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LAND DEED OF TRUST

THIS INDENTURE, made and entered Into this day by and between
JOSEPH E. AUSTIN dba AUSTIN QUALTITY HOMES

whose address is P. 0. BOX 413 HORN LAKE
(Street No, or AFD No. and Box) {City}
DeSoto MS , 83 Grantor (herein designated as “Debtor), and
{County) (State)

W. P. MITCHELL

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

of SOUTHAVEN , Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:
SIXTY-SEVEN

WHEREAS, Debtor is indebted to Secured Party in the full sum of
THOUSAND FIVE HUNDRED AND NO/100

Doltars (§___ ****67,500.00 eyidenced by my___promissory note of even date herewith

in tavor of Secured Party, bearing interest from ____ DATE  at the rate specified in the note
providing for payment of attorney’s fees for coliection if not paid according te the terms thereof and
being due and payable as set forth below:

Interest pavable quarterly, lst payment due 09/03/93, with any unpaid
accrued balance due with Principal on 12/03/93,

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above
according to Its terms and any extensions thereof, (b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, {(c) any other
indebtedness which Debtor may now or hereaftar owe to Secured Party as provided in Paragraph 2
and {d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness").

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of : County of DeSoto State of Mississippi:

LOT 48, SECTION F, CHURCH ROAD ESTATES, IN SECTION 2,

TOWNSHIP 2 SOUTH, RANGE 8 WEST, DESOTO COUNTY, M1SSISSIPPI,

AS PER PLAT THEREOF RECORDED 1IN PLAT BOOK 23, PAGES 56-57, IN
THE OFFICE OF THE CHANCERY CLERK OF DESOTQ COUNTY, MISSISSIPPI.
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together with all improvements and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), uniess the househoid goods are identified in.a security
agreement and are acquired as a result of a purchase money cbligation. Such household goods shall only secure
sald purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o secure prompi payment of all existing and future Indebtedness dus by Deblor 1o Secured Party under
the provisions of this Deed of Trust, If Debtor shall pay seid indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be veid and of no elfect. If Deblor shall be in default as provided In Paragraph 8, then, in that event, the entire Indebtednass, together with
all interest accrued thereon, shall, at the option of Secured Party, be and become &t once due and payable withoul notice 10 Debtor, and Trustee shall, at the
requeasi of Secured Party, sell the Property conveyed, or a sufficlency thereof, to salisfy the Indebledness al public ocutcry to tha highest bidder tor cash. Sale
of the property shall be advertised for three consecutive weeks preceding the sale In a newspeper published in the county whera tha Property Is sltuated, or il
nong is so published, then In some newspaper having & genaeral circulation therein, and by posting a notice for the same time al the courthouse of the same
county. The notice and adverisement shall dlsclose the names of the origing! debtors in this Deed of Trust. Deblors walve the provisions &f Sectlion 891-55 of
the Missisgippi, Code of 1972 a3 amended, If any, as far a3 this section restricts the right of Trustes 1o offer al sale more than 160 acres &t a tima, and Trustee
may cffer ine groperty herein conveyed as a whole, regardiess of how it s described,

It the Proparty is situated in two or more countles, or in twa |udiclal districts of tha same county, Trusiee shall have full power 1o 3elect in which county,
or judiclal district, the sale of the proparty is 10 be made, newspaper advertisament published and notice of sale posted, and Trustee’s selection shail be
binding upon Dabtor and Secured Partv. Should Secured Party be a corporation or an unincoroorated association. then any oflicer theren! mav declare Detior
10 D 10 OBlaud a8 PIOwviDed  Faaglaph Y and reguest irestee 1o se'l the Propeny. Secured Fary sheli Rave 1Ne same 1IGhY 10 PUIChase e o
forectosure sale as would a purchaser who is rot a party to this Deed of Trust.

My & lhe

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee: then the indedtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining 1o Debior.

IT 15 AGREED that this conveyanca ks made subect to 1he covenanta, stipulations and condilions set forth below which shall be binding upon all parties
herelo,

1. Tnis Dead of Trust shall alsg secure all {ulure and edditional advances which Securad Party may make to Deblor from time to iime upon the security
herein conveyed. Such advances shall be optional with Secured Party and shall be on such lerms as to amount, maturlty and rawe of interest as may be
mutually agreeable to boih Debtor and Secured Party. Any such advance may be made to any one of the Deblors shoutd there be more than one, and if 30
made, shall be secured by this Deed of Trust 1o the sama exient as ¥ made to all Debtors,
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2. This Deed of Truat shail giso secure any end all other Indsbiedness of Deblor dus 10 Secursd Party with Inerast thereon &3 specitied, of of any one of
the Deblors should there be maora than one, whether direct or contingent, primary or secondary, sole, Joint or saveral, now existing or hersatter ariaing &t any
time betore canceilation of this Deed of Trust. Such Indebledness may be svidenced by hote, open account, overdraft, sndorsement, guaranty or ctherwise.

