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/// Land Deed of Trust
4¢’ Trustmark
Natonal Bank

THIS INDENTURE. made and entered into this day by and between

JOE WESSON JOHNSON AND AMY DARLENE JOKNSON
whaosa address is 620 W ROBINSON ST HERNANDO

IStreet ho, or RFD No. and Box) (Caty)

DESCTO MS , as Grantor (herein designated as “Debtor”), and

(Counry} (Sta1e)

T. HARRIS COLLIER III

as Trustes, and Trustmark National Bank

HERNARDO . Mississippi as Beneficiary

{(herain desgnated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

Eight Thousand Four Hundred Thirty Five And 98/100

Dollars {$ §,435.98 } evidenced by 1 promissory note  of even date herewith

in favar of Secured Party, bearing interest from DATE at the rate specifizd in the note
providing for payment of attorney’'s fess for collection if not paid according 1o the terms thereof and being due and
payable as set forth below:

ON THE STH DAY OF OCTOBER, 1993, AND ON THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF $ 202.67 TO BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND THE REMAINDER TO BE
APPLIED ON PRINCIPAL, UNTIL THE 5TH DAY OF SEPTEMBER, 1997, ON WHICH
DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMAINING

UNPAID SHALL BE DUE AND PAYAELE.

CANCELLED BY AUTHORITY, RECORDED IN BOOK
PAGE .
Tris I, DAYRF .mCPli
SHANCERY CLERK

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according 1o its
terms and any extensions thereof, {b) any additional and {uture advances with interest thereon which Secured Party
may make to Dehtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to
pratect the property herein comveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the
"Indebtedness”).

NOW THEREFORE, in consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:
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together with all improvements and appurtenances now of heresiter erected on. and all fixtures of any and every
gescription now of hereatter attached to, sad land (all being herein referred 1o as tne "Property™). Notwithstanding any
provision N this agreement or in any other agreement with Secured Party, the Secured Party shall not have a non-
passesscry secunty interest in and its Collateral or Property shall not inciude anv househoid goods (as gefined in Federal
Reserve Board Regulation AA, Subpart B), unless the household goods are igentified in & security agreement and are
acquired as a resuit of a purchase money obligation. Such household goods shall only secure said purchase money
obligation (including amy refinancmg thersof).

THIS CONVEYANCE, HOWEVER. 1S IN TRUST o secure promot payment of ali existing ang future ndebledness due by Debior to Secured
Party under the provisions of tras Deed of Trust §i Dentor shalt pay sag indebtedness cromptly wnen cue and shall perterm ali covenants made
oy Debtor, then this corvevance shaki be void and of no eftect It Debtor shall be n cetauli as proviged in Paragraoh 9. then. n that event, the
entre indebtedness, 1ogether with all interest accrued tnereor. sna:, at the ootion ¢ Securec Party, be and become al once due and pavable
writhout notice to Debior, ant Trustee stas. at the recusst ¢f Securec Party, sell the Property conveyed, or & sufficiency thereof. to satisiy the
indedtedness at public outcry to the highest pioder for casr. Saie of tne property shai be aavertised for three consecutive weeks preceding the
sale N a newspaper puthshed i the county wnere the Property s situated, or if none 1 so pubhshed, then in some newspaper having a general
crcuiaton erem, ano by postng a notze for the same time at the caurthouse of the same county The nauce and advertisement shall disclose
he names of e ongnal debtors in thie Deed of Trust Dentors waive the provisons of Section 88-1-55 o the Mississipp: Code of 1872 as
armended. i any. as far as this section restncts the rgnr of Trugtee 1o offer at saie more than 160 acres at a 1ime, and Trustee may ofter the
property herein conveyed as a wnok, regardiess of bow 111g pesenbe,

If the Propersv s siaates in mwa o more counties, o in two judicial districts of the same county, Trustee shall nave full power to select
o which county, o judicial distnct. The saie o the property s 1o De made. newspaper advertisemen: publisned and nouce of sale posted, and
Trustee's selection shali be ninding upon Debior and Secured Party Should Secured Pariy pe & corporation of an unincorporated association, then
ary otficer thered’ may ceciare Debtor 10 be 1 defaulr as prowided in Paragraph O ana request Trusiee 1o sell the Property. Secured Party shal:
have The same right 1o purchase the property 81 tne fareclosure sae as would a purchaser who s not a patty to this Deed of Trust.

