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DEED OF TRUBT

THIS DEED OF TRUST (“Security Instrument") {s made on June 23, 1993
Tha Grantor Ig JEFFERY N. STROUD and wife, GLENNA J. STROUD

("Borrower)

This trustee i{g-~---- Colom and Colom Attorneys! st Law
P.G. Box 846, Columbus, Kississippl, 39703 ("Trustee")
the beneficiary is The Hisaissippi Home Corporation Which is orgenized and existing under the
laws of the State of Mississippt and whose address is 207 W. Amite 5t., ¥ 13, Jackson, MS. 39201-1205__
(“Lenderm), Bglarr:?gr%r ﬁmbes Lerder the principal sum of _ Doliars_

(U.5. 8 : - }. This debt is evidenced by Borrower's note dated the same date [T
this Security instrument ("Note"), which provides for monthly payments, with the full debt, §f not paid
earlier, due and paysble on fudy 1 7003

This Security Inetrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b} the payment of Bll other suma,
With interest, edvanced under peragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower!s covenants snd agreements under this Security Instrument and the Note, For this
frirpose, Borrower irrevocably grants and conveys to TrusBe ir{ trust, with power of sale, the following
described property located in €5oto County, Missigsippi:

Lot 111, Section D, Magnolia Estates Subdivision, in
Section 35, Township 1 South, Range 6 West, DeSoto
County, Mississippi, as shown on plat recorded in

Plat Book 36, Pa1ge 29, in the office of the Chancery Clerk of DeSoto County,
0207 Hyman Drive, Olive” Branch street,City

Hississippi__ 38654 ("Property Address");

Zip Code

YOGETHER WITH all the improvements now or hereafter srected on the property, and all essements,

eppurtenances, and fixtures now or hereafter a part of the property. All replacements and edditions shall
also be covered by this Security Instrument. ALl of the foregoing is referred to in this Security
Instrument as the “Property."

BORROWER COVENAMWTS that Borrower is lewfully seised of the estate hereby conveyed and has the right
to grent end convey the Property and that the Property is unencunbered, excent for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property egainst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for nationsi use and non-uniform covenants with
limited varfetions by Jurisdictions to constitute a unfform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Peyment of Principal and Interest; prepoyment and Late Charges. Borrower shall promptly pay when
due the principsl and fnterest on the debt evidenced by the Note and any prepayment and late charges due
under the Hote,

2. Funds for Taxes and Insurance. Subject to appliceble law or to 8 written weiver by Lender,
Sorrover shetl pay to Lender on the day monthly payments are due under the Note, until the note is paid in
full, a sum ("Funds™) for: (a) yearly taxes and assessments which may attain priority over this Security
,Instrument as Lein on the Property; (h) vearly lessehold payments or ground rents on the Property, if any;
(c} yearty hazard or property insursnce premiums; (d} yearly flood insurance premiums, if any; (e) yearly
mortgege insurence premiums, if any; and (f) eny sums peyable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in Leiu of the payment of mortgage insurence premiums, These Items are called
"Ezcrow [tems.H  Lender may, at any time, collect ard hold Funds in an amount not to exceed the maximum
amount 8 lender for a federally related mortgage losn may require for the Borrower's escrow account under
the federsl Real Estaie Settiement Procedures of 1974 as amended from time to time, 12 U.S.C.,2601 et
senq.("Respa”), unless snother law that epplies to the funds sets a lesser amount, |If s0, Lender may, at any
time, collect and hold furds in en smount not to exceed the lesser amount. Lender may estimate the amount
of funds due on the basis of current data and ressonable estimates of future Escrow ltems or otherwise in
eccordance with appliceble law,

The funds shell be heid in an institution whose deposits are insured by & federal agency,
instrumentality, or entity(including Lender, {f Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall spply the funds to pay the Escrew [tems, lender may not charge Borrower for holding end
6pplying the funds, annwally enalyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrawer interest on the funds end opplicable law permitsiender to make such a charge. However, Lender may
require Borrower fo pay & one-time charge for an independent real estate tax reporting service used by
Lender in connection with the loan, unless applicable law provides otherWise. Unless sn agreement is made
or applicable laws requires interest to be paid, Lender shall not be required to pay Borrower any interest
or esrnings on the funds. Borrower and Lender may sgree in writing, howaver, that interest shall be paid on
the funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing '
credits and debits on the Funds and the purpose for which each debit to the Funds was made. The Funds are
piedged as edditionel security for all sums secured by thiz Security Instrument.
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account to Borrower for the excess Funds in accordance with the requitements of applicabie law. If rhe )
amount of the Funds held Lender Bt sny time is not sufficient to pay the Egcrow !tems when due, Lender may
8o notify Borrower in writing, and, ir. such case Borrower shell pay to Leénder the amount necessary to make
up the . =ficiency. Borrower shell make up the deficiency in no more than twelve monthiy sayments, at
tender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any funds held by Lender. 1f, under paragraph 21, Lender shatl acquire or sell the property,
Lender, prior te the scquisition or sale of the property, shall epply any Funds held v Lender at the time
of acquisition or sale as a credit against the sums secured by this Security Instrument.




