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S LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE VETERANS ADMINISTRATION OR [TS AUTHORIZED AGENT.”

__ORITS AUTHORIZED AGENT.

4 1

treed. Upon any violalion of this undertaking,

Trnis Dekp or TRusTt, made and entered into this 284k day of flay ,18 93,
by and between :

JAMES C. HARROD and wife, ANGELA C. HARROD

CAN?ELLED RY AUTHORITY, RET2:DED IN BOOK

| Of] . PAGE 22 soeme
, hereinaflter called the Grantor; g THIS 2 E AY GE ! !ﬁ A 19ﬂ,

Harold £. Caye ~ , hereinafter called thq Trustee, 7
o CHANCERY CLERK
CRYE-LEIKE MORTGAGE COMPANY, INC. ‘8‘1}”‘ )Pw

. B corporation organized

and existing under the laws of Tennessee , having its pr?ncipal office and
post-office nddressat 2,0, Hox 77257 Memphis, TN 387 87-0257 , hereinalter called the

Beneficiary:

Witnessers, That the Grantor, in eonsideration of the debt and trust hereinafter mentioned, and the sum
of One Dollar ($1.00) to the Grantor paid by the Trustee, the receipt whereof is hereby a;,cknowledged, d.ees by
these presents grant, bargain, sell, convey, and warrant unto the Trustee, the [o]lowing—descr‘lbed pfoperty, situnted
in the County of JDesoio _ , State of Mississippi, to wit:

Lot 11, Section "aA", Crumpler Place Subdivision, located in Section
22, Township 1 South, Range 6 West, Desoto County, MS, as per plat recorded
in Plat Boock 38, Pages 28-29 in the office of the Chancery Clerk of
Desoto County, MS.

ST

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OFF THE VETERANS ADMINISTRATION

Should the Velerans Administratien fail or refuse
of Il]e loan secured by this mortga
Serviceman's Readjustmant acl of
days from the date the loan would

to fssue is guaranty The holders of the indzbledness described hereln shall have the
ge under the provisions of tha oplion at any lime to require Granlors o pay fo the Holders of Ih-
1944, as amended, within sixty indebtedness in addition to and concuirent to the monthly install-

uar 4 ﬂﬂrm_al!y become eligible for such meat of principal and interest and .escrow lor laxes and hazard

§ecau?:;y‘b;hﬁ}i‘:on2 lg::gzeehfr:em ;flay. at ils oplion, dectare all sums ~  insurance, 8 sum equal to one-twellth of the annual flood insuranc:

motlgager covepants an% 2 :-gle ﬁte]y due and pavd ble. The premium in the event the Holder of the indebtedness requires llooc

the said nole secured hcr:ag s that so long as this mortgage and insurance and same is available under the anion.al Flood Insurance

the Serviceman's Readjust Y are guaranteed under the provisions of Act of 1968 or subsequent similar legistature; said sum to be held
Justment Act, he will not executs or file for in escrow withou! liability on the parl of lhe Holder of the in-

record any inslrument w

hich i il \
occupancy of the moriga ieh imposes a restricion upon the sale or debledness for interest thereon and to be used In payment of sald

ged properly on the basis of race, color or insusance when due and payable. i the amount so held shall at ar

the morlgagee herein  {ime be insullicient to pay said insurance premium when due and

of the debt secured  payable, the Grantors shall promplly deposit the entire smount of
 eaid definit,

Mmay, at ils option, declare the yppai
‘ plion, paid balance
bereby immediately due and payable.

