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DEED OF TRUST |

THIS DEED OF TRUST ("Sectirlty Inatrement®) Is mde on _ August 27, 1993
1he Grantor |s JONNIE R. SHIPE, Married

("Borrower™}

thia trustee lg----- +Colom snd Colom Attorneys! at Law
P.0, Bon BS54, Colurbus, Rinslasippi, 39703 ("Trustee"}
The beneflcinry s the Hisalsaippl Home Corporatlon Wilch Ia organized and exiating wxler the

Laus of the State of Hissisalppl and whose address §s __ 207 W. Amite St., # 13, Jackeon, Ms. 39201-1205_
) ("Lender™). Borrower owas Lender the principal mm of _  Oollera One Thousand Three Hundred Ninety-
Eight &0Q¢.s. s 1,398.00 ). Thir debt ln evidenced by Rorrower's note deted the samw dale an

this Security Instrument (*Note™), which provides for monthly payments, with the (ull debt, If not pald

earlfer, due and payable on September 1, 2003

This Security Inatrument secures to Leixier: (e) the repayment of Lie debt evidenced by the Nate, with

Interest, and stl renewsls, entenslonn nnd modificatienn of the Hote; (b) the payment of wli olher sum,

%ith Interest, advenced under paragraph 7 to protect the securlty of this Securlty Jnmtrument: anet (c) Lhe

performance of Borrower's covensnta ard egreementa under thia Securlty fnstrument snd the Note. For thia

pirpase, Borrower |rrevocably grants amd conpeyp Lo Truntee, in trust, with power of male, the fallowing

deacribed property located In "Bé8oto County, Himsizaippl: \\Q)QQ*
Lot %3,- Section B, North Half, DeSoto Village Subdivision, ‘_9\
in Section 38, Township 1 South, Range 8 West, DeSoto o

. St :
County, Mississippi, as shown on plat recorded in Plat ﬁ{\‘%’ 393}
W

Book 8, Pages 12-15, in the office of the Chancery Clerk

of DeSoto County, Mississippi. t&)}gp%{

ol

which hea the address of 2895 Briarwood Drive, Horn Lake CP&\ XA
Mastasippl 38637 _("Proparty Address"); Pl 7o
1p Code .@\S 5

TOGETHER WITK all the improvements now or hereafter erected on the property, snd sli emsements,

eppurtensnces, snd fixtures now or hereafter a part of the property. All replacements snd additions shell
sleo be covered by this Securlty instrument. All of the foregoing Is referred te In this Securlty _
Instrument as the "Froperty,®

BORROWER COVENANTS that Gorrower fa {awlully seleed of the estate hereby conveyed end hns the right
to grant and convey the Property and that the Property ls tmencumbered, except for encumbrances of record.
Borrower warrants and Will defend generaily the titia to the Property sgainst il clalms and demands,
wubject to any encumbrances of record.

THIS SECURITY INSTAUMENT combines unlfarm covenants for natlional use snd non-uniform covensnts wilh
Limited variations by Jurisdictions to constitute m uniform security instrument covering resi property.

UHIFORM COVENANTS, Borrower and Lender covenant end ngree as followe:

1. Peyment of Principal snd Interest; prepayment mod Late Charges. Borrowsr shall promptly pay when
due the principal and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Kote,

2, Funds for Texes snd Ineursnce. Subject to spplicable law or to » written wafver by Lerxder,
Borrower shall pey to Lender on the day monthiy payments are due under the Note, untl{ the note Is pald in
full, & sum ("Funds®) for1 (a) year(y taxes and ansessments which may attaln priority over this Securlty
Instrument as Leln on the Property; (b) yearly leenehold payments or ground rents on the Property, I any:
{c} yearly hazard or property Insurance premium; (d) yearly flood insurence premiums, if sny; Ce) yescly
mortgegs Insurance premfums, I{ any; and (1) any sum payable by forrower to Lender, In accordance with Lhe
provislons of paragraph B, in {afu of the payment of martgage Insurance premlums. These (tems are celled
"Escrow items." Lender mey, at any time, coliect and hold Fuswly In on emount not to exceed the maximm
emount a lender for » federaliy related mortgnge loan moy require for the Borrower's escrodm accoumt urwer
the federsl Real Entate Settlement Procedures of 1974 ns mmended from time to time, 12 U.5.C.,2601 el
seq. ("Respa™), unless snother faw that spplies to the funds setn n lesser amount, [f so, Lender may, at any
time, collect and hold funds [n an smounl not to eaceed the lesser amount, Lender may eatimete the amount
of funds due on the besls of cturrent dnta and reasonnble estimates of future Escrow Etems or otherwine In
sccordance with applicable law,