3. Mpplication of Paymente. Unless epplicable law provides otherwise, all payments received by

Lender under psragraphs 1 end 2 shall be applied: first, te any prepasyment chargee due under the Note:
second, to emounts payable under paragraph 2; third, to interest due:fourth, to principal due; snd last, to
any lste charges due under the Note.

4. Chargea; liens, Borrower shall psy all taxes, sssessments, charges, fines and impositions
sttributable to the property which may attain priority over this Security Instrument, and [easehold payments
of ground rents, if any. Borrower shall pay these cbligati in the manner provided in paragraph 2, or if
not paid in that menner, Borrower ghall pay them on time dir@tly to the person owed payment. Borrower
shall promptly furnish to Lender sll notices of amounts to be paid under this paregreph. |f Borrower makes
these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the paywents,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower, (a) agrees in writing to the payment of the obligation secured by the ftein in a manner scceptabie
to Lender, (b) contests in good fafth the tein by, ar defends egeinst enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the Llen: or () secures 5o
from the holder of the lien an egresment satisfectory to Lender subordinating the lien to this Security et
Instrument. 1f Lender determines that any part of the property is subject to a lien which mey attain ==
priority over this Security Instrument. Lender may give Borrower e notice ldentifying the lien. Borrower T
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shall satisfy the lien or teke one or more of the actions set forth above within 10 days of the giving of a2
notice.

5. Hazard or Property Insursnce. Horrower shell keep the improvements now existing or heresfter -l
erected on the property insured egainst loss by fire, hazards included within the term "extended coverage®
and any other hazerds including floods or flooding, for which Lender requires insurence. This insurance =g
shall be maintained in the smounts snd for the periods that Lender requires. The insurence cerrier =¥

providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not be
unreasonebly withheld. [f Borrower fails to maintain coverage described shove, Lentier may, at Lender's
option, obtein coverage to protect Lender's rights in the Property in accordsnce With persgraph 7.

ALl fnsurence poticies and renewals shall be acceptable to Lender and shalt include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly pive to Lender all receipts of paid premiums and renewal notices. 1In the event of
less, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Barrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repsir of the Property damaged, if restoration or repatr is economicatly fessible and
Lender's Security is not lessened. [f the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, Wwith any excess paid to Borrower. If Borrower sbandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree fn writing, sny appliceation of proceeds shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 end 2 or chenge the amount of
the payments. 1f under paregreph 21 the Property is acquired by Lender, Borrower's right to any insurance
praceeds resulting from damsge to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument {mmediately prior to acquisition.

6. Occupancy, Preservetion, Meintenence and Pratection of the Property; Borrower's Loan
Application;Lenseholds, Borrower shall occupy, establish, and use the Property as Borrowar's principal
residence within sixty days after the execution of this Security Instrument end shali contimue to occupy the
Property as Borrower's principal residence for at lesst one year after the date of occupancy, unless Lender
otherWise agrees in writing, which consent shall not be unressonebly withheld, or unless extenuating
circumstances exist which ere beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impeir the lien created by this
Security instrument or Lender's security interest. Borrower may cure such default end reinstete, as
provided in paragreph 1B, by causing the action or proceeding to be dismissed with & rulting that, in
Lender's good faith determination, precludes forfeiture of the Borrower‘s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrowsr
shall alsc be in default {f Borrower, during the loan epplicetion process, gave materially false or
ineccurate information or ststements to Lender ( or failed to provide Lender with any material information )
in connection With the loan evidencid by the Note, including, but not limited to, representations concerning
Borrower's occupency of the Property as a principel residence. [f this Security Instrument {s on s
leasehold, Borrower shall comply with all pravisions of the lease. 1{f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and
agreements conteined in this Security Instrument, or there {s a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probete, for condemnation or
forfeiture or to enforce lews or regulations), then Lender msy do and pay for whatever is necessary to
protect the value of the Property and Lender's rights In the Property. Lender's actions may include paying
any sums secured by a Lien which has priority over this Security Instrument, sppearing {n court, paying
reasoneble attorneys' fees end entering on the Property to make repairs. Although Lender mey take ection
under this paragraph 7, Lender does not heve to do so.