IT 1S AGREED that this conveyance 1s maoe subject 10 the convenants, stupulations and conditons set forth beiow which shalt be binoing
upan all parues herete,

1. Trus Deed of Trust shail aiso secure all future and addivonai advances which Secured Party may make to Debtor from time to time upon
tne secunty heremn conveyed Such advances snall be oputional witn Secured Party and snat pe on such terms as to amount, matunty and rale
of mterest as may be mutualiv agreeabie 10 both Debtor and Secured Party. Anv such aovance may be made to any one of the Debtors should
there be maore than ane, and if 50 made. shall be secured by this Deed of Trust 10 1he same extent as it made to alt Dabiors

2. Thig Deed of Trust shall alsc secure any and all other Indebtedness of Deotor due 10 Secured Farty with interest thereon as specitiec,
or of any one of the Debtors should there be more than one, whether drect or contingent, primary of secondary. sole, JoInt of several, now existing
or hereafter arising at any time before canceilation of this Deed of Trust. Such indebtedness may be ewdenced by note. open accouni. overdraft,
endorsemnent, guaranty o7 otherwise.

3. Debtor shall keep all improvements on the lans heren conveved insured against fire. all hazards included within the term “extended
coverage’, flood in areas designated by the US. Departrment of Housing and Urban Development as beng subject 1o overflow and such otner nazards
as Secured Party may reasonabiy require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed
of Trust. All policies shail be written by reiable insurance compares acceptable to Secured Party. shall include stancasrd 1oss payable clauses in
favor of Secured Party and shall be deivered to Secured Party. Detitor shali promptly pay when due all preriums charged for such insurance, and
shall furnish Secured Party the premium receints for inspection. Upon Debtor's failure to pay the premiums. Secured Party shall have the right, but
not tha chiigation. 1o pay such premiums. in the event of a loss covered by the insuranze in force, Debtor shall promptly notify Secured Party
who may make proot of loss if trnely proof 1s not made by Debtor. A loss payments shalt pe made directly 10 Secured Party as loss payee who
may erther apply the procesos 1o the repay or restoration of the damagedu improvemnents or 10 the Indeblecness of Debtor, o reiease such proceeds
mn whole ar n part tc Debtor.

4. Debtor shali pay all taxes and assessments, ganeral or speciat, levied against the Property of upon the interest of Trustee or Secured Party
therer, dunng the term of this Deed of Trust efore such taxes or assessments becorme dehnguent, ang shal: furnish Secured Party the tax receints
for inspection. Should Debtor fail to pay all taxes and assessments when due. Secured Party sha!l have the right. bur not the obligation, to make
these payiments, ’

5. Debtor shall keep the Froperty in gond repair and shall not permit or commit waste, impairment or daterioration thereof. Debtor shall use
the Property for iawiui purposes only. Secured Party may make or arrange 10 be made entries upon and inspections of the Property atter .first
gwving Debtor notice prior 1o any inspection specifying 2 just cause related to Secured Party's interest in the Property. Secured Party shall have the
nght. but not the cbligation, to cause needec repairs 1© be made 10 the Property after first afforaing Debtar a rezsonancle opportunity to make
e repairs.

Should the purpose of the primary indebledness for which this Deed of Trust = given as security be for construction of improvements on
the lanc herein conveyed, Secured Party shall have the right to make or arrange ¢ De made entries upon the Property and inspections of the
construction n progress. Should Secured Party determene that Debtor is fafling 10 periorm such constructon in a timely ang satisfactory manrer,
Secured Party shall have the aght. tut not the obligation. to take charge of and proceed with the construction gt the expense of Debtor after
first affording Debtor a reasonabie apportunity to continug the construction in a manne: agreesbie 10 Secured Party.

