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THIS DEED OF TRUST (MSacurity Inatrument”) fw made on _Julv 30, 1993 ‘ LL‘*QSEchnhc,
The Grantor s M. Dean Clark, Jr., and wife

Mariar D. Clark ("Borrover")
Thin trunies fa-<en=s Colom and Colom Attorneys’ at Lam
P.0. Box 864, Columbun, Klssiasbppl, 39703 ("Trustee"}
The beneficiary la The Misalseippl Home Cerporation Which (s organlaed and axisting urcler the
{aus of the State of Nisalnsippl and whose address [s __ 207 W, Amlte St., ¥ 13, Jackson, NS, 39201- 1205 _
("Lender”), Borrower owea Lender the principal sum of | Doliars_
W.s. 8 2,300.00 ). Thin debt {8 evidenced by Rorrower's nate dated the mame date 43

this Security Inatrument ("Note"), which provides for monthiy payments, with the full debt, [f not pald
earlier, due and payable on August 1, 2003

This Securlty instrument secures to Lender: (a} Lhe repayment of the debt evidenced by the Hote, with
interest, and all renewals, extenaions and modificetlons of the Hote; {h) the payment of skl other sum,
with Interest, advenced under paragraph 7 Lo protect the securlly of this Security Inatrument; ard (c) the
performance of Borrower's covennnts mnd ngreements under thin Securlty fnatrument and the kote. For thins
purpose, Borrower |rrevocably grants and conveys to Truatee, in trust, with pover of asie, the following
denrcribed property located In DeSgto County, Hinslaaippl:

Lot 2128, Section "F", DeSgto Village Subdivision, in Section 33,

Township 1 South, Range 8West, in the city of Hern Lake, DeScto County,
Mississippi, as shown by the plat appearing of record in Plat Book 13,

Pages 1-5, in the office of the Chancery Clerk of DeSoto county, Mississippi.

which hax the address of 3860 Heathcliff Drive Horn Laks Street,City
#lan{nsippl 38637 " ("Property Address"};
1ip Code

TOGETHER WITH all the Improvements now or hereafter erected on the property, and sll enmements,
sppurtensnices, and fintures now or heresfter s part of the property. ALl replacements and additions shall
aiso be covered by thiz Security Instrument, All of the foregeing le referred to In thix Securlty
Instrument as the "Froperty,™

BORROMER COVEWANTS that Barrower (g laufully sefsed of the estate hereby conveyed and has the right
to grant and convey the Property snd that the Property is unencumbered, except for ercurbrances of record.
Borrower warrants snd wlll defend generally the title 1o the Property against all claims and demands,
subject to any encutbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for patfonal use and non-uniform covenants with
limited varistions by jurisdictions to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ond Lender covensnt and agree es follows:

1. Papment of Principal snd Interest; prepayment snd Late Charges. Borrower shall promptly pay when
dus the principal snd Interest on the debt evidenced by the Note ard any prepayment and late charges due
under the Note,

2. Funds for Taxes and Insursnce. Subject to appliceble law or to s written walver by tender.
Borrower shakl pay to Lender on the day monthly payments are due under the Hote, until the note is paid in
full, = sum ("Funds®} for: {a) yearly taxes and sssessments which may sttain priority over this Securlty
fnstrument ms Lein on the Property; (b) yesrly lesschold poyments or ground rents on the Property, If any;
{c) yearly haterd or property insursnce premiums; (d) yeerly flood Insurence premiums, if eny; (e) yearly
mortgage Insurance premfuma, |{ sny; end (1) mny sums peyeble by Borrower to Lender, In accordance with the
provisions of paragraph B, in lelu of the payment of martgnge insurance premlums. These ftems nre called
"Eacrow Items.” Llender may, at any time, collect end hold Furdds in en nmount not to exceed Lthe X § T
amount 8 lender for n federnlly reinted mortpnge loan may remuire (or the Borrower's escrow account urxler
the feders! Real Estate Settiement Procedures of 1974 ns amended from time to time, 12 U.S5.C, 2601 et
seq. ("Respa™), unkess snother {aw that applies to the furds sets n Lesser smount, If so, Lender may, at nny
time, collect and held funds {n an amount hot to exceed the lesaer amount, Lender may estimate the smount
of funds due on the basls of current datr and rensonabie estimates of future Escrow items or otherwise In
nccordance With applicable law,

