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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between Hark ¥. Brown and wife, Patricia A,

Brown
whose address is 2065 Jaybird Road Hernando
1Sirest Na o AFD No ang Baxl Cny)
DeSoto Mimsigaippi _as Grantor (herein designated as “Debtor”}, and
iCounty) ISrane)

Gecrge V. Kinney

as Trustee. and Union Planters National Bank

3751 Lamar of Memphis Tennessee as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS. Debtor is indebted 1o Secured Party in the full sum of Twenty One Thousand Five

Hundred and 00/100

Doilars ($ 21,500.00 ...} evidenced by A promissory note  of even date herewith
in favor of Secured Party, bearing interest from DATE at the rate specified in the note,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and an?abie as set forth below: paysble in Sixty t60) monthly installments af § 4438 . §O each commencing on

2 -—‘FB , 1993, and a like amount on thecy_'day of each and every month thereafter to and including
@ -4 - , 1998, at which time the remaining principal and baiance with interest thereon is due and payable.
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WHEREAS. Debtor desires 1o secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Deblor as provided in Paragraph 1, (C) any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Indebiedness”).

NOW THEREFORE, In consideration ot the existing and future indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of Hernando County of _DeSoto State of Mississippi:
Lot 17, Thousand Daks $ubdivision, containing 1.65 acres in part of section 17, Township 3 South, Range 7 West, being
further described as follows, to-wit:

Beginning at the northeast corner of Section 17, Township 3 South, Range 7 West; thence south 5 degrees 31 minutes East
160.0 feet slong the esst Line of seid section to the point of begirning of the following Lot; thence south 84 degrees
48 minutes West 240.0 feet atong teh south 1ime of Lot 16 to the northeast corner of Lot 1; thence south 5 degrees 37
minutes East 319.0 feet to the sputheast corner of Lot 1; thence north 74 degrees 10 minutes East 242.64 feet along the
north right of way Line of sn existing road to the point in the east Line of said section; thence north 5 degrees 31
minutes West 278.38 feet to the point of beginning; as per survey dated Aprit 14, 1993, made by Campbel!l Surveying
Company.
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Said property is unencumbered by any prior liens except for a Deed of
Trust recorded in Real Estate Trust Deed Book 643 » Page 748 , in the
office of the Chancery Clerk of DeSoto County, Mississippi,

If default occurs in any of the terms and conditions of any prior deed
of trust or any other instrument evidencing a lien against the pProperty,
Debtors covenant and agree that said default shall also constitute a
default under this instrument and all remaining indebtedness secured
hereby shall become due and payable at once without notice to Debtors,
and the Trustee is thereafter authorized to commence foreclosure
Proceedings as elsewhere provided herein. The owner of any part of the
indebtedness secured hereby may, at his option, advance and Pay any
such sum or sums as shall be necessary in order that the terms and
conditions of any deed of trust, the lien of which is then prior and
paramount to the lien of this instrument, may be complied with, and such
amount 50 paid shall be repaid on demand with interest from the date of
such payment at the highest rate legally chargeable on the date of such
payment, shall be treated as part of the expenses of administering this
trust and shall be secured by the lien of this deed of trust; and the
advancement of such sum or sums shall in no way limit the aforesaid
option to accelerate said indebtedness,

together with all improvements and appunenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Natwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
4 noNpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B). unless the househoid goods are identified in a security agree-
ment and are acquired &s a result of a purchase maney obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof),

THIS CONVEYANCE, HOWEVER, IS IN TRUST to gecure prompt payment of all existing and future Indebtedness due by Dabtor to Secured
Party under the provisions of this Desd of Trust. If Debtor shall pay said Indebtednass promptly when due and shail pertorm all covenants
made by Debtor, then this convayance shall be void and of no affect, If Debtor shall be in default as provided in Paragraph 9, then, in that
avent, the entire Indebtedness, together with ail interest accrued thereon, shall, at the option of Secured Party, be and become al once due
and payable without notice 1o Debtor. and Trustee shall, at the request of Securad Party, sell the Property conveyed, or a sufficiency thereol,
10 satisty the Indebtedness at public outcry 10 the highest bidder for cash, Sale of the property shall be advertised for three consecutive weeks
preceding the sale in & newspaper published in the county where the Property is situated, or if none is so published, then in some newspaper
having a general circulation therein, and by posting a notice for the same time &t the courthouse of the same counly. The notice and adver.
tisement shall disclose the names of the original deblors in this Deed of Trust, Debtors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended, if any, as far as this section restricls the fight of Trustee 1o offer at sale more than 180 acres al a lime, and Trustee
may offer the property herain conveyed as a whole, regardiess of how it is describad.