Any smounts disbursed by Lender under this peragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender sgree to other terms of
payment, these amounts shall bear {nterest from the date of disbursement st the Note rate and shall he
payable, with interest, upen notice from Lender to Borrower requesting payment.

8. Mortgepe Ineurance. [f Lender required mortgape insurance as a condition of making the ioan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgege
insurance in effect. [f, for any reason, the mortgage insurance coverage required by Lender lapses or
ceages to be in effect, Borroewer shall pay the premiums required to obtein coverage substantlally equivalent
to the martgage {nsursnce previously in effect, st a cost substantially eguivalent to the cost to Borrower
of the mortgage insurence previously in effect, from an elternate mortgsge insurer approved by Lender. [f
substantially equivalent mortgape insurence is not availasble, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premiwum being paid by Borrower when the insurance
covernpe lapsed or cefsed to be ir effest. iLenger will sccent, use enc refein thesc pavmanis BF £ LOST
reserve 1N lLieu Qr Worigage insurence. LOSS .FTeSErve peyments may Mo LONger oe reguired, et tnhe option of
Lender, if mortgage insursnce coverage {in the amount mnd for the period that Lender requires) provided by
an insurer epproved by Lender mpain becomes sveileble and is obteined. Borrower shatl pey the premiums
required to maintain mortgepe insursnce in effect, or to provide a loss reserve, until the requirement for
martgage insurance ends in accordance with any written agreement between Borrower and Lender or spplicable
taw, .

9. Inspection. Lender or {ts agent may make reasonsble entries upon and {nepections of the
Property. Lender shall give Borrower notice at the time of or prior to sn inspection specifying reasonable
cause for the Inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in




tonnection with eny condennation or other teking of any part of the Property, or for conveyonce in kieu of
condemnation, are hereby sssigned and shell be paid to Lender.

In the event of s total teking of the Property, the proceeds shsll be spplied to the suma gecured by
this Securfty Instrurent, whether or not then due, with any excess pald to Borrower, [n the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking
is equal Lo or greater than the smount of the sums secured by this Security Instrument Immediately betore
the taking, unless Borroder and Lender otherwise agree in writing,the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (e} the
total amount of the sums secured immediately before the taking, divided by (b} the falr market value of the
Property immediately before the taking. Any belance sheil be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immedistely before the teking is less
than the smount of the sums secured immediately before the taking, unless Borrower end Lender otherwise
szree in writing or untess applicable law otherwise provides, the proceeds shall be mpplied to the sums
t-cured by this Security Instrument whether or not the sums are then due.

1f the Property {s abandoned by Borrower, or {f, sfter notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the cete the notice {s given, Lender is authorized to collect and spply the proceeds, at ita
option, efther to restoratior or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due,

Unless Lender arel Borrower otherwise agree in writing, eany application of proceeds to principal
shall not extend or postpone the due dete of the monthly payments referred to in paregrephs 1 end 2 or
change the amount of such payments.

11. Borrower Not Keleasoed; Forbearance By Lender Mot m Waiver. Extension of time for payment or
modification of amartizetion of the sums secured by this Security Instrument grronted by Lender to any
successor in interest of Borrower shell not operate to relesse the liability of the original Borrower or
Borrower's successors tn interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Inatrument by resson of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy sheli not be a waiver
of or preclude the exercise of any right or remedy.

12. Successore and assions Bound; Joint and Several Lisbility; Co-signers. The covenants snd
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shatl be joint end
several. Any Borrower who co-signs this Security Instrument but does not execute the Mote: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument: (b} is not personally obligated to pay the sums secured by this
Security Instrument; and (¢} agrees that tender and any other Borrowcr may mgree to extend, modify, forbear
or make any scconmodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Chargea. 1f the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest ar other loan charges
collected or to be collected in connection with the loan exceed the permicted limits, then: (a) any such
loan charge shall be reduced by the smount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted timits will be refunded to Borrower.
Lerder may choose to make this refund by reducing the principal owed under the Note or by msking a direct
payment to Borrower, {f & refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

T4, Notices. Any notice to Borrower provided for this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of snother method.
The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first cless mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall he deemed to have been piven to Borrower or Lender when given ms provided in this psragraph.