The funds shell ba held In en institution whose deposits mre Insured by m federsl sgency,
(nstrunentality, or entity(including Lender, if Lender fe such an Inetitution) or in any Federal Home Loan
Bank, Lender shall apply the funds to pay the Escrow Items. lender may not charge Borrower for holding and
npplying the funds, annually snalyzing the escrow account, or verilylng the Escrod ltems, unless lender pays
Borrower interest on the funds end epplicalile law permitslender to moke such e charge. However, Lender may
require Borrower to pay  one-time chorge for an independent real estnte tex reporting service used by
Lender In connectlon with the loen, unless opplicable Law provides otherslse. Unless an egreement |8 made
or spplicable lews requires interest to be paid, Lender shall not be required to pay Borrower sny Interest
or earninge on the funds, Borrower and Lender may mgree tn writing, however, that interest shall be paid on
the funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing !
credits and deblts on the Funds end Lhe purpose for which each debit to the Funds uss made. The funds are
pledged ns ndditional securlty for all sums sccured by this Security Instrument.

14 the Funds held by Lender exceed the smounts permitted to be held by applicable Taw, Lender sheit
sccount to Borrower for the excess Funds In eccordance With the requirements of applicable [aw, 1f the
smownt of the Funds held tender st any time is not sufficient to psy the Escrow Items when duc, Lender may

50 notlfy Borrower In writing, and, in such case Borrower shell pay to Lender the amount necessery to make
up the deficiency, Borrower shell make up the deficiency In no more than tweive monthiy payments, at
Lender's nole discretion,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower mny funds held by Lendar. If, wler poragraph 21, Lender shall acquire or sall the property,
Lender, prior to the acquisition or sale of the property, shall mpply any Funde held by Lender at the time
of mequinition or sale e& & credit agalnst the sums secursd by this Security Instrument,
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Lercler under parrgrephs 1 and 2 shall be applind: et 10 any juepryment chnryen due wsjer the hoir:
second, to smounts paysble under paragraph 2: third, to interest due:fourth, to principsl.due; and last, lo
any l(ate charges due under the Note.

’ 4. Chearges; (ierm, Borrower shali pay ail Laxes, masessments, charges, fines arx! Inponitionn
attributable to the property which may attain priority over this Securlty Instrument, snd lensehold payments
of grownd rents, {f any. Borrowsr ehatl pay theae obligations In the manner provided in parsgraph 2, or |
nat paid in that menner, Borrower shall pay them on time directly to ths person owed payment. Rorrower
shall promptly (urnish te Lendar all noticen of amounin to be paid uder this paragraph. [f Borrower makes
theae paymenta directly. Borrewer shall proeptly furnish to Lerxier recelptn evidencing the payments.

