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This instrument was prepared by:
Pileass return recorded dowmm to:

US FEDERAAL CREDIT UNION

DEED OF TRUST

THIS DEED OF TRUST is mada thia _ Bt h dayof __Julyw
19_ %3 __,amongtheGrantor, __MARYIN _REX BAILFY and quny M AATLEY Huzshand aad wife.
as__toilnt tenants {herein “Borrower’),
Linda Smith (herein "Trustee™), and the Beneficlary,

US Federal Cradit Union, a corperstion organized and existing under the laws of the Unhted Swtes of America, whose
address Is 2740 Enst 82nd Street, Bloomington, Minnesota 55425 {(harein "Lendar®). '

BORROWER, in conaideration of the indebtedness heraln recited and the trust hersin creatad, lrrwocabiy granta and
conveys to Trustee, in trust, with pawer of sale, the foliowing described propesty located In the County of
nESOTN ,State of_M § :
2433, SECTION L SOUTYTHAVEN WEST SUBDIVISIODHN, IH S§ECTION 27, TOWNSHIP 1
T

TH. RANGE B8 WEST, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 4, PAGE 51.
THE OFFICE OF THME CHANCERY CLERK OF DESOTO COUNTY;VHISS!SSIFPI,

e
) qﬁt

STATE MS.-DESOTO ¢O.
FILED

Ju 12 111w AN '93

&
o

BK.LYR_ pesA3
W.E. DAVIS CH. BLK,

%Q (.Lbc&])-dl‘ﬁ_c .

which has the addreas of RIVE SOuT
Sireet) %3)‘

A86.2). . (herein "Property Address”);

Misaissipnpd
(Siwie} (Zip}

TOGETHER with all the improvements now of hereafter erected on the property, and all easermernts, rights, apputenances
and rents (subject however to the rights and authorities given herain to Lendsr to collect and applrhswh rents), all of which
shall ba deamed 1o be and rermein a part of the property coverad by this Deed of Trust; and alf of the for , together with
gald propearty (or the leasehold estate if this Deed of Trust is on a leasehold) are hersinafer rafarrad to &s the ‘Property”™;

T0 SECUR% to Lender the repayment of the indebtedness evidenced by Borrowsr's note cated

Rl /067D axtensions and renewals thereaf {(herein "Note”), in the principal sum of '
£10.000_ 00 with interast thereon, providing for manthly installments ncipal and iInmerest,
with the batance of indebtedness, if not sooner pald, dua and payable on £ /3078 8

the paymant of all other sums, with interest therson, advanced in accordance herewith to protect the security of this Deed of
Trust; and the performance of the covenants and agresments of Bormower hereln contalned.

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to grart and convey
the Property, and that the Property is unencumbarad, except for encumbrances of record. Borrower covenants that Borrower
warrughs and will defend generally the title ta the Proparty against all claims and demands, subjact to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa: '
1. Paymant of Principal and Interest. Borrower shall pramptly pay when due the principal and interest iIndebtednens
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and lnsurance, Subl]ect to applicable law or a wriiten walver by Lender, Borrower shalt Fay to Lender
on the day of monthly payments of principat and interest are payable under the Note until the Note ks paid In full, 2 sum .
{hereln *Funds”) equal 1o cnetwelfth of the yearly taxes and asssssments (including condominium and planned unit
developmeant asaasamaents, if any) which may attaln priority over this Deed of Trust and ground rents on the Property, if any,
plus one-twelfth of yearly prermium installments for hazard insurance, plus cne-twelfth of yearly prermium installments for
mongage insurance, H any, all as reascnably estirmated Inftially and from time 1o tima by ender on the basia of assessments
and bils and reascnable estimates thereof. Gorrawsr shall not be obligated 10 make such payments of Funds to Lender to
tho ixcitent atli';at gorrowar makeas such payments 1o the holder of a prior mortgage or deead of trust if such holder i3 &n
institutional lsnder,

if Borrower pays Funds to Lendaer, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by & Fedaral or state agency (Including Lender If Lender is such an ingtiution). | ender shall apgig the Funds to
ay gald ltaxes, psyessrments, insurance premiums and ground rents. Lender ma.g not charge {or so holding and applying the
unds, anacl;'zing sald mocoount or verifyin?_and complling suld assessments and bills, uniess Lender pays Borrower interest
on the Funds and applicabls 1aw permits Lender to make such a charge.