6. Any sums advanced by Secured Party for insurance. 1axes, repairs or construction as provided n Paragraphs 3. 4 and 5 shali be secured
by this Deed of Trust as advances mads 10 protect the Property ans snall be payable by Debior 10 Secured Party, with interest at 17e rate specified
in the note representing the primary Indebtedness, within thirty dave foliowing written demand for payment sent by Secured Party to Debtor by
certified mail. Receipts for insurance premms, taxes and repair or construction costs for which Secured Panty hes made payment shall serve as
conclusive evidence thereof

7. As additiona! security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to collect
and retan the rents as long as Deotor s not in detault as provided in Paragraph £, In the event of default. Secured Party in person, by an agent
or by a judicially appointed receiver sha!! be entitlied 1 enter upoen, take possession of and manage the Property and coliect the rents, All rents
so collected shall be applied first to the costs of managing the Property and coilecting the rents, including fees for a receiver and an attomey,
COmMISSIONS to rental agenis. repairs and other necessary related expenses and then 1o payments on the Indebtedness.

8. If all or any part of the Property. or an interest theran, = sold or transferred by Debtor, excluding (&) the creation of a lien subordinate
to this Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of & joint owner or (¢) the grant of a leasehoid
interest of three years or less not containing an aption 1o purchase, Secured Party may declare all the Indebtedness to be immediately due ang
payable. Secured Party shall be deemed 10 have waived such option 1o accelerate if, prior or subsequent 10 the sale or transfer. Secured Party
and Debtor's successor in interest reach agreement in writing that the credit of such successor in intzrest s satisfactory to Secured Party and that
the successor in interest will assume the indebiedness so as 10 become personaliy kabie for the payment thereof Upon Debtor's successor in interest
eXecuing a wntten assumption agreement accepted in wnting by Secured Party, Secured Party shall release Debitor from all abliganons under the
Deed of Trust and the Indebtedness.

li the conditions resuiting in a waiver of the aption to accelerate are not satisfied. and if Secured Party elects not to exercise such option,
then any extension or modification af the terms of repayment from time to time by Secured Party shal! not aperate to release Debtor or Deblor’s
successor in interest from any liability imposed by this Deed of Trus or by the Indebtedness.

If Secured Party elects 10 exercise the option to accelerate, Secured Perty shali send Debtor notice of acceleration by certfied mail Such
notice shall provide 2 penod of tnirty days from tne gale o maning witnin wiich Debtor may pay the Indebleaness in fuil. W Deptor iaiis 10 pay
such Indgrbtedness priot 1o the expiration of thirty days, Securecd Party may, without further notice to Debitor, wivoke any remedies set forth in this
Deed of Trust.
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EXHIBIT "A"

DESCRIPTION OF A 17.5-ACRE TRACT OUT OF THE JEANETTE JOHNSON 106.0-
ACRE TRACT LOCATED IN PART OF SECTIONS S AND 8, TOWNSHIP 4 SOUTH,
RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI

BEGINNING at the Northeast Corner of Section 8, Township 4 South,
Range 7 West; thence south 86°10'’ West along the North Section line
a distance of 417.94 feet to a point; thence South 09°54' East
along a fence line a distance of 621.04 feet to the Southeast
Corner of said Johnson tract; thence South 88°32’ West along said
south line a distance of 953.08 feet to a point in the center line
of Love Road, said peint being the point of beginning of the
following tract: thence North 04°26’ West along said center line
a distance of 138.26 feet to a point; thence North 15°53’ East
along said center line a distance of 224.78 feet to a point; thence
NMorth 81°37‘ West a distance of 141¢.45 feet to a point; thence
North 01°52’ West a distance of 62.0 feet to a point; thence North
89°32' West along an old fence a distance of 176.96 feet to a point
in the East right of way of I-55 highway; thence South 01°38’ East
along said right of way a distance of 662.09 feet to a point, said
peint being the Scuthwest corner of said Johnson tract; thence
North 88°32Y East along said South line a distance of 1505.11 feet
to the point of beginning, containing 17.5 acres, more or less.
All bearings are magnetic.