the funde shal§ be held in an institutlon whose deposits nre ‘nsured by o federsl agency,
Instrumentslity, or entity{Including Lender, {f Lerder I such an Institutfon) or in sny Federsl Home Loan
Bank., Lender shell spply the funds to pay the Escrow Items, lender may not cherge Borrower for holding snd
epplying the funda, annually enelyilng the encrow mccount, or verifying the Escrow 1tems, unlesn Lender pays
Borrover interest on the funds end eppllcable lew permitslender to mnke such a charge. Kowever, Lender may
require Borrower to pay a ona-thme charge for an Independent renl estate Lex reporting service used by
Lender In comnectlon with the Lomn, nless opplicable |aw provides othersilse. tnless an sgresment in made
or spplicebie {aus requires interest to be pald, Lender shofl not be required to pay 9orrower any Interest
or esrnins on the funde, Borrower and Lender may ngree fn writing, however, that Interest ahsil be pald on
the funds. Lender shall plve to Berrower, without charge, sn annual secounting of the funds, chowlng °
credlts and debits on the Funds and the purpose for which ench debit to the Funds wen made. The Furdls are
piedged e additional securlty for all sums socured by this Security Inskrument,

i{ the Funds held by Lender exceed the amounis permitted 1o be held by spplicable Lau, Lender shall
account to Borrower for the excess Funds In eccordance with the requitements of sppliceble (ew. Ef 1he
amount of the Funds held Lender at any time is not sufficlent to poy the Escrow |tems when dus, Lender may
#0 notlfy Borrawer in writing, and, In such case Borrowar shall pay to Lendor the amount necessary to moke
up the deficlency. Borrouer shall make up the deficlency in po more than tuelve monthly payments, at
Lender's sole discretlon.

Upon payment In full of all sums secured by this Security Instrument, Lender shall prosptly refund
to Borrower any funds held by Lender. (F, under paregraph 23, Lender shall acquire or seil the property,
Lender, prior to the sequisltlon or sale of the property, shall apply sny Funde held by Lender at Lhe time
of scquisition or sale ne & credlt against the sums secured by this Securlty instrument,
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Leixler wnder parngraphs 3 and 2 shall.be spqiiked: Thrat, Lo any poepayment chnrgen dus wsler the Hotr:
second, to smounis payable under paragraph 2: third, to Intereat due:lfourth, Lo principal.due; sl Inst, to
any lnte charges due under the Note,

4. Charpes; (iena. Borrower shali pay sll tazea, asseasments, charges, fines and Impositions
sttributable to Lthe property which may atinin priority over thia Securlty Instrument, and {easehold payments
of grownd rents, If any. Borrower shall pay lhess obiigationn in the mannar provided In paragraph 2, or |
not paild In that mannsr, Borrower ahall pay them on time directiy to the person oved payment. BRorrover
shall prompliy furnfsh te Lender all noticwn of amounts to be paid wder this paragraph, If Borrover makes
these payments directty. Borrower shall promptly furnish to Lender receipta evidencing the paymentn.

Borrover shall promptly discharge any Llen which hes priority over thin Securlty instrument unless
Borrower. (n} ngrees In writing to the payment of the obligation wecured by the (ein In a monner ncceplable
to Lender, {b) conlests in good Inith the leln by, or deferdds agnirwit enforcemant of Lhe Lien In, legnl
proceedings which (n the Lender's opinion operate to prevent the enforcement of the Lien: or (¢} srecures
from the holder of the Lien an syreement sntlofactory to Lender aibordinating the {len to this Securlty
Instrument, [f Lender determines that any part of the property Ia subject to a Llen which may nitain
priority over this Securlity Inatrument, Lerder may plve Rorrower » notice ldentifylng the Vlen. Rarrower
shall satlsly the llen or take one or more of the acllions set forlh alove within 10 deys of the glving of
notice,

5. Wezard or Property Inaurance, florroder shall keep the Improvements nou exlsting or hereafter
erected on the property Insured agatnat ioss by fire, haaards Inclixied within the term *antered coverage”
and any other hazards Inciuding floods or floeding, for which Lender requires ineurance. Fhin Inaurance
shall be maintained In the smounts and for Lhe perlods that Lender requirea, The Insurance cerrier
providing the insurance shall ba chosen by Rorrouer subject to Lemxer's approval which stall not be
unreasonably withheld,  If Borrower faile to malnlaln coverange descr (bed above, Lender may, ot Lepder's
optlan, obtatn coverage to protect Lender's righta In the Property {n sccordance with paragraph 7.