3. Debtor shall keep alt improvements on 1he tand herein conveyed insured apainsi fire, all hazards includec within 1he term “extended coverage”, fiood In
areas designaled by the U. S. Departmeni of Housing and Urban Developmeni as being subject to overflow and such other hazards as Secured Party may
feasenably require in such amounts as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trusi. ANl policies shall be
wrillen by reliable snsurance comgpanies acceptable ta Secured Party, shall include siandard loss payable clauses in favor of Secured Party and shall be
delwered o Secured Party, Debtor shall promotty pay when due alt premiums charged for such insurance, and shall funish Secured Party the premium raceipts
for inspection. Upon Debtor's failure 1o pay the premiums, Secured Parly shall have the right, but not the obligation, 1o pay such premiums. In the event of a
‘088 covered by 1he insurance in force. Debtor shatl promptly notify Secured Party who may make proof of loss if timely proot is aol made by Debtor, All joss
payments shall be made directly to Secured Parly as oss payee who may either appiy the proceeds ta the repair or restoration of the damaged improvements
or to the indebiedness of Debior, or release such proceeds in whole or in part 10 Debtor.

4. Debtor shall pay ali taxes and assessments, general or speclal, lavied against ina Proparty or upon the nterest of Trustee or Secured Party therein,
during the term of this Deed of Trust hefore such taxes or aysessments become dellnguent, and shall furnish Secured Party the 1ax receipts for inapection.
Should Debtor fail fo pay at) taxes and agsessments when due, Secured Party shalt have 1he right, but not the obligation, to make these payments,

5. Debtor shail aeep the Property in good repair and shall not permit or commil waste, impairmant or deterioration thereof, Deblor shall use ihe Proparty
for lawful purposes only. Secured Party may make or arrange to be made entries vpon and Inspections of the Property after first glving Debtor netice prior to
any inspeciion specitying a just cause relaled 1o Secured Party's inlesest in the Property. Secured Party shall have the right, but not the obligation, 10 cause
needed repairs o be made 1o the Praperty atter first affording Detos a reasonable opportunity to make the repairs.

Should the purpose of the primary indebtedness lor which this Deed of Trust is piven as security be for construction of improvemants on the tand herein
conveyed, Secured Parly shall have the right to make or arrange tc be madse eniries upon the Proparty and inspeciions of the construction in progress. Should
Secured Pany determine that Deblor is faiting 10 perform such construction in a timely and satisfactory manner, Secured Party shall have the right, bui not
the obligation, 1o take charge o and proceed with the cansifuction al 1he expense of Deblor after First atlording Debtor a reasonable opporunity 1o continue
the consiruclion in a manner agreeable 10 Secured Parly.

6. Any sums advanced by Secured Party for Insurance, taxes, repairs or construction &s provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shall be payable by Debtor to Secured Party, with Interest at the rate specified in the note representing
the primary indebtedness. within thirty days follawing written gemand for payment sent by Secured Party to Deblor by certified mail. Receipts for insurance
premiums, laxes and repair or construction costs for which Secured Party has made payment shali sefve as concluSive evidence thereof.

7. As additicnal security Debtor hereby assigns 1o Secured Party all rents accruing on 1he Properly. Debtor shall have the right te collect and retain the
rents as long as Debtor is nol in defaylt as provided in Paragraph 9. In the event of defaull. Secured Party in person, by an agenl or by a judicially appointed
receiver shall Be entitled 1o enter upon, take possession of and manage 1he Property and ccliget the rents. All rents so coliected shalt be applisd first 10 the
costs of managing the Property and collecting the renis. including lees for a receiver and an attorney, commissions 1o fental agents, repairs and other
necessary related axpenses and then to payments on the tndebtedness.

8. I all or any pan of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a} 1he creation of a lisn subordinate 1o this Deed of
Trusl, !b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (¢) the gram of a leasehold interest of three years or less
not containing an option lo purchase. Secured Party may declare all the Indebtedness to be immediately due and payabte: Secured Party shall be deemed 10
have waived such option 10 accelerate if, prior or subsequent to the sale or transfer, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successor in inleres! is satisfactory 10 Secured Parly and thal the successor in interest will assume the Indebledness so as to
become personally liable for the payment thereo!. Upon Debtor's successor in interest executing a wrilten assumnption agreement accepted in writing by
Secured Party. Secured Parly shali release Debtor from all obligations under the Deed of Trusi and the Indebtedness.