1l the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial digtricl, the gale ol the property is 10 be made, newspapes advertisement published and notice of sale posted,
and Trustee's selaction shall pe binding upon Deblor ang Securad Panty. Should Secured Party ba a corporstion of an unincorporated assosiation,
then any officer therea! may declare Deblor t0 be in default as provided in Paragraph 9 and request Trustee 10 sell the Property. Secured
Party shall have the same righ 1o purchase the property al the foreclosure sale as would a purchaser who is not a party to this Deed of Trusy.

From the proceeds of the sale Trustee shall first pay all cosis of the sale including reasonable compensation to Trustee; then the In-
debledness due Sacured Party by Debtor, including accrued inlerest and atlorney’s fees due for collection of the debi: and then, lasily, any
balance remaining to Debtor,

IT IS AGREED that this Conveyance is made subjeci to the convenants, stipulalions and conditions set forth betow which shail be binding
upon all panties hereto,

1. This Deed of Trust shall alse secure ail future and additionzl advances which Secured Party may make to Debtar Irom time to time

upon the security herein conveyed. Such advances shall be optional with Secured Party and shali be on such terms as to amount, maturity

2. This Deed of Trust shall also secure any and all other Indettedness of Debtor due to Secured Partly with interest thereon as spacified.
or of any one of the Dablors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now
exisling or hareafter arising at any time belare cancellation of this Deed of Trus!. Such Indebtedness may be evidenced by note, open ac-
count, overdratt, endorsement, guaranty or gtherwise.

3, Debtor shall keep all improvements on the iand herein conveyed insured against fire, all hazards included within the term “exisndad
caverage”, flood in areas dasigaated by the U. S. Depariment of Housing and Urban Development as being subject to overflow and such
other hazards as Secured Party may reasonably require in such amaunts as Debtor may determine but for not less than the Indebledness
secured by this Deed of Trusi. All policies shall be written by reliable insurance companies acceplable to Secured Farty, shail include stan-

Setured Party shall have the right, but not the obligation, to pay such premiums. In the event of a loss covared by the insurance in foree,
Detis: shali promptiy notity Secured Farty who Mmay make proot of loss it timely proof is not made by Debtor. All ioss payments shall be

4. Debtor shall pay all taxes and 4s5e35ments, general or special, levied against the Property or upen the interest of Trustee or Secured
Party therein, guring the 1erm of this Deed of Trusi before such taxes or assessments become delinquent, and shall furnish Secured Pary
the tax receipts for inspeciion. Should Debior lail to pay all laxes and assessments when due, Secured Pany shall have the right, but not
the obligation, 1o make these payments. .

5. Debnor shall keep the Property in good repair and shalt Not permil of commit waste, impairment or delanoration thereef. Debior shail
use the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon ang inspections of the Propeny
atler fisst giving Debtor notice prior 1o any inspection specitying a just cause related 1o Securad Party's interest in the Proparty. Securad
Party shall have the rignt, but not the bbirgation, to cause needed repairs to be made 10 the Propeny afer first ahording Det1or a reasonable
oppontunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of improvements
on the land herein conveyed, Secured Party shall have the Fight 1o make or arrange to be made entrias upon the Property and inspections
of the construction in progress. Should Secured Farty determine thai Deblor is tailing 1a perform such construction in a timely and satisfactory
manner, Secured Party shall have the right, but not the obligation, ta take charge of and proceed with the construction at the expense of
Debtor after first afording Debior a reasonable Gppariunity to continue the consiruction in a manner agreeable to Secured Panty,




. T 649w 205

€. Any sums advanced by Secured Parly for insutance, 1axes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured -
by this Deed of Trust as advances made to proteci the Property and shall be payable by Debtor to Secured Pany, with:interest at the raie
specified in the nole representing the primary indebtedness. within thiny days followsng written demand lor payment sent by Secured Pany
to Debtor by centified mail. Receipls for insurance premiums. \axes and repair or constryuction costs for which Secured Party has made pay-
ment shall serve as conclusive svidence (hereol.

7. As additional security Debtor hereby assigns to Secured Panly all rents accruing on 1he Property. Debtor shall have the right to collect
and retain the rents as fong as Debtor is not in default as provided 1n Paragraph €. in the event of defaull, Secured Party in person, by an
agent or by & judicially appointed receiver shall be entilied to enter upon. taka possession of and manage the Propeny and collect the rems.
All rems so collected shall be applied lirst 10 the costs o managing the Property and collectig the rems, including feas for a recewver and
an attorney, coOmMmMIssions 10 rental agenis. repairs and other necessary related expenses and then 10 paymenis on the indebtedness.

