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TIIS INDENTURE, made by and between Wesley D. Howard and wife, Dawn J. Howard . ___

party of the firat part; G. Don Cowan _ porly of the recond part, ne Truntee; and
FAA Federal Credir Inion _
party of the third part, WITNESSETH: I .

Thot. for and in considoration of QOne Dollar casb In hand paid, the receipt of which ishereby neknowiedped, nnd for the purpme of securing
the payment of the indebtedness described, the party of the firat part does herchy eonvey nund worrnnt. unlo the party of the spcond part, an

Trustee, and his successors in truast, the following described ren) eslate situated in the Counly of Desoto
and State of Miesiasippi, to-wit: :

Lot 43, Oak Manor West Subdivision, located in Section 23, Township 3 South, Range 8 West,

as shown on plat of said subdivision of record in Plat Book 26, Pages 13-14, in the Office

of the Chancery Clerk of DeSoto County, Mississippi, to which plat reference is hereby made
for a more particular description of said lot.

This being the same property conveyed to Wesley D. Howard and wife, Dawn J. Howard, as tenants
by the entirety with full rights of survivorship and not as tenants in common, from Walter H.
_Goudy ;nd Jennifer J. Goudy, by deed dated March 12, 1993, recorded March 12, 1993, in Deed
Book 255, Page 191, in the Chancery Clerk's Office of DeSoto County, Mississippi.

PARCEL NO. 3086-2302-00043 ¥
PROPERTY ALSC KNOWN AS: 3180 RIVER 0AKS, HERNANDO, MISSISSIPPI

CANCELLER BY AUTHORITY, RECORIDED i BOROK
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Thia conveyance ia mnde in trust, however, to secure the payment of § 500,22 , evidenced by the following promissory
noles of even date herewith: executed by Wesley D. Howard and wife, Dawn .J. Howard, payable to the

order of FAA ?ede¥al Credit Union ;in the amount of Sixteen Thousand Dollars and 00/100
(lGOD0.0Q), with interest and all other charges for the loan at the rate of 7.9% Per annum
payable in monthly installments of Five Hundred Dellars and 22/100 (500.22) each. The

first installment is to be made om July 20, 1993 and a like amount every month thereafter until
paid in full. '
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ond any further sume which the party of the third part, or nny holder or holders of the hotna Kerchy seeured may advance to take eare of taxes,
insurance, or prinr encumbrances on the ahove described renl eatate, or any pnrl therenl,

The patrty of the first part agrees to keep nll of Lhe taxea and apecinl arresaments an the nhove deseribed lnnf[ pni‘(l, nlnrl irhe Mils po to do,
the holder or holders of the above described notes may pay said toxes nnd asscssments nndd the nmounts an paid, with inleresl ol the rale of
cight per cent per annum from date of pavment to date of reimbursement, ahall bocome o part of the indehtedness secured herehy.

The party of the first part ngrees to keep the improvements on said praperly in o good stale of repnir, nnd teinsure the same sgainstless hy
fire and lornado in some reaponaible inaurance company approved by the party of the thind part, or hir nssigns, for the inaurable value therenl,
with a regulation mortgagee's subragation clavse aitnched tn ench policy making raid inpurance paynble in case of losz tothe party of the third
patt as hig intereat may appear, and to deliver the policy or policiea and renawal receipla therefor to anid party of the third parl. Ineare of the
{nilure of the party of the first part to keepraid huildingsea inpured, the party of the third parl, or his nasipns, may efiect suchinsurnnce aned the
nmount so prid, with interest ab the rale of eight per cent per annum from date of payment to date of reimbursement, shall become a part af the
indehtedners secured hereby, -

NOW, THEREFORE, if the party of the first part shnll pay nll of the indebted neas securcd herely this conveyance shall be null and void
and shall be released at his expense, but il said party of Lthe firat part ahall fail 1o pay sail nales, or any of them, or uny part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and apecinl apsesamonts on snirl properly prior to the date of Bale Hiercof for delinguent
taxes, or shall (nil Lo pay al items due on necount of insurance aa provided herein, then all of the indebtedness secured lierehy shaldl, “L”_‘e
oplien of the halder or holders of gaid notes, become due and payable, and the party of Uhie firsl pnrt hereby nutharizes and fully empowersapid
trustee, or any auccessor in truat, upon any such defnult to proceed to sell the property hereinnbove deseribed to pay the amnunt then due
herennder. The anle of anid real ealate shall be made at the front door of any Court Tinusd in the Counly where nny nfsmlrl renl rainte is mtugtto(l
nt the time of the Bale, within legal hours, nt public outery to the highest bidder for enah, niter the acting trostee hns given notice of the time,
place ani terma of enid sale according ta the Inwa of the State of Mirsiasippi governing eales af lindr under trunl deeds in force at the time the
publication of snid notice is begun. T'he acting trustee may aell said property wilboul taking poreession of the snme, nnd is puthorized o
appoint an agent and auvctioneer Lo make such sale in his sheence, which aale shnll hie as valid as if made by said trustee.

From the proceeds of said sale the acting trustee shall {irat pay the cost of excculing this Lresl, including a reasonable fee for himaself and
his attorney; then be shall pay nny eums advnnced by the party of the third parton account of Laxeaor insurance on snid properiy; then he shall
pay any balance of principal and interest which ahall be due on the indebtedness secured hereby; nnd if nny balance then remainain his hands
e shell pay the same to the party of the first part, hio heim or assignes.
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If more than one persun jeins in this instrument as party of the first part, itis agreed thal whenever the words “party af the first patt” sccur

they are to read as if writien ""parkies of the first part.” -
fr?f}k ! - Cf‘ =
I3 AL T

Witness the signature of the party of the first part, on this the dny of -+

Dawyn J. Howard Weglev D, Howard
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STATE OF Tennessee
COUNTY or Shelby }BB

Personally appeared before me, iho undersigned Natary Public, in and for the State and County aforesaid, the within named

Wesley D. Howard and wife, Dawn J. Howard

who acknowledged thatf _ he Y sipned and delivered th fnregoiné trust deed on the day and year therein mentioned as

voluntary acl and deed, ‘;—:7 Q, .
. 5 V.S S JQ >

Given under my hand and seal this the day of
b
v é ‘f)?% fa,rﬁ’uz LK
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My Commission expires:
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Grantor's Mailing Address - This insirument pre‘g:ﬁ% . 7
Wesley and Dawn-Howard FAA Federal’{ edit Um__gn\- s
3180 River oaks . : PO Box 18178, Lo
Hernando Ms 38632 . Memphis TN: 38181““0‘1'?8"
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