Borrower shall promptly discharge sny Lien which has priority over this Securlty Insirument unless
Borrower. (a) agreea in wrlting to the payment of the obllgatlon secured by the tein In a manner ncceptable
to Lender, (b) contests In good feith the lein by, or defends acalnat enforcement of the lien In, legnl
procesdings which In the Lender's opinlon operate te prevent the enforcement of the Lien: or (c) secures
from the holder of the Lien an apreement sntisfactory to Lender mubordinating the Lien to this Security
Irntrument. 11 Lendsr detarmines that mny part of the property ls subject to a |len which may atlnin
priority ovar thls Securlty Inetrument. Lender may give Borrower a notica fdenttfyin; the lien. Horrower
shall satisfy the lien or take one or more of the actionk set forth sbove within 10 days of the giving of
notlce,
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5. Harard or Property Insurance, Borrower shall keep the improvements now exlstirg or hereafter
erected on the properiy (nsured against lors by fire, hexards fncluded within the term “enterxied coverage"
nied eny other hezards Including floods or flooding, for which Lender requires ineurance. This insurance
shall be mointalned in the amounts end for the periods that Lender requires. The insursnce cerrier
providing the inaurance shall be chosen by Borrower subject Lo Lender*s approval which shail not be
unrensonnbly withheld. 1 Sorrower falis to malnlain coverage descrlibed above, Lender may, at Lender's
optlon, obtaln coverage to pratect Lender'sn rlphta in the Property In sccordonce with paragraph 7.

ALL Insursnce policles and renewnin shatl be ncceptable to Lercler and shall Include » stimdord
morlgage clause, Lender shall have the righl to hold the policies and renewals, 1 Lender reguires,
Borrower shall promptly glve to Lender all recelpts of pnid premiuns and renewnl noticea. [In the event of

laas, Borrower shall glve prompt notice to the {nsurance carrier and Lerder, Lender may moake prool of loss
it not made promptly by Borrower.

Unless Lendcr snd korrower otherwise agree in writing, Insurance proceeds shall be applied
to restoration or repalr of che Property dnmaged, if reatorntion or repair ia economically fessible snd
Lender's Securlty ts not lessened. |f the restoration or repnitr |s not economically fessible or Lender's
wecurity would be lassened, the insurance procecds shali be npplicd te the num secured by thia Security
Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property,
ar dosa not answer within 30 dayr s notice from Lender that the insursnce carrier has offered to settie »
claim, then Lender mey coliect the Insurance procesds. Lender may use the proceeds to repalr or restore the
Property or to pay sums gsecured by this Security inatrument, whether or not then due. The 30-dny period
will begin when the notice e given,

Unless Lender snd Borrower otherwlee agree in writing, any npplication of proceeds shail not extend
or postpone the due date of the monthly payments referred to In parngrapha 1 and 2 or change the amount of
the payments. f under paragraph 21 the Property I8 acquired by tender, Rorrower's right to any insurance
proceeds resulting from demage to the Property prior to the scquisition shell pass to Lender to the exient
of the sums secured by this Securlty Instrument Inmediately prior to scquisltion.

6. Deeupsncy, Preservation, Maintenonce mnd Protection of the Property; Borrower's Loan
Application;Leancholds. Borrowsr shall occupy, establish, ond use the Froperty ox Borrower's principal
residence within sixty days after the execution of this Security Instrument snd shall continue to occupy the
Properly as Borrower's principel residence for at Lenst one yenr after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unressonably withheld, or unless extenunting
cireumstances exist which are beyond Borrowerts control. Rorrower shali not destroy, domage or impair the
Property, sllow the Property to deterlorsie, or commit daste on the Property. Horrower shall be in defoult
1f any forfelture setlon or proceeding, whether civil or criminal, is begun that In Lenderis good fmith
judgment could result In forfeiture of Lhe Praperty or otherwise materially impair the llen crested by this
Security Inatrument or Lender's mecurity intereat, Borrower moy cure such defsult srdd reinstate, ns
provided in parsgrsph 1B, by causing the actlon or proceeding to be dismissed with & rullng thet, In
Lenderts good falth determinstion, precludes forfeiture of the Borrower's interest In the Property or other
material Impairment of the |ien created by this Securlty instrument or Lender's eecurity interest. Borrower
shall sizo be in defeult I{ Borrowar, during the loon epptication process, gnve mater{atly false or
{naccurate Information or atatement: to Lender { or feiled to provide Lender with any materinl information }
tn connection with the losn evidenced by the Note, [nciuding, but not limited to, representatlions concerning
Borrower's occupancy of Lhe Property ss a princlpal residence. 1f Lhis Security Instrument {s on »
lensehold, Rorrower shall comply with all proviglons of the lesse. §{ Borrower scquires fee tltle to the
Property, the learchold and the fee titie shail not merge unless Lender ngrees to the merger 1n writing.

