agem on Lender's wrilten demand 1 the tenant.

Borrower has not executed any prior assigament of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to cater upon, take control of or maimain the Property before cr after giving notice of breach
o Borrower, However, Lender or & judicially appointed receiver may do so at any tme there is a breach. Any a.thcauon
of rents shall not cure or waiver any default or invalidate any other fight or reme y of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: U8 VE N PAGE ¢ J
17. ForecksureProcedure. IfLenderrequiresimmediate paymeatin fullunder paragraph9, Lender mayinvoke the power of

;deandny«heumadiupemiﬂedhynppumblehw. l&ndermumﬁthdwwlkdanupemhmhpm
the remedics provided in this parugraph 17, including, but uoljimited to, reascnable attorneys* fees and costs of titte evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Leader's clection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manper prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at pubjic anction o the
highest bidder for cash atsuch time and place in DeSokn County as Trustee designates in the motice of sale
in one or more parcels*and in any order Trustee determives. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covemant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply !hepmceedsortheuleintherollowincordm{a)tonnexpmu of the sale, including, bat not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Insument without charge to Bomower, If Trustee is requested 1o cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered 1o Trustee. Borrower shall pay any recordation coste,

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustes hercin and by applicable law.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es))

[_] condominium Rider ] Graduated Payment Rider [C] Growing Equity Rider
Planned Unit Development Rider ] Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
execuied by Borrower and recorded with it.

Witnesses: f-%{ m&,-, D{f//&”" (Seal)

;7 William L. Allan -Borrower
[%4/ /%5/ %w/ (Scal)
Carol E. Allan -Bormower
(Seal)
-Bomower
(Seal)
-Borrower.
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STATE OF MISSISSIPPI:
COUNTY OF bDeSoto

Personally appeared before me, the undersigned notary public in and for the
Jurisdiction afore said, the within named William L. Allan and wife Carol E. Allan ,
who severallv acknowledged that thew cigmed and delivered the zhove znd feorecoin:
SDSITUmERT T Thé day ant vear tnerein mentioned.;. i

e
- o

Given .day of May . 1993,

Ofw U‘»ua \b\ﬂ.‘

Notary Public

My commission