it
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Borrower and Lender may agras in at the tims of execution of this Deed of Trust that irterest on the Fundcls ahall be paid
1o Borrower, and uniess s agresmant ia made or applicable law reguires such inmerest to be pald, Lender shell not be required
to pay Borrower any interest or samings on the Funda. Lender shall » 1o Bormower, without 9, an annual accounting of
the Funds sh mmmmmmarunmwm-m which sach deblt to the Funds was mads. The Furxis
’re 3 sdditionsl secu iorhosunn-wodvmh of Trust,

i the amount of the Funds held by Lender, together s monthly inctalimaents of Furnds e prioe to the dus dates
of taxes, assastmams, lNeurances premiums -nd"‘?rcmnd rants, shall sxoeed the amourt requined 1o pay sald tares, asssssments,
insurance premiums and ground rents 8 they dmm&mmmﬂlm.uw.mmmww
Borrower or credited to Borrawer on monthiy instaiiments of Funds. If the amount of the Funds hald by Lencler not be
sufficient to pay taxes, asssssmentsy, Insurancs premiums and ground rents as they fall due, Borrower shall pay to Lendet any
armaount tomomh&ﬁd.ggyinmmmurnmmummwnqdm.

nlﬂ:vonpw in full of all sums secured by this Deed of tender shall promptly rafund to B by
Lender. If under paragraph 17 horoof!hePro'Eanybao!dorﬂn re s ctherwise acquired by Lender, Lender shali apply, no
Iater than imimediately prior to the sale of tha Pro rmor'macqumlonbyundor.lnyFurbdshaldbyLnndummoﬂm-of
application ax & cred mmm-ummﬁ is Deed of T .

3. Application of Payments. Un:;paﬂ:gpﬂmblo bow vides otherwise, all paymants recaived by Lender under the Note and
paragraphs 1 and 2 hereof shali be by Lendear firat in payment of amounts I8 to Lender by Borrower under
paragraph 2 hereof, then 10 interest payabie On the Nots, then tc the princtpal of Note,

4. Prior Mortgages and Desds of Trust; Charges; Liens. Borrower shall perform all of Bomowsr's obiigetions under any
mortgage, deed of frust or other security ngro-m-m with a lien which has priority over this Deed of Trust, inchuding Borrower's
COVEnants (o mnkonmraymems when due, Bomower shall pay or cavse 1o be pald all tades, sssessments rnd other charges, fines
and im dtic?'t burable to the Proparty which may adtein a priority over this Dead of Trust, and leasehok! pryments or
pround remts, i any.

§. Hazard insurance. Borrower shall keep the improvaments now existing or hereafter srected on the Property insured
against ioas by fire, hazards included within the term *axtended coverage®, and such other haxards as Lender may require and in
such amournts and for such periods as Lender m rncz::u.

The insuranoe carrier providing the insurance i be choaon by Borrowar subject to approvat by tender; provided, that
such approval shall not be unreasonably withheld, Al insurence peolicies and renewals therecf shall be In a Torm acoeptable to
fLander and shall inciude a stanudard mcnga%? clause in favor of and In & form acceptabls to Lender. Lendsr shall have the right
1o hold the policies and renewais thareof, subject 1o the terms of any mongage, deed of trust or other security agreement with 2
lien which has pricrity over this Daed of Truest.

i the svent of loss, Borower shall give prompt notice to the insurancs carrier and Lender. Lender may make proof of toss if

I the Prapaerty [a ned by Borrower, or if Borrower faills to espond 1o Lender within 30 from the date Notice Is
mailed by Lender to Borrower that the insurance carrer offers to settle g claim for insurmncs Lender is authorized w

collect and »pply the Insurance proceedis st Lender’'s option oither to restaration or repair of the P'roinrty of to the sums secured
by this Deed of Trumt.