7. Protection of Lenderts Rightn in the Property, [f Borrower falls to perform the covenonts and
sgreements conteined in thin Security fnetrument, or there |s s legnl proceeding that may significantly
sffect Lender's rights In the Property (such as » proceeding In bonkruptey, probete, for condemnation or
forfelture or to enforce laws or regulntions), then Lender may do nrel poy for whatever ls neceasary Lo
protect the value of the Property and Lenderts rights In the Property. Lendecis sctions may Include paying
eny cums secured by » Lien which hos priority over this Security instrument, eppesring in court, peyring
renaonnble ntlorneys' {een and entering on the Property to make repairs. Although Lender may tske nctlon
under this paragraph 7, Lerder doee not have to do wo.

Any amounts disbursed by Lender under this paragraph 7 shell become additionsl debt
of Borrover secured by this Securlty Instrunent. Uniess Borrower and Lender agree to other terms of
payment, these amoimts shall bear Interest from the date of disburaement at the Hote rete and shall be
payable, with intereat, upon notice from Lercler to Borrower requesting payment.

B. Mortysge Insursnce, {f Lerxler required mortgage insuronce as n condition of making the loan
secured by this Securty Instrument, Borrower shall pay the premtums required to maintsin the mortgage
treurance in effect. f, for any renson, the mortgnge insurance covernge required by Lender lapses or
ceapes Lo be in effect, Borrower shail pay the premiuma required to ebtaln coversge subatantially equlivalent
to the mortgage Insurance previously in effect, ot & cost substontinlly equivalent to the cort to Borroder
of the mortgoege insurance previously in eflect, from sn alternnte mortgage insurer approved by Lender, 10
substantinlly eguiveient mortgege insursnce is not aveilnble, Borrower shell pay to tender each month & sum
equal to one-twelfth of the yesrly mortpage insuronce premium being pald by Borrower when the insurance
coverage lapsed or cenmed to be In effect. Lender will eccept, use and retsin these payments sa & loss
reserve In Lleu of mortpage Insurence, Loss remerve payments moy no lohger be required, at the option of )
tender, !f mortgage [nsurence toversga (in the amount ond for the perfod Lhet Lendar requires) provided by )
an tnsurer approved by Lender agein becomes available and is obtelned. SBorrower shall pay the premiums
required to maintain mortgage Incursnce in effect, or to provide a (ona remerve, until the requirement for
mortgage inauranca ends In accordonce with eny written mgreement between Borrewer snd Lender or appllicsble
Law,
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9. Imspoctlon. Lender or fte agent may =w~ke reaponshle entrlen upon mxd Inspections of Lhe
Property, Lender ghall give Borrower notlce at e time af or prior to an :aspection specifying ressoneble
ceige for the [nspection,

10. Corxkesrstion, The proceeds of ony sward or clsim for dnmages, direct or consegquential, In




concdemindion, are hereby nanlpoed mid chobl be pakd to Lemder.

in the event of & total Laklng of the Property, the procecds shall be applied Lo the pum &ecured by
this Securlty Inatrument, whether or not then due, with any encens pald Lo Horrower. In the event of n
partial taking of the Property In which the fair market value of the Proparty immediately before the taking
{n equal to or greater than the smount of the sums secured Ly Lhia Securlty Instrument frmediately helore
the tnking, unless Rorrouwer wnd Lender othecwire ngree in writing,the suma secured by thia Security
Inatrument ahall be rediuced by the ammmt ol the procecds myltiplied by the foilowlng fraction: {a} the
total mmounl of the sume secured Immedintely before \he taking, divided by (b) the fair market value of the
Property Immedintely before the taking. Any balance shnll be pnld to RBorrewer. In the event of n partinl
taking of the Property (n which the falr markei value of the Property {rmediately before Lhe taking I8 lere
than the amotnt of Lhe sum secured Immedintely before the tsking, unless Borrower and Lender otherwise
sgree In writing or unleas applleable Lau otherwine provides, the proceeds shall be applied to the som
secured by this Securlty Instrument whelher or not the aums are Lhen s,