I ihe condilions resuiting in 2 waiver of the option 10 accelerate are not satisfied, and il Secured Parly elects not to exercise such cption. then any
exlension or modification of the terms of repayment {rom 1ime 16 time by Secured Parly shall not operale 16 release Debtor or Deblor's successor in interest
from any liability imposed by this Deed of Trust or by the tndebiedness.

It Secured Party elecis to exercise the opkion to accelerale, Secured Panly shall send Debtor nolice ol acceleration by certified mail. Such notice shall
pravide a period of thirty days {rom the date of mailing within which Debtor may pay the Indebtedness in full. H Debior fails to pay such Indebtedness prior to
Ihe expsration of thirty days, Secured Pary may, without funthar notice to Debtor, invoke any remedies set fonh in this Deed of Trust.

9. Debtor shall be in default under 1he provisions of this Deed of Trust if Deblor (a) shall fail to comply with any of DeMor's ¢ovenars or abligalions
contained herein, (E) shall fail 10 pay any of the Indebtedness secured hereby, or any instaliment thereol or interest thereor, as such Indebtedness,
instaiiment or interest shall be due by contractuai agreemeni or by acceleration, (¢t shall become bankaupt Of insoiven| or be placed in receivership, (d} shal!,
il & corporation, a partnership or an unincorporated association be disaolved volumtarily or involuntarily, or {e} il Secured Party in good faith deems itself
insecure and its prospecl of rgpayment seriously impaired.

10, Secured Pany may at any time, withoui giving formal notice 1o the coriginal or any successor Trustee, or to Debtor, and withoul regard 1o the
willingness or inability of any such Trustee 10 exocule this trust, appoint another person or succession of persons to act as Trusies, and such appoimee in
the executron of this trust shall have all the powers vested in and cbligations imposed upon Trustee. Should Secured Party be a corporaiion Or an
unincorporated association, then any officer thereg! may make such appoiniment.

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privitege, oplion or remedy contained
herein or atlorged by taw or equity. and may be exercised independently, cancurrently, curnutatively or successively by Secured Parly or by any othar owner or
holder of the Indebtedness. Forbearance by Secured Party in exercising aay privilege. option or remedy after the right to do sg has accrued shall not
constilute a waiver of Secured Parly's right 10 exarcise such privilege, option or remedy in event of any subsequent accruatl.

12. The words “Debtor” or “Secured Pary” shall each embrace one individual, two or more individuals, a corporation, a parinership or an unincorporated
associahion. depending on 1he racital herein af 1he parties to this Deed of Trust. The covenants herein contained shall bind. ang {ns benetits herein provided
shall inure to. Lhe respective legal or personal representatives, successors or assigns of the parlies hereln subject 1o the provisions of Paragraph 8. If there be
more than one Deblor, then Debior's cbligations shall be joint and several. Whenever in this Deed of Trust the context so requires, the singular shall include
the plural and 1he ptural the singular. Notices reguired herein from Secured Pany 1o Debtor shall be sent 10 the address of Deblor shown in this Deed of Trust.

13, This Deed of Trust 15 glvan and taken In renewal and extension of a deed of trust dated the day of .
19 —— 0, and recorded in Baok rage deed records County, Miss,, and is In no way
intended to vold the sald deed of trust or Impalr the security thereof, 3 JUN

IN WITNESS WHEREQF, Debtor has executed this Desé af Trust on the day of E .19 83,

CORPORATE, PARTNERSHIP OR ASSDCIATIDN SIGNATURE lNDlVIE’)iJAL SI(SA[Q.TUB.ESQ
< T A g
OS%LPH E. AUSTIN

Name of Deptor

By

Title
Attest:

Title
(Seal}

(Acknowledgement on Reverse Side)




INDIVIDUAL ACKNOWILEDGEMENT BUUK

STATE OF MISSISSIPR
county o DeSoto #

This day personally appearsd belore me, the undersigned authority tn and for tne State anc County aforesald, the within named

Joseph E. Austin

on the day and year therein meniionad.

Given under my hang and official seal of office, this the 3rd day of June =
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who ack ledped that _._ha __signed and dellvered the foragning Deed of Trust

...ul-
'ﬂ‘ 19

11/28/94

My Commission Expires

STATE QF MISSISSIPPI
COUNTY OF

- <

This day personally appeared belore me, the undersigned authority [n and for the State and County 'alo_i-a‘saldf

and

]

respectively ot Debtar, the above named

a corporation— a partnership — an unincorporated essoclation, who acknowledped that for and on its behatf,

foregoing Deed of Trust on the day and: year therein mentionsd as Its act and desd, baing first duly auihorized =0 to do.

he  sighed, saaled and. detivared the

Given under my hand and official ssal ot office, this the day of .18

My Commission Expires
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Eric L. Sappentield

Attornsy

87 Stateline Rd

Suite A 30

Southaven, MS 38671
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