together with al} buildings and improvements thereon or that may hereafter be erect.ed thereon and the ‘he:reditamenta
and appurtenances and all other rights thereunto belonging, or in nnywisc now or heresfter ap_pcrtmnm g, and the
reversion and reversions, remainder or remainders, rents, issues, snd profits thereof, and sll rllght-s of i‘xomest.efad,
" and all fixtures now or hereafter attached to or used in connection with the premises herein described and in addiiion

thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures and & part of
the realty, and are a portion of the security of the indebtedness herein mentioned;

he title ‘'Secretary of Veterans Affairs' shall be substituted for that of

dministrator of Veterans Affairs' and the designation 'Department of Veterans

tairs' shall be substituted for that of 'Veterans Administration' each time that it

pears in this document pursuant to the provisions of Sectjon 2, Pub. L. Ho. 100-527,
¢ Department of Veterans Affairs Bct."
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heceleration Clause, "This loan ls immediately due and payabie “@BUK 6 4 3 PAGE 8‘ O

i t.ransfel: of the property securing such loan to mny transferea, unless the
! : ' ncceptabllity of the assumption of the lcan is established pursuant to section
1817a of chaptar 37, title 38, United Statss Code.“

Funding Fee. “A fee equal to ohe-half of 1 percent of the balance of
this loan as o date of transfer of the property shall ba payable at tha
tine of transfer to the loan holder or its suthorlized agenk, as trustee for the

Secretary of Vekterans Afairs, If the sssumer fails to pay this fee at the -
time of transfer, the fes shall conskitute an additional debt to that already
secured by this instrment, shall bear interest at the rate herein provided,
and, at the coption of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immedlately due and payable, This fee is auko-
matj.cally waived if the assumer is exenpt under the provision of 38 U.5.C.

1829 (by) .

Processing Cha:ge "Upon application for approval to allow assunption
of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and sub—
sequently revising the holder's cumership records when an ammved transfer is
campleted, The amunt of this charge shall not exceed the maximum established
by the Veterans' Adninistration for a loan to which section 1B17A of chapter 37,
title 3B, United Stakes Code applies.™

Indemnity Liability. *If this obligation-is assimed, then the assurer
hereby sgrees to assume all of the obligations of the veteran urder the terms
of the instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Veterans Administration to the extent of any claim
paytent arising fram the guaranty or ingurance of the :Lndebtedness created by
this instrument,”

To Have axp 1o HoLp the same unto the Trustee and unto his successors and asgigns, forever.

In Trusr, However, to secure to the Beneficiary named above, the payment of a certain promissory note of
even date herewith in the principal sum ofV.inety-Five Thousand Five Hundred and % Zhs
(8 95,500.00 ), with interest from date at the rate of seven and one-half per centum (7,50%
per annum on the halance remaining from ‘time to time unpmd Oprmclpal and mterest being payable at the office
Crgye-Leike MNontgage Company, Inc. Box
i.n femphis, TN, 387187-0257 , or a.tsuch other place g3 the holder may
designate, in writing delivered or mailed to the Grantor, in monthly installments of 5.2 /%gaszgc d Sixty-Seven
Dollars ($ 667.75 ), commencing on the first day of Julfy %3 """""""
first day of each month thereafter until principal and interest are fully paid, except t,hat the final payment of principal
and interest, if not sooner paid, shall be due and paysable on the first day of dune , 2 Oi:' 3

The Grantor, in order more fully to protect the security of this Deed of Trust, does hereby covenant and agree
a3 follows:

1. He will pay all and singular the principal and interest and other sums of money payable by virtue of the
note secured hereby and of this lien, at the timea and in the manner in said note and hereinafter provided. Privilege
is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
" the amount of one installment, or one hundred dollars ($100.00), whichever ia less.

2. Together with and in addition to the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Beneficiary as trustes (under the terms of this trust as
herein stated), on the first day of each month until the note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable”
to renew the policies of fire and other hazard insurance on the premises covered by this Deed of Trust,
plus taxes and assessments next due on these premises {all ag estimated by the Beneficiary, and of which

,Qrantor is notified) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes and mssessments will become
delinguent, such sums to be held by the Beneficiary i in trust to pay said ground rents, premiums, taxes,
and speciel assesamenta :

{b) The aggregate of the amounts payable pursuant to subparagraph () aud those payable on the note secured
hereby, shell be paid in 2 single payment each month, to be applied to the following items in the order
stated:

(I) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums; .
(1) interest on the note secured hereby; and
(111} amaortization of the principal of said note,

Any deficieney in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Beneficiary's option, Grantor will pay a “late charge” not exceeding four per centum (4%,) of
any installment when paid more than fifteen (15) days alter the due date thereof to cover the extra
expenss involved in handling delinquent payments, but such “late charge’ shall not ba payable out
of the proceeds of any sale made to satiafy the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby.