i the Property [s sbandoned by Rorrower, or 1f, after notice by Lender Lo Rorrower Lhal the
cordemior of fers to make an award or aettle s claim for demapen, Borrower falln Lo reapond te Lerder whthin
30 days sfter the dete tha notice In given, Lender ia nuthorired to cotlect and apply the proceeda, nt fin
option, elther to restoratlon or repalr of the Properly or (o the sums secured by this Securlty Instrument,
whether or not then due,

Uniess Lender snd Borrower otheruise ngree In writing, any applicatlon of proceeds to principai
shall not extend or postpone the due dnte of the monthly payments referred to In paragraphs 1 and 2 or
change the amount of auch paymenta.

11. Rarrower Wot Heleamod; ForLesrsnce By Lender Mot s Usiver. Extenslon of time for payment or
modification of amortization ef the aums secured by thir Securily Instrument granted by Lerdler to any
successor in interest of Borrower mhall not operate to relense the Linbliity of the ariginal Borrower or
Rorrousr's successors In interest. Lerxier rholt not be required to commence proceedings agalnet any
succensor In intereat or refuse to extend time for payment or othersise modi{y smortization of the sums
accured by this Securlty Inatrunent by renson of nny demand mode by the original Rorrower or Borrouer's
rucceasors In interest, Any forbearance by Lendnr lo exercising any right or remedy shall not be n waiver
of or preciude the enercise of any right or remedy.

12. succeamors snd sasiprow Bl Jobnt sed Severnl Lisbility; Co-sipners. The covennnta nnd
ngreements of this Security Instrument shall bind and beneflt Lhe successora ared aseigns of Lerwker anl
Horrower, subject to the provislons of parngraph 17. Borrower's covennnts and agreements shatl be folnt endd
several. Any Borrouwer who co-slgns this Security Instrument but does not execute the Note: (m) Is co-
signing this Securlty instrument only to mortgnge, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument: (b) Is not personally aislignted to pay the sums secured by this
Security Instrument; and {c} sgrees Lhat Lender s ony other Sorrower may ngree Lo extend, modify, forbear
or make any nccommodations with regard to the terms of this Security Instrument or the Hote without that
Borrower's consent.

13. Lonn Chargen. 1f the loan secured by this Securlity instrument [s aubject to & Inw which aeta
maximm Loan chargen, and that Iaw {s finally interpreted so that the Interent or other loan charges
collected or to be collected In cormection with the lonn exceed the permicted limita, then: (a) any auch
Loers charpe shall be reduced by the amount necessary to reduce the charge to the permitted Limit; and (h)
any sums airendy collected from Borrower which exceeded permitted Limita will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principnl owed under the Mate or by making a direct
payment to Borrower. If s refund reduces principal, the reduction will be trented an & partinl prepayment
without any prepayment charge under Lhe Note, .

14. MNotices. Any notice to Borrower provided for this Security Instrument shall be given by
dellvering It or by mailing it by first closs mnfl untess applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address Borrower designates by natice to
Lender. Any notice to Lender shall be given by iirat class mall to Lender's eddress stated herein or eny
other address Lender designotes by notice to Dorrower. Any notice provided for in this Security Instrument
shall be deemed to have been ghven to Borrower or Lerkler when gliven ag provided in this paragraph:.