8. Preservation and Malmtenance of Property; Leasshcids; Condominiurms; Plannsd Unit Developments, Borrower shall
kaap the Property In good repair and shall not commit waste or pemmit Impaiment or deterioration of the Property and shall
comply with the provisions of zny lsase if this Dead of Truet is on & leasehold. If this Dead of Trust is on & unit in a condominium
of a plannad unit deveiopment, Borrower shall perform all of Borrowar's obli ns under the declarstion or covenarts
of governing the condominium or planned unit development, the by.lews and reguiations of the condominium or planned unit
development, and conatituent doocuments.

7. Protection of Lencier's Becurity.  H Borrower fails to perform the covenants and agresments contalned in this Deed of
Trust, ot it any action or proceeding s commesnced which materially affacts Landers inrerest In the Property, then Lender, st
Lender's option, upon notice to Boarrowsr, may rmake such appearances, disburae such sums, including reasonable sitomeys’
foas and mke s actlon &8 s Wm protect Lander's Intearest, if Lender required rnortqmim-umm ax a condition of
mlklng the loan secured by this Deed of Trust, Borrower shall pary the pramiums required 1o maintain such Insurance in effect
urtif such 1imela as the requiremaent for such insurance terminates in accordancs with Borrower's and Lender’s writen agreemsnt
or aprplicatie lavw.
© Any amounts disbursed by Lendar pursuant 1o this paragraph 7, with interest thaceon, at the Note rete, shall become
additional indeltedness of Borower secured by this Deed of Trust. Unless Borrowsr and Lander agree to other terms of
Fux:-n-m. such amounts shali be payable upon notice from Lender 1o Borrower requesting payment thereof, Nothing contalned
n this paragraph 7 shali require Lender (o incur any sxpeanse or take any action hereunder.

B. Inspection. Lender may make or cause 10 be made reascnable entriss upon and Inspections of the Pr.

opernty. proviced
that Lender ahall give Borrower notice prior to any such inspection epeciying reascnable cause theretor relsted to Lendet's
interest in the Property.

9. Condemnation. The proossds of any award or claim for damages, direct or consaquantiay, in connection with an¥
condemnation or other taking of the Property, or part therec!, cr for oonverance in fieu of condemnation, are her assigned
and shatl bet;r:‘aid to Lender, sublact to the terms of any mongage, desd of trust or other security agresment with a len which has
priority over this Deed of Trust.

10. Borrowar Not Releasod; Forbearance By Lender Not a Waiver.  Extension of the ime for payment of modifioation of
amostization of the aums secured tmthls Dasd of Trust granted by Lendar to any sucosssor in interest of Borrowsr shall not
operste to ralsass, In any manner, the liability of the original Borrower and Borrowsr's sucoessors in interest. Lender shalt not be
required 1 cOmMMence Procesdings sgeinst such JUSCEEEOr OF Fefuss 1O wxtend Hme for payment or otherwise modify
amortization of the surmns secufad%; this Desd of Trust by reason of any demand made by the original Borrower and Borrower's
SUCCESSOre In interest. Any forbearance by Lender In exercising any right or remedy hersunder, or otherwise afforded by
applicable faw, shall not be 2 waiver of or preciude the exercise of any such right of remedy.