All inmurance policies and renewnls shell be acceptable to Lender arnd aball include s simwinrd
morigage cimine. Lender shatl have the right to hold the policies mxl renewnts. 11 Lender requlres,
Borrower shall promptly glive to Lender all recelpta of pnld premiuns and renewnl notices. In the event of
lons, Rorreder shall give prompt notice to the insursnce carrler o Lerler,  Lerwler may make proof of loss
It not made promptly by 8orrover.

Unleas Lender and Borrower otherwine agree in writing, insurance proceeds ahail be »pplled
to restorstion or repalr of the Preperty damaged, Vf restoretion or repair In economically femsible and
tender®s Security is not Lessened. I Lhe restoration or repatr ix not economicaily fesmible or Lenderta
securlty would be Lewsened, the {nsurance proceeds ahall be appllied to the auns aecured by thim Srecurlty
Instrument, whether or not then due, wilbh any exceas pald to Borrower. 1l Bortower abendonn the Propertly,
or does not answer Within 30 deys » notice from Lender Lhat tho Insurance carrier has of fered to settle »
clalm, then Lender may collect the Inrurance procecds, Lender may tise the proceeds to repalr or restore the
Property or to pay sums gecured by this Security tmatrument, whether or not then due, The 30-day period
will begin vhen the noties 1x glven.

Unleas Lerwdar and Borrower olherwlise agree In wrlting, sy applicatlon of proceeds shali nol extend
or postpone the due dete of the monthly peyments referred to In paragraphn 1 and 2 or change the mmount of
the paymenin. 1t under paragraph 21 the Property ls ecqulired by Lender, Borrower's right to any [nsursnce
proceeds resuliing from domage to the Mroperty prier to Lhe scquinition shall pass to Lender to lhe ealent
of the sums secured by this Security Inslrument lmmedintely prior to acquisitlion.

6. ODcouponcy, Preservation, Naintenance and Protection of Lhe Property; Borrower's Loan
Applicatlon;ieancholde. Borrowar shall occupy, eatabilish, and ure the Property as Borrover's principal
renidence within sixty daya after the execution of thls Security (hstrument and shall continue to cccupy the
Property ss Borrowerts principsl resldence for et fesst one yerr ofter the date of ocoupancy, unlese Lender
otherulse agreer In wrlting, which consent shall not be unreasonnbly withheld, or unless extenunting
circunstances exlst which are beyond Borrower's contrel, Rorrower ghall not destroy, domage or Impnir the
Property, sllow the Property to deteriorate, or commit wakte on the Property. Borrower shall be In default
If eny forfeiture actlon or proceeding, whether civil or criminal, 1& begun that in Lender's good faith
judgment could result In forfelture of the Property or otherwise materlally impalr the Lien created by thia
Security Instrument or Lender's security intersst, Borreower may cure auch defsult and reinatale, ns
provided in paragraph 18, by ceusing the action or proceeding Lo be dirmianed uith a ruling thot, in
Lender!s good falth determination, prectudes forfeiture of the Horrouer's interest In the Properly or other
material lmpafirment of the tien crested by this Securlty Instrument or Lerxier's securlity fnterest, Barrower
shall aiso ba (n default If Sorrower. during the loon application pracess, gave materlally false or
frnccurnte Informatlon or statement: to Lender { or failed to provide Lender wlth sny materini information )
in connection with the loan evidenced by the Hote, incliding, but not limited to, representeations concerning
fAorrover's occupancy af the Property as a princlpal residence, 1f this Securlty Lnstrument (s on o
teanehold, Borrower shait comply with nit provimions of the lease. §f Borrower scquires fee title to Lhe
Property, the leaschold and the fee titie shall not merge unless Lender ngreea to the merger In wrlting,

7. Protection of Lender's Rightn in the Property. If Borrowver (nila to perform Lhe covenants and
esgreements conlalned in this Security tnetrument, or there [a n legn! proceeding that may sipnificantly
aflect Lender's rights ¥n the Properly (such as a proceeding In benkruptcy, probate, for condemnntton or
forfeiture or to enforce imws or regulations), then Lender may do nnd pay for whatever ts necessary to
protect the velue of the Property and Lender's rights In the Property., Lender's actions may incliude paying
any sums mecured by » {len which hns prierity over this Security Instrument, appearing in court, paylng
reasonnbile altorneyst fees snd enlering on the Property to make repalre.  Although tender may toke actlon
under thia paragreph 7, Lendar does not have to do no.

Any smounts diabursed by Lender under this paragraph 7 shall become wsdditlonsl debt
of Sorrower secured by this Securlty instrument, Unless HorroWer and Lender agree to other terms of
payment, these smounts shall bear interest from Lthe date of dishursement at Lhe Note rate and shall be
peyable, with interest, upon notlce from Lender to Borrower requesting payment.