15. Governing Lew; Severability. This Security Instrument shall be governed by {edernl law and the
1aw of the jurisdiction in which the Property Is located. In the event that sy proviefon or clause of this
Security Instrument or the Note conflicta with mpplicable law, such conflict shall not affect other
provisions of this Securlty Instrument or Lhe Note which con be given effect without the conflicting
provision. To this end the provisions of this Securlty Instrument and the Hote are decliared to be
severable. ‘

16. Borrower's Copy. Forrower shall be piven one conformed copy of the Kote end of this
Security Instrument, .

V7. Tramsfer of the Property or a Benelicint Interest in Borrower. 1f all or any port of the

rroperty or any Interest in it Is sold or transferred (or 11 a benefictal Interest in Borrower |s sold er
transferred ond Borrower 48 nat a notural person} without Lender's prior written consent, Lender may, st Itk
option, require immediate payment In full of all sums secured by this Securkty Instrument. Nowever, this
option rhall not be exercised by Lender {f exercise is prohibited by federsl 1oy as of the dnte of this
Security 1nstrument,

't Lender exerclises thls option, Lemder shnil give Horrower noklce of acceleration. The notice

shall provide a pariod of not Less than 30 doys from the date the notlce is delivered or majled within which
Borrower must pny all sums gecured by this Security Instrument. 1! Borrouer falls Lo pay these sums prior
to the expiration of this perlod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. ’

18. Horrower's Right to Relrstele. §f Rorrower meets certain conditlons, Borrower shal | have the
right Lo have enforcement of this Security tnstrument discounted at eny time prior to the earilfer of :{n) 5
days (or such other perlod ms applicable Lnw may rpecify for reinstntement) before ssle of the Property
pursusnt Lo any power of sale contained in this Securlty Instrument; or (b) emtry of & Jwipment enfarcing
thig Security Inatrument. Those conditions are thet Borrower: {n) pays iender all sums which then would be
due under this Security Instrumenl end the Hote as |f no accelerntion had occurred; (b) cures any defauit of
pny other covenehts or sgrecments; () pays all expenses Incurred in enforcing this Securfty [nstrument,
including but oot limited to, rensonnble attorneys! fees and (d) takes such nction as Lender may remronably
require to asgure that the Llen of this Security Instrument, Lender's righta In the Froperty and forrouee's
ohligatlon to pay the sums sacured by this Security Inntrument shoit continue unchanged. Upon reinstatement
by Borrower,this Securlty inatrument ond the obligations secured hereby shall remaln fully effective ar 11
ho acceleration had occurred. However, this right to reinstnte shall not apply in the case of ncceicration

undder paregraph 17, ] -
19. Sale of Note; Chenge of Loan Servicer. The Hote or a partial interest in the Mote (together

with thls Security Instrument) may be sold one or more Limes without prior notlce to Borrower. J sale may
result In s change 1n the entity (known es the "Loan Servicer®) thot collects monthly peyments oz under the
NHote and this Securlly Instrument, There nlso may be one of more chnnges of the Losn servicer unrelated to
a sale of the Hote, 1f there [s a chonge of the Losn Servicer, Borrower Ikl be gplven written natice of the
change In sccordance wlth paragraph 14 obove and npplicnbte tnw.  The notlce will stata the neme end address
of the new Loan Servicer and the ackicess to which pnyments should be made, The notice Will also contain rny
other information required by applicable Lew.
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ynr reteane ol any Hnurdo\m S!.imlnucel on or In lhe Froperty. uurlnum shall put do, nor allow anyone olun
to do, anything affecting the Property that (s io violation of sny Ecwviconmental Law.  The preceding two
sentencen ahall not apply to the presence, use, or stornge on tha Property of amall cuantitise of Nntnruown
' Substances that ara genarally recognized to be appropriate to normal residentinl unea ardl 1o maintennnce of
the Property. '

Borrover ahalt promptly give Lemdor wurltton Nollce of sny Inveatigntlon, claim, demmxd, bnusult or
other sction by sny governmental or regulatory agency or private party involving the Property end any
Harnrdous Substance or Environmenial Law of which Borrower haa actuel knowledge. 11 Borrower learns, or |6
nollfled by any goverrmental or reguiatory authorlty, thet sny removel or other remediatlon of mny ilarardoun
Substance affecting the Property Is necesnary, Borrower shall promptly take all necessary remedial actlons
in nccordance with Envirormental Law,