3. If the total of the payments made by the Grantor under () of paragraph 2 preceding shall exceed the
amount of payments actually made by the Beneficiary ns trustee for ground rents, taxes, or assessments, or
insuranee premiums, &s the ense may be, such excess shall be credited on subsequent payments to be made by
the Grantor for such items or, at Beneficiaries option as trusiee, siall be refunded to Grantor. 1i, however,
such monthly payments shall not be sufficient to pay such items when the same shall become due and payable,
then the Grantor shall pay to the Beneficiary as trustee any amount necessary to make up the deficiency. Such
payments shall be made within thirty (30) days efter written notics from the Beneficiary stating the amount
of the deficiency, which notice may be given by mail. If at any time the Grantor shall tender to the Benefi-
ciary, in accordance with the provisions thereof, the full payment of the entire indebiedness represented
thereby, the Beneficiary shall as trustee, in computing the amount of such indebtedness, eredit to the account
of the Grantor any credit balance rema.mmg under the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the prowsmns of this Deed of Trust resulting in a public sale of the premises
covered hereby or if the Beneficiary acquires the property otherwise after default, the Beneficiary shall apply,
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as trustes st the time of the commencement of such proceedings, or at the time the property is otherwise
acquired, the nmount then remaining to credit of Grantor under (a) of paragraph 2 preceding, as a credit
on the interest accrued and unpaid and the balance to the principal then remaining unpaid on the note
secured hereby, ™

4. The lien of this instrument shall remain in full force and effect during any postponement or extension
of the time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all and singular the costs, cherges and expenses, including ressonable attorney’s fees incurred
by Beneficiary because of the failure on the part of the Grantor to conform and comply with his obligations and
duties under the term of the note secured hereby and of this Deed of Trust; and if such failure results in & sale
under a foreclosure hereof, said fee shallbe Zen per centum ( 7 0. (%) of the total indebtedness as of the
date of sale.

6. Upon the request of the Beneficiary the Grantor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Beneficiary for the alteration, modernization, improvement, maintenance, or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first described above. Said supplemental note or notes shall bear interest at the rate
provided for in the principal indebtedness end shall be payable in approximately equal monthly payments

for such period as mey be agreed upon by the creditor and debtor. Failing to agree on the maturity, the

whole of the sum or sums so advanced shall be due and paysble thirty (30) days after demand by the creditor.
In tio event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. He will not commit, permit, or suffer waste, impairment, or deterioration of seid property or any pert

"'g"ih'éreof, and in the event of the failure of the Grantor to keep the buildings and other improvements now or
hereafter on said premises in good repsir, the Beneficisry may make such repairs as may reasonably be

deemed necessary for the proper preservation thereof, and the sums so paid shall beer interest from date at the
rate provided for in the principel indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this Deed of Trust.

8. He will continuously meintain hazard insurancs, of such type or types end amounts as Beneficiary may
from time to time require, on the improvements now or hereafter on said premises, and except when payment
for all such premiums has theretofore been made under (8) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies approved by the Beneficiary and the
policies and renewals thereof shall be held by the Beneficiary and have attached thereto loss payable clauses
in favor of and in form acceptable to the Beneficiary. In event of loss the Grantor will give immediate
notice by mail to the Beneficiary, who may make proof of loss if not made promptly by the Grantor, and each
insurance company concerned is hereby authorized and directed to make payment for such loss directly to
the Beneficiary instead of to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part
thereof, may be applied by the Beneficiary at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property demaged. In event of foreclosure of this Deed of
Trust, or other transfer of title to the said premises in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the Grantor in and to any insurance policies then in force shall pass to the pur-
chaser or grantee.