11. Succesaors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and ngr.numm harain
contained shall bind, and the rights heraunder shall inure 1o, the respactive sucosssors and assigne of dar and Borrower,
subiject to the provisions of parlgra?ah 1§ hereof, All covenams and agreemeants of Borower shall be joint and several. Any
Borrowsr who co-signs this Deed of Trust, but doas not execute the Note, (a) is co-.:lgnin? thia Deed of Trust only to gram and
convey that Borower's interaat in the Property to Trustee under tha terms of this D of Trust, (b) ia not personally able on the
Note or under this Deed of Trust, and {c) agrdes that Lender and ary other Borrowaer hersunder may :groc to sdund, modify,
forbesr, or maks other acoomadations with ragard 1o the terms of this Desd of Trust or tha Note, thit Bomrower's
oonsent and releasing that Borrower or modilying this Deed of Truet & 1o that Borrower’s interast in the Property.,

12. Notice. Exoept tor any notice required under applicabies iaw to De gliven In another manner, (1) any notice to Borrower
provided for in this Deed of Trust shall be glven by dalivering it or by malling such notice by certified mail addressed ta Bormower
&t the P Address or at such other addisss as Borrower may designate Dy notice 1o Lender as provided herein, and (b} any
notice to Lander shall be given by centined malil to Lendars address stated herein or to such otiver rass as L_ender ma
designete by notice to Borrower as provided hersin, Any notice provided for in this Deed of Trust shell be deemecd to have beoen
given to Bormower or Lendar when giver: In the manner aslgnated hereln,
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13. Goveming Law; Seversbliity, The atate and iocal laws applicabie to this Deed of Trust shall be the lews of the
jurisdiction in which the Properdy s d. The foregoing serpence shali not limit the

rust. In the event ther any provision or ciause of this Deed of Trust or the Note conflicts with applicable law, such confiict shafl
not atfsct other provision of this Desd of Trust or the Note which can be glven sffect without tha confiicting provialona, and to this
and of the provisions of this Deed of Trust and tha Note ars declared 10 be severabie. As used hersin, “costs”, “sxpensex” and
*attomeys’ foes” inciude mil sums 1o the sxtent not prohibited by applicable law or limited herein.

14. Bomrowse's Copy. Borrower shall be furnished & conformed copy of the Note and of thia Deed of Trust &t the time of
exccuuonor-ﬂcrncoﬂdonhu‘cf.

15. Rabhabilitation Loan Agresment. Bormowsr ahall fulfilil all of Borowsr’s mom undst sy home rehabliitetion,
Improvement, repair, or other agreemert which Borrowar erters Inmto with . Lender, st Lendsr's option, may requine
Borrower to axeciite and deliver to Lander, in & formn acceptable to Lander, an assigrament ofa:;hﬁim. ciaims or cdefensee

'\ghldw Borrower may have against partiss who supply labor, matecdals or servioes In connection made to the
ropesty.

168. Transfer of the P . If Borrower salis or transfers ali or sny of the Praparty or an intereat therein, mW(a}
the creation of a lian or en subordinats to this Deed of Trus, !b} a ¢ Lacwr

transfer by devies, descent, or by oparstion
upen the death of a joint tenant, or {C) the gram of any leasshold Interest of three yaars or lexs NOt CoNtaining &n option to
tirchase. Bomrowser shall cause to ba submitted information required by Lendar to evaluate the ransferee as i & New 1080 were
gclng made 1o the trunsferse. Borrowsr will aontinus 10 be obligated under the Note and this Deed of Trust unless Lender
relanses Borrower in writing. ,

If Lender, on the basia of any information olbtained regarding the transhsres, reasonably determines that Lendet's security
may be impalired, or that there is an unacoeptabie likelihood of a breach of any covenant or amem in thia Deed of Trust, or
the required information is not submitted, Lender may declare all of the sums secursd by this of Truat to bs Imrmediately
due and payable. If Lender exerclses such opton to asocelerate, Lender shall mall Bormower notice of accelecation in accordance
with 12 herecf. Such notice shall provide a period of not less than 30 days from the date the notice is malied or
deliverec in which Borrower may the sums cdeclared due. ¥ Borrowsr falla to pay such SUmMs n{;ﬂw 10 the expiration of
such perlod, Landar may, whthout further notice or demand on Borrower, invoke any remediss permitted by paragraph 17 nereot.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree of followws:

17. Acoslemton: Remediss, Except an provided in paragraph 18 hereof, upon Borrowar's breach of any covenant o
agreament of Borrower In thiz Deacd of Trust, including the covenams 1o pay whan dus rny sums sacured this Deaed of Trust,
Lénder prior to acceleration shall give notice to Borrowar as provided In paragraph 12 hereof speci s (1) the breach; the
nction requirad to oure such breach; (3) a date, not isss than 10 days from the date the notios i» m to Borrower, by
such bresch must bs cured; and (£} fallurs to cure such braach on or before the date specified in the notice may result in
acceleration of the surns secured by this Deed of Trust and sale of the Property. The notice shafl further inform Bomower of the
right to reinstate after scoelermtion and the right to bring a court action to sksert the nonexistance of & defauk or any other
dafense of Borrower 1o acceieration and ssie. If the breach is not cured on or before the date specified n the notice, Lander, at
Lender's option, may declare ali of the sume securad by this Deed of Trust to be imm due and payable without
damand and may invoke the power of sale and other remedies permitted by applicable . Lender shall be eatitied to
coliect all reasonakzlie costs and expenses inou In pursuing the remadies provided in this paragraph 17, inciuding, but not
limited 10, reasonatie stomeyvs fess.

It Lender invokes the power of sale, Trustee shall give noiice of aale by public advertisament for the ime and in the manner
provided by applicable lew, and Lender or Trustee shall mal! m copy of the notice of aale to Bomrower in the manner provided in

sragraph 12 hereat, Trustee, without demand on Borrowsr, shaill sell the Proj at tha time and under the tarma daaignatad in
g\- notice of sale at public auction to the highest bidder. Lendsr or Lender's designes may purchass the propacty at any sale,

Trustee shall dellver to the purchaser Trusteo's deed conveylng the Proefverty =0 sold without any oovenant or y
expressad of impilied. The recitals in the Trustea's desd shall rima facie evidence of the tnuth of the statemants
tharein. Trustee shall apply the procesds of the sale in the following order; (2) to all ressonable costs and expenses of tha bale,
incuding, but not imited to, reasonabls Trustes's and attomeys” 1ses and costs of title av ) to all sums secursd by this
Dead of Trust; and (c) the axceas, f any, 1o the person or persons legally entitled thareto, i the Property is sold pursuant to this
paragraph 17, Borrower, or a.na;pomon holding posseasion of the Property through Borrower, shall immasdiately surrender
posssssion of the Propsrty o the purchaser at such sale. If poassasion is not surrendered, Borrows: of such parson shall be a
enznt &t will of such purchaser, shall be removable by process such as forceable and untawful detainer, and heraby agress to
pay to such purchase the reasonable rental value of the Property after sale_

18. Borrower's Righ to Reinstete, Notwithstardding Lender's acceleration of the sums sacured by this Deed of Trust, due to
Borrower's breach, Bocrower shall have the right 1o have any groceodings beagun by Lender to enforce this Deed of Trust
discontinued at any time prior 1o the earlier to occur of (i) the fith day bafore saje of the Proparty pursuant 1o the power of sale
contained in this Deod of Trust of (i} smtry of i judgrment enforcing this Deed of Trust if: (a} Borrower pays Lender all sums
which would be then due under thiz Deed of Trust and the Note had no acoelerstion octured; (b) Borrower cures alf breaches of
any other covenants or agresmernts of Borrower contained In this Desd of Trust; {c) Borrower pays all reasonable expanses
incurmed by Lendar and Trustes in enforcing the covenants and agreementa of Borrower contained in this Deed of Trust, and in
enforcing Lander's and Trustees's remedies as provided in peragraph 17 hereot, indluding, but not limhtad 1o, reascnable
attornays’ feas; and (d) Borrower tekes such action as Lender may reasonably require to assure that the lan of this Deed of
Trust, Lender's interest in the Property and Borrower'e obligation to pn_r the sumsz sacured by this Deed of Trust sheall conmtinue
unimpaired, Uggn aueh paymen and cure by Bormower, this Deed of Trust and the obilgations secured herabry ahall rermain in

full force mnd as if no acosleration had occured,
19, Assignmemnt of Rems; Appoirtment of Rscsiver; Lender in Possesslon.  As additionsd ssouity hersunder, Bomowwss
hereby azaigns to Lender the rents of the Pr. provided that Borrower shall, prior to acoelsration uncer paragraph 17 heraof

or abandonrrant of the Propernty, have the right to ‘collect andl retain such fents a8 hey become due and payable.