As used in this parsgraph 20, "llszardous Substances" nre those substances deflned ar toxic or
hazardous pubatances by Environmental Lav and the foiloning substnnces: panolIne, kerosene, other {lanmable
or toxic petroleun products, toxic pesticides, and herblcides, volnatile aolvents, materials containing
nsbestos or formaldehyde, snd radioactive materisls. As used In this parngraph 20, "Environmental Law*

meann federni laws and {avn of the jurindiction whare the Property in located that relate Lo henlth, safety
or envirormental protectlon,

Hon-Uniform Covenants. florrower ard Lerkler further covennnt and agree an follows:

21. Acceieration; Romedien. Lerdler shall give notice Lo Borrower prior to acceleration lollowing
Rorrower's breach of any covenant or egreement In this Securily Instrument (but not prisr to sceeleration
tnder paragraph 17 uniess appllcable 1aw provides otherwine), The notice shall specify: (n) the defauit;
(b) the sction required to cure the defnult; (c} a date, not less Lhan 30 days from the dste Lhe notice In
piven to Borrower, by which the default must be cured; and {d) that frilure to cure the default on or belore
the dnte npecifled In the notice may result In scceleratlon of the aums necured by this Securlly Instrument
nici sala of the Property, The notice shall further Inform Borrower of the right to relnetate nfter
nceeleration and the right to bring a court action to asseri the non-existence of a delnull or sny other
defense of Borrower to ncceleration and rale, #f the defnult is not rured on or before the date apecificd
in Lhe notlce, Lender wt ita option may require bmmedlinte payment in full of nil sums secured by this
Securlty Instrument without further demnnwd nnd may Invoke the power of male and sny other remedies permitlled
by spplicable law, Lender aball be entitied to coliect all expenses incurred in purruing the remcdies
provided In this parngraph 21, including, twt not Limiled 1o, rensonnble stlorneys' fees and costs of Litle
evidence.

If Lerder Invokes the power of snle, Lender ghali glve Borrower, In the manner provided In paragraph
¥4, notice of Lender's election to sell the property. Trustee shall glve notice of sale by public
atvertinement for the time and In the monner preszribed by applicnble Iaw,  Trustee, sithout demnxd on
Borrower, shall selt the Property at public muction to the highest bidder st such time and place In

XXX DeSotao County B3 Trustee deslgnates in the notice of sale In one or more poarcels
and in any order Trustee determines. Lender or {ts designee mny purchase the Property at any sole.

Trustee shall doliver to the purchnser Trustee's deed conveylng the Properly without any covenant or
wnrranty, exprassed or Implled. The recitals in the fruslee's deed shall be prima facie evidence of Lhe
truth ol the statements made tharein, Trustee shall apply the proceeds of the asle in the following order:
(n) to all expenses of the anle, including, but not [imited to, reoasonable Trustee's ardd attorpeys' Jees:
(L) to all sums secured by this Security lnstrument; and (c) any excess Lo Lhe person or persons legally
entitled to it,

22, Relesse, Upon payment of sl sums secured by this Securlty Instrument, Lender shall cancel
this Securlty inatrument without charge to Dorrower. 1f Trustee §s requested to cancel this Security
instrument, all notes evidencing debt mecured by this Secur|ty Instrument shall be surrendered to Trustee.
Borrower shall pay any recordation costs.

23. subatitute Truatee. Lender, at lte-option, may from time to Lime remove Trustee end appoint o
successor trustee to sny Trustee appointed hercunder by an instrument recorded in the county {n witich tLhis
Security Instrument is recorded, Without conveyance of the Property, the successor trustee shall succeed to
nll the title , power snd duties conferred upon Trustee hereln and by applicable law.