-

9. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, except when payment for all such items has theretofore been made under {a) of paragraph 2 hereof,
and shall promptly deliver the official receipts therefor to the Beneficiary; and in default of such payment by the
Grantor, the Beneficiary may pay the same, and any amount 8o paid by the Beneficiary shall then be added to
the principal debt named herein and shall be secured hereby.

If the Grantor shall well and truly keep and perform sll the covenants and agreements in this Deed of Trust,
and in the note hereby secured and well and truly pay off and discharge the said note and other indebtedness secured
hereby, then this conveyance shall be null and void, but otherwise shall remain in full force and effect snd at the
request of the Beneficiary, the said Trustee, or any successor appointed in his stead, shall sell the premises covered
hereby at public auction for cash to the highest and best bidder, during legal hours, at any front door of the county
courthouse of Desoto County, State of Mississippi, after giving notice, by advertising and
posting &8 required by law, of the time, place, and terms of ssle, and out of the proceeds arising from such sale, the
said Trustee, or any successor, shall first pay all the costs and expenses of executing this Trust, including a reasonsble
compensation of said Trustee; next, said Trustee shall pay the balance of the indebtedness hereby secured then
remaininig unpaid; next, said Trustee shall reimburse the Veterans Administration for any sums paid by it on account
of the guaranty or insurance of the indebtedpess secured hereby; and lastly, any balance remaining in the hands
of said Trustee shall be paid to the Grantor. The Beneficiary, or any subsequent holder of the note is hercby
authorized and empowered to appoint and substitute another Trustes in the place of the Trustee named herein,
at any time, by writing, duly signed and acknowledged and recorded in the county or counties where the premises
covered hereby are situate, and such appointee shall have full power as the Trustee herein, together with all the
rights and privileges thereunto belonging. "If the holder of the note is a corporation, its president or any vice
president maz seiect and sppoint such sebsiifuted Trustee. No gne exerciee of this power of appointment, power
of sale, or any other power or right given in this Deed of Trust shall exbaust the right to exercise such power, but
all rights and powers herein given may be exercised as often as may be negessary to achieve the perfect security
and the eollection of the indebtedness secured by this Deed of Trust until ssid indebtedness is fully paid and discharged.
At any sale made to enforce the Trust herein given, the Beneficiary, or any person in interest, may become a purchaser,
and upon payment of the purchase price, the Trustee shall execute s deed of conveyance, which conveyance shall
vest full and perfect title in such purchaser upon payment of the purchase price.

The Grantor hereby assigne to the Beneficiary any and all rents on the premisss covered hereby and author-
izes the Beneficiary, by its agent, to take possession of said premises at any time there is any default in the
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payment of the debt hereby secured or in the performance of any obligation herein contained, and rent the
seme for the account of the Grantor, and to deduct from such rents all costs of collection and administration
and to apply the remainder of the same on the debt hereby secured.

The Grantor further covenants and agrees that in case of & ssle, as hereinabove provided, the Grantor or any
person in possession under the Grantor, shall then become and be tenants holding over and shall forthwith deliver
possession to the purchaser at such sale, or be summarily dispossessed in accordance with the provisions of law
applicable to tenants holding over.

If the indebtedness secured hereby be puaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
ligbilities of the parties hereto, and any provisions of this or ather instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

Tre covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors, and aesigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Beneficiary’’ shail include any payee of the indebtedness hereby secured or any transferee thereof whether by
operation of law or otherwise.

Ix WirNess WHEREOF, the Grantor(s) ha¥©  hereunto set 1Ae<i2  hand(s) the day and year herein
first written above.

STATE OF MISSISSIPPI,
COUNTY OF DESOT70

s8:2

Personally appeared before me Sandaa J. Badf ,the undersigned NoeZaery Puldic
in and for said County, the within namad Jaemes C. Harrod and
Angetfa C. fArnod , his wife, who acknowledged that £ he y signed and
delivered the foregoing instrument on the day and year therein mentioned,

Given under my hand and seal this 28%A day of flay ,10 93,

My Commigsion Expires April 18, 1994 tgo“ndm %\ w
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