Upon accelermtion under paragraph 17 hereof or abandonment of tha Property, Lender, in person, by agent or udically
appoimesd receiver shall be entitied to enter upon, take poasaasion of and manaa‘e the Property and to goﬂ.ct tha r?nlt of the
Fropeny including those past due. All rents collscted by Lender or the receiver ghall be lad first to payment of the costz of
management of the Property and collection of rents, including, but not limited to, re s faos, premiums on receiver’ s bonds
and reasonable srromeys’ feas, and then to the sums secured by this Deed of Trust  Lender and the receiver shall be llable to
accourt only for those renta actually received,

20. Release, Upon payment of all sums secured by this Deed of Trust, Lendsr ahall relanae this Deed of Trust without
charge to Borrower.

21. Submtitute Trustee. Lender, at Lenders option, may from time to time remove Trustes and appoint A MIOCeSSOT trustes
10wy Trustee appolited hereunder by an instrument recorded in the county in which this Deed of Trust is recorded, Without
conveyance of the Properny, the sucoessdr trustes shell succeed to Al the title, power and duties conferred upon the Trustes
herein and by appticable law,

22, Whalver of Homestead, Redemption and Spousal Rights. Borrower walvas all right of homestead exemption in and

squitable nnd statutory redemption of the Property and Borrower hareby relinguishes all right of donwver, curtesy and stanntory or
siecihve righta in the P?op.ny e “ ?
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26, Riders to this Becurlty Inmtrument.  if one or more riders are exsouted Borrowss and recorded togethser with this
Securlty Instrument, the covenarts and agresments of each such rider shall ba porated o and shall amend and
supplament the covenants and agreemens of thiz Security instrument as if the rider(s} were a part of this Security Instrumaent.
{Check applicabla box{as)) ) '

. BE 2893 1D:11

D Condominium Rider D 1-4 Family Rider
B Plannad Unhk Development Ridiec D Biwealdy Payment Rider

] Aate Improvament Rider [J second Home Rider

(] othertsy [apecﬂy]‘m '

[ adjustasie Rote Rider

[ Graduared Payment Rider
(O Baticon Rider

D V.A. Rider

. REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST:

Bamower and Lender requast the holder of any mon e, desd of frust or other encumbrance with a lien which has prlodli
tve Notice 1o Lender, at Lender' s address set forth on page one of thia Daed of Trust, of any detaul

ovaer this Deed of Trust 1o
under the superior snoumbrance and of any sais or other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust. 8{7"\ dg,
R ‘1 X [}
BAUNQ . g /L A
MARYIK REX:BALIL Y\\ % N e
C ode AT, /0 Dees
I y Borrower

o J,UTEV_M.,Bd'ILEY

lepoessed,

State of w___

Courty of Q.-\’_)d‘ :

On this Eth dayofd u ]y ,19 _823 bﬂoromeparsonanyappemd
_MARYIMN REX AAJIFY and JUDBY N RATLEY Huasbnand and wife

—aa toint tenantn ‘ i . : T I
10 me known 10 be the person(s) descibed in and who axeouted the oing instrument, and who &
! axscution of the sarme to be their free act and dead. Witneaa my hand and offi

. F ,
My Commission Expirsa: m %M ;
. . . . E ",‘,‘
\ [ )
\

My Commission Expires October 5, 1993

"y

e Bedoor THiA Lins Prwadrved For Lender and iy