15. Governing Lew; Severmbility. This Security Instrument shell be governed by federal Law snd the

taw of the jurisdiction in which the Property is located. In the event thet any provision or clause of this
Security [nstrument or the Note conflicts with eppliceble law, such conflict shall mot affect other
provisions of this Security Instirument or the Note which can be given effect without the conflicting
provigsion. To this end the provigions of this Security Instrument end the Note are declared to be
severable,

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this
Security Instrument,

17. Trensfer of the Property or a Beneficisl Interest in Borrower. I1f ail or any part of the
Property or any interest in it is sold or transferred {or if & beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, &t its
aption, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal lew as of the date of this
Security Instrument,

1f Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Epstrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the
right to have enforcement. of this Security Instrument discounted et any time prior to the earlier of :{a) 5
days (or such other period as applicable law may specify for reinstatement) before sele of the Property
pursuent to sny power of sale conteined in this Security Instrument; or (b) entry of a Judgment enforcing
this Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of
any other covenents or agreements; {c) peys all expenses incurred in enforcing this Security Instrument,
including but met limited to, reasonable ettorneys' fees and (d) tekes such action as Lender may reasonably
require to sossure that the lien of thiz Security Instrument, Lender's rights in the Property eix Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upen reinstetement
by Borrower,thic Security Instrument and the obligations secured hereby sheli remain fully effective ms if
no preateration hed nocurred . Heousuer  thio richt o reinatete shall nnt poniv in the case of accelerption
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%. Ssie of Note; Chenge of Loan Servicer. - The Hote or a partisl interest in the Note (together o i

with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in B chenge in the entity (known Bs the "Loan Servicer") thet collects monthly payments due under the
Hote and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelsted to
8 sale of the Note, [f there {s a chenge of the Loan Servicer, Borrower will be given written notice of the
change In sccordence with peragraph 14 above and eppliceble law. The notice will atate the neme end sddress
of the new Loan Servicer and the address to which payments should be msde. The notice will also contain any
other information required by applicable law.




20,  Dnzardous Subsipnces.  Boryowei ) Sl l hol . huse ol peimiy the presence, use, disposal, storoye,
or reiease of any Hazardous Substances on or in the Property. Borrower shatf not do, nor allow enyone else
to do, snything affecting the Property that {s {n vlolstion of sny Envirormental Lew. The preceding two
sentences shall not spply to the presence, use, or storage on the Property of small quantities of Hezardous
Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance of
the Property. .

Borrower shall promptly give Lender written Notice of any investipation, cleim, demand, lawsuit or
other action by eny governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirormental Law of which Borrower hss actusl knowledge, I1f Borrower learns, or is .
notified by any goverrmental or regulatory suthority, that apy removal or other remediation of any Hazardous™
Substance affecting the Property is necessery, Borrower shst‘! promptly take all necessary remedial actions ==
in accordance with Envirormentasl Law.

As used in this paragraph 20, "Hazardous Substances" sre those substances defined es toxic or
hazardous substances by Environmental Lew end the following substances: gasoline, kerosene, other flammsble ¥y
or toxic petroleum products, toxic pesticides, and herbicides, volatile solvents, materiala containing
asbestos or formaldehyde, and radicactive materiats. As used in this paragrsph 20, "Environmental Law"
means federal laws and lews of the jurisdiction where the Property is located that relate to heslth, safety
or envirormental protection,

Hon-Uniform Covenants. Borrower and Lender further covenent and agree as follows:

21. Acceleration; Remedies. Lencer shall pive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or egreement in this Security Instrument (but not prior to acceleration ~
under peragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; -,/
{b) the action required to cure the default; (c) e date, not less then 30 days from the date the notice is ™
given to Borrower, by which the default must be cured; and (d) thet feilure to cure the default on or before o
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further inform Barrower of the right to reinstate after
acceleration and the right to bring & court action to assert the non-existence of s default or any other
defense of Borrower to acceleration and sale. 1f the default is not cured on or before the date specified
in the notice, Lender st its option may require immediate peyment in full of all sums secured by this
Security Instrument Without further demand snd may invoke the power of sale and any other remedies permitted
by epplicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascnable attorneys' fees and costs of title
evidence,

11 Lender invokes the power of saie, Lender shall give Borrower, in the manner provided in paregraph
14, notice of Lender's election to sell the property. Trustee shall give notice of sele by public
advertisement for the time end in the msnner prescribed by epplicable law. Trustee, without demand on
Borrower, shell sell the Property at public auction to the highest bidder at such time and place in

Xpidds_ DeSoto County as Trustee designates in the notice of saie in ane or more parcels
and in any order Trustee determines. Lender or {ts designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covensnt or
warranty, expressed or implied. The reciisls in the Trustee's deed shall be prime facie evidence of the
truth of the statements made therein. Tr.stee shall apply the proceeds of the sale in the following order:

{8) to all expenses of the sale, including, but not [imited to, reasonable Trustee's end attorneys' fees:
(b} to all sums secured by this Security Instrument; and (c)} any escess to the person or persons legally
entitied to it.