24, Hhiders to thin Security Inatrument, I one or more riders sre executed by Borrover and
recorded together with this Security Instrument, Lhe covensnts and ngreements of each such rlider sholl be
incorporated into and shalt amend end supplement the covenants nnd ngreements of this Security Instrument as
{{f the rider(s) were » part of this Securfity Instrument,

[Check pppl leabrie box(er))
{ ] Adjusteble Rate Rider [ ] Condominlum Rider [ 1-4 Femily Rider
{ ) Graduated Peyment Rider [ 1 Plamed Unit Development Rider L1 Biveekly Payment Rider
() Balloon Rider i 1Rnte lrprovement Rider {1 Second Home Rider
[X1 other({s} {speclfyl

Second Mortgage Deed of Trust Rider

A0048
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BY SIGHING BELOW, Borrower scceptz and agrees to tha terma and covenants contained in this Securlty
Instrument and In eny rlder{s} enecisted by Borrower and recorded with {t,

/7/ \é?/o/%// _S/Q {Seal)
; M. Dean Claxk, fgRromer
| Social Security “lll':;l"\__ Z3 = /
\7/}/)&/\% /Q (_\QWK {Seal)

Borrower
Marian D. Clark

social Security umrl X?YS

{Spece Below This Line For Ackinouledgeent

State of Hiss!ssippl
County of Despntn

Personally sppeered before me, the undersigned suthority in srd for rald county snd state, on thia
30th day of July, 1993

- . Within my Jurisdlction, !
) tlark ) :
the within nemed M. Dean Clark, Jr. ' ‘&‘ .v'ife, Marlan D.  who acknouledged that ,

they

J\l

My Commission Expiresy : - ) O
L . G
) = hﬁ‘\]'( o D U S A Le \7 Q—tﬂ.M
1\3 ol . .

Notary Publlc

(helshalthey! ene%uled the ubova and fnrenoinn inatrument,

(Affix official seal, {f applicable) e e




8ECOND DEED OF TRUBT RIDER

1. This seourity Instrument stands subordinate and inferior to
that certain Deed of Trust, made on July 30, -993
among and between Borrower, _L. Patrick Sandlin
;, a8 Trustee, and __
Community Meortgage Corn. , 88 Lender (the
wpirst Deed of Trust'), and granting and conveying
lrrevocably to Trustee, in trust, with power of sale, the
proparty. :

2. A default or event of dafault by BDorrower on the First Deed
of Trust, as defined therein, shall also constitute,

respectively, a default or event of default under this
Becurity Inairument.

3. Tarms capitalized herein and not otherwipe defined shall
bea: the dafinitions asoribed to puch terms in this Becurity
Instrument.

4. By axecution of this Becond Deed of Trust Rider (the
wiider*), Borrower hereby agrees to incorporation of this
Rider, in its entiraty, into this Becurlty Agreement and its
recordation in appropriate land records, along with this
Becurity Agreement.

L™ P — )
77 A Vb [ L TS (Beal)
M. DEAN CLARK, JR. &
Boocial Becurity Number _ ‘

ﬁ/ytﬁl/kJC}/V““ g) - -(gh?élfwii_ : (Baal)

MARIAN D. CLARK -7
Soolal Becurlty Number _ 2>/ éif;

state of HMississippi
county of beSoto

Personally appeared before ma, the undersigned authority in
and for said county and state, on this 30th day of_ July

1993 , within my jurisdiction,
tha within named M. Dean Clark, Jr., and wife, Marian D. Clark
’ who
anoknowledged that they {he/sha/they)

exscuted the above and foregoing instrument.

A
|

f J‘,} e I : \\ { /
1 ,,E - ‘ i
ER o L ;iJEfJ;é’w ﬁ ‘i}i,Lf/}

Notsry Publioc - yf,f"”m

My Commission Expires: '53 Qo

(Affix official meal, if applicable)