8. l all or any part ol the Propenty. or an interest therein, is sold or fransterred by Debtor, excluding (a} the creation of a lien subordinale
to this Deed of Trust, {b) a transfer by devise, by descent or by operation of taw upon the death of a joint awner or (¢) the grant ol a leasehold
interest of thrae ysars or less pot containing an option 1o purchase, Securad Party may declare ali tha Indebledness tn be immediately due
and payable. Secured Party shall be deemed to have waived such oplion 10 accelerale il, prior or subsequent to the sale or transter, Secured
Parly and Deblor's Successor in interest reach agreemant in writing that the credit of such successor in interest is satisfaciory to Secured
Pany and thal the successor in interast will assume the indebtedness so as 1o become parsonally liable lor the payment thereol. Upon Deblor's
SUCCesSSOr in interesl execuling a written assumnplion agreement accepled in writing by Secured Party, Secured Party shall release Debtor
from al obligalions undar the Deed of Trust and the Indebiedness.

If the conditions resulting in a waiver of the option to accelerate are not satishied, and H Secured Party glects not 10 exercise such oplion,
then any extension or modification ot the terms of repayment from time to time by Secured Party shall not operate 1o release Debtos or Debtor's
successor in interest from any liability imposed by this Deed of Trust or by the Indebledness.

I Secured Party elects to exercise the oplion to accelerate, Secured Party shall send Dablor notice of acceleration by certified mail. Such
notice shail provide a period of thiny days irom the date of mailing within which Dabtor may pay the indebtedness in lll. if Debtor fails 1o
pay such indebledness priof 1o the gxpiration ol 1hirty days, Secured Party may, without further nolice to Debtor, invoke any remedies set
forth in tws Deed of Trust.

9. Deblor shall be in defaull under tha provisions ol this Deed of Trust if Debtor (a) shall fail to comply with any of Debtar's covenants
or obligations contained herein, (b) shall 1ail 10 pay any of the Indebledness secured hereby, or any installment thereg! or interest theraon,
as such Indebledness, instaliment or interest shall be due by comraciual agreement or by acceleration, (¢} shall become bankrupt or insolvent
or be placed in receivership, (d} shall, if a corporation, a parinership or an unincorporated association, be dissatved voluntarily or involuntari-
ly. or (e} if Secured Party in good laith deems itself insecure and ils prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice 1o the original or any successor Trustee, or to Debtor, and without regard
10 the withngness or inability of any such Trustee 10 exetute this trust, appoint anolher person or succession of persons 10 act as Trustee,
and such appoiniee in the execution of this trust shalt have all the powers vested in and obligations imposed upon Trustee. Should Secured
Party be a corparation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, oplion or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, oplion or remedy
contained herein or afforded by law or equity, and may be exercised independently. concurrently, cumulatively or successively by Secured
Party ov by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy after
the right to do so has accrued shall pot constitute a waiver of Secured Party's right (0 exercise such privilege, oplion or remedy in avent
of any subsequent acerual.

12. The words “Deblor™ or “Secured Party” shall each embrace one individual, twa or more individuals, a corporation, a partnership of
an uynincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall
bind, and the benelits herein provided shail inure 10, the respective legal or personal represeniatives, successors or assigns of the parties
hereto subject 10 (he provisions of Paragraph 8. if there be more than one Debtor, then Debtor's abligations shal! be joint and several. Whenever
in this Deed of Trust the context o requires, the singular shall include the plural and the plural the singular. Notices required herein from
Secured Party 1o Debtor shall be sent 10 the address of Deblor shown in this D Wgust.

IN WITNESS WHEREOQOF, Debtor has executed this Deed of Trust on the E 10 day of 19 ﬁ_ .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
(o /Q/ﬁnh[tes [ationa/ Bm)k “;7/77/#/ .
Name of Debtor : Mark W. Bro
By

Patricia A. Brown

Title

Attest:

Title

{Sea))

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF Tennessee :
COUNTY OF _ Shelby
~ 'This day persondlly appeared betore me, the undersigned authority in and for the State and County aforesaid, the within named

Mark W. Brown and wife, Patri who acknowtedged that_t hey  signed and delivered ';'Hﬂﬂ QoY
Deed of Trust on the day and year therein mentioned. ““ 3‘[\-@“! N
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Given under my hand and official seal of office, this the / £ cay of /(lf»u’"—"

My Commission Expires Mdﬂd sz/ /??5——
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