e oo aent HLaor e 19, 1993

Jo& Wesson Johmsom - Date

Qe Moollre. floaone (ug. 17 1775

Amy Parlene Johnsony
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9. Debtor shall be in defautt under the provisions of this Deed of Trust if Debror {a) snail fall 10 comply with any of Debtor's covenants
or obiigations contaned herein, (b} shal! fail 10 pay any of the Indebtedness secured hersby. or any instaliment thereof or interest thereon, as such
Indebtedness, instaliment or nterest snall be due by contractual agreement.or oy accewrauon, () shail become bankrupt o nsalvent or be piaced
In receivership. (d) shall, if a corporation, a partnershp or an unincorporated association. be dissoived voluntarily or involuntarily. or (e} if Secured
Party in good faith deemns itself nsecure and its prospect of repayrment senously mpared,

10. Secured Party may at any tme. without giving formal notice 1o the ongnai ar any successar Trustee. or 1o Debtor, and without regard
W the wilingness of natelity of any such Trustee To execute this frust, appoint anotner person or succession of persons 0 act ag Trusiee, and
SUCh appointee 11 the executior of trus wus: shall have all the powers vested in and obligations imposed upon Trustee, Should Secured Party be
a comporalion Of an UnNCoOTPCrated associalion. then any officer thereo? may make such appontment.

11, Bach prwilege. oplion or remedy provided in this Deed of Trust to Secured Barty 18 distinct from every other privilege, option or remedy
contained heren o afforded by law of equity. and may be exercsed ndependantly, concurrently, cumulatively or successively by Secured Party
or oy any other owner or hoider of the incebtedness “arbearance by Secured Party n exercising any priviege. option or remecy after the right
o do so has accrued shall nat constute & waiver of Sacured Party's nght to exercse such paviiege, option or remedy n event of any subsecuent
accrual

T2, The words “Debtor” or “Secured Partv™ shall each emorace one indivdual, twe of more individuals, a corporation, a partnership ar an
unincorporates as: -graton. depending on the recital herem of the parties to this Deed of Trust The covenants herein contaned shall bind, and
e benefits hereir prowided shall nure to, the respective legal or parsonal representalives, SLCCSSars or assigns of the partes hereio subject o
the provisions. of Paragrapn & If tnere be mare than one Debtor, then Debtors aohgators shall be jont ano several. Whenever in this Deed of
Trust the comtext sc requires. the singular shal! incluge the piural ano the plural the snguiar Notces required herein from Secured Party 1o Debtor
shal be sent 10 e address of Debtor snown in this Deed of Trus:

IN WITNESS WHEREQF. Debtor has executed this Desd of Trus: on the 19th o o Aug. 19 93

CORPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDLIAL SIGNATURES

Name of Debtor .

By ; . )CL"-&P"-‘

Tnle

Altest:

Title

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP DESOTO
COUNTY OF
This day personaly appeared before me. the undersigned autharity in and for the Siate and County atoresaid, the within named

JOE WESSON JOHNSON AND AMY DARLENE JOHNSON

who acknowledged that THEY signed and cetivered the foregoing Deed of Trust on the day and vear therein mentioned.
Given under my hand and official seal of office, this the 19th day of Aug. 18 93 .
S R T c e
My Commission Expires 2 6 - 9 > - 5 7 I}#"*’Lk éj’\ < é”Z/&,.__.—
- ""_ . . Notary Pulic
r‘-b o ’ K
- B 4
L v -l
o a0
: -3
o L
4 " ‘
v