22. Release. Upon payment of sll sums secured by this Security Instrument, Lender shail cancel
this Security Instrument without charge to Borrower. 1If Trustee is requested to cancel this Security
Instrument, all notes evidencing debt secured by this Security Instrument shatl be surrendered to Trustee.
Borrower shall pay any recordation costs.

23. Substitute Trustee. Lender, at Its option, mey from time to time remove Trustee and appoint &
successor trustee to any Trustee appointed hereunder by an instrument recorded in the county in which this
Security Instrument is recorded. Without conveyance of the Property, the successor trustee shall succeed to
all the title , power and duties conferred upon Trustee herein and by epplicable law.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and -
recorded together with this Security Instrument, the covenants and spreements of each such rider shatl be
incorporated into and shall amend end supplement the covenants and mgreements of this Security Instrument as
if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

PUC T

[ 1 Adjustable Rete Rider [ 1 Condominium Rider [} i-4 Femily Rider
[ ) Gradusted Payment Rider [ } Planned Unit Development Rider [ ) Biweekly Payment. Rx{q Cﬁ ,q
{ } Balloon Rider I 1Rate Improvemant Rider [ ] Second Home Rider LRI,
{X] other(s) Ispecifyl R _f
Second Mortgage Deed of Trust Rider . .
%“ a [T
BY SIGNING HELOW, Borrower accepts and agrees to the terms ard covenants contajned in th!s S,e rtty . ~
Instrument and in any rider(s) executed by Borrower recorded uith it. \‘ , . P
j ‘ -
//, < / L Cseatd.
Borrower KA
JEFFERY N. STROUD
Social Security Number__ - 0633
{
L oo
bomna ] Jtam
Borrower

GLENNA J. 8sTROUD

Sacial Security Number 7585
[Spece Below This Line For Acknosledgmeent

State of Hissisgippi
County of DeSoto.

JunE:. 1993 , vithin s dpmiodineten

the H“thir\;(“med‘ »Wfﬂrv N4 Stroud and Glenna 1. Stroud who acknowtedged that

(he/she/they) executed the above andd forepoing {nstrument.

N =
Iy‘[:ommsamn Eigir %

Novfémpér 27, 1995

‘- “"-( cN o Natary Public

“

(Affix official seal, {f applicable)
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S8ECOND DEED OF TRUST RIDER

1. This security Instrument stands subordinate and inferior to
that certain Deed of Trus:, made on _ June 23, 1993
among and between Borrower,

L. Patrick Sandlin , a8 Trustes, and __ _
COMMUNITY MORTGAGE CORPORATION s ag Lender (the

wPirst Dee: of Trust"), and granting and cenveying
irrevocal "y to Trusteae, in trust, with power of sale, the
property.

2. A default or event of default by Borrower on the Firs:i Deed
of Trust, as definec¢ therein, zhall also constltute,
respectively, a defzult or event of default under this
Becurity Instrument.

3. Tarms capitalized herein and not otherwise defined shall
baar the definitions ascridbed to such terms in this Security
Inatrument.

4. By execution of this Second Deed of Trust Rider {the
"Rider"), Borrower hereby agrees to incorporation of thig
Rider, in its entirety, into this Becurity Agreemant andeitg

recordation in appropriate land records, along with thisg“nnﬁ}
Security Agreement. “;;gy“ o7
= goo V'
» o ’ ~ .7
///4%& i j’lﬂ-{ﬂj (Bead) , 7
FERFERYYN. STROUD el
80cia1 Security Number, 0633 LR
'A! .
hemag | Joud
G‘ENNA J.
Social Becurity Nﬁmbar 7585

ftate of Hississippi
county of DeSoto

Personally appeared bafore me, the undersigned authority in
and for said county and state, on this 23rd day of __ June. 1993
, within my jurisdiction,
the within named JEFFERY N. STROUD and GLENNA J., STROUD
s Who
acknowledged that they (he/she/they)
exacuted the above and foregoing instrument.

Prpsehe O L/M

S ‘e, Hotary Public
n = ¢ >
L g .t .
< :; ~
!&y @ommisaion Expires: November 27, 1995

(Affix official seal, if applicable)