8. Hortpege Insursnce, [f Lender required mortgage insuronce as » cordition of making the Loan
secured by this Securlty Instrument, Borrower shall pay the premiums required to maintain the morionge
insurance In effect. 1, for any rencon, the mortgage Insurance covernge required by Lender lapses or
cennex Lo ba In effect, Borrower shall pay the premiums. required to obtaln coverape subatantially equivaien)
Lo the mortgnge [naursnce pravicusly In effect, sl & cost substontiaily equivelent to the cosl to Berrower
of the wortgape insursnce previousiy in effect, from an slternnte morigage insurer approved by Lender, 3f
substentieily equivalent mortgage Insurance is not mvailnble, Borrower shall pay to Lender esch month a sum
equal to one-twelfth of the yearly mortgage Inaurance premiun being paid by Borrower when the Insurance
covernge Lapsed or ceaned to be In effect. Lender will accept, use sl retain these payments an & loes
reserve In lleu of mortuage tnsurence. Lose reserve payments may nu fonger be required, st the option of .
Lerder, |f mortysge Ynhwursnce covernge {{n the smount and for the period that Lender requires) provided by
an (naurer approved by Lende: agnin becomes avaliable and Ia obtained. Borrower shall pay the premium
requlired to malntain mortgape fneurance In effecl, or 1o provide a loan renerve, untll the recquirement for
mortgnge insurance ends In accordsnce with sny written agreement between Borrowsr snd Lender or applicable
1au,
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%. Imapection, Lender or Yin agent may moke ronsonshie entrles upon and Inapectionn of the
Froperty, bLender st-il glve Borrower notice st the time of or prior 1o an Inspectlon spacifying reancnable
ceuse for the inspection.

0. Condemrwtfon, The proceeds of sny suard or clalm for dnmagen, direct or conmequentinl, In




cordeimnt ion, are dereby maatgned and sholl be poid (o Leder,

. In the event of a total taking of the Property, Lhe procecds ahall be applied to the sum secured by
thin Securfly Inatrument, whelher or not then due, ulth any cxcens paid 1o Borrower. In the event of »
prrtint 1aking of the Property In shich the falr merket value of the Property immediately before the taking
In equal tu or greater than the smmmt of Lhe sume sscured by thia Secority Instroment temediately belore
the tnking, unless Borrower and Lender otherwine apree in writing, the sums secured by thin Securily
lnstrument ahall be reduced by the smount of the procecds fultiplied by the foltowing fractian: (o} the
total smount of the sums secured Immediately before the takimg, divided by (b) the falr market value of the
Property Immedintely before the Laking. Any balence ahall be paid Lo Aorrover. In the event ol n partinl
taking of the Property In which the falr market veluc ol the Property immediately before the taklng is fean
than the mmount of the sum secured Immedintely before the taklng, unless Rorrower nd Lender olherwise
ngree In writing or unleas appticoble Law othorwine provides, the proceeda shall be applici to the s
necured by this Security Instrument whether or not the auma are then die,

If the Property Is abandoned by Rorcouer, or 11, after notice by Lemder ta Borrower that the
cordemior of fers to make an auard or settle o clabm for demagen, Borrower falln to reapond to Lemder ulthin
30 days niter the date the notice ta given, Lemder In muthorlzed to collecl and apply the procercn, nt fim
option, elther to reatorstion or repait of the Property or Lo the mms wecured by thia Securlty Instrunent,
whether or not then due,

Uniesn Lender and Barrower othersise agree In writing, any ap ication ol procecds to principal
shall not extend or postpons the due date of the monthly paymenta refecred to In paragraphs 1 mxd 2 or
changs the smount of such paymenta, '

11. Rorrouer Not Releasnd; Torbearsice By Letxdor Mol a Uslver. Extenrnlon of time for pnyment or
modiflcation of smortizetion of the sums sarcired hy Lhin Securlly tratriment granted by Lender 1o any
succensor in Interent of Borrower ahali not operate Lo releane the Uinbility of the originel Borrower or
Borrower's succemsors In Intereat, Lender ehali not be required to commence proceediogs agninsl any
succeasar In Intereat or refuse Lo extend lime for payment or otherulae mxlify smortizatlion of the rim
tecured by this Securlty Inntrument by renson of any demmwd made by the original Borrouer or Anrrounr's
succeasors in Intereat, Any forbearstice by Lendar in exerclaing oty right or remedy shati not be n walver
of or preclicie the enerclae of any right or remody,

1Z. Swccenmors mwl sanigon Bowef; Joint seb Several Linbility; Co-sipoers,  The covennutn sl
ngreements of this Security Instrument xhall bind and beneflt Lhe succesnors ard aarlgns of Letwler nwl
Rorrouer, kubject to the provislons of parsgraph 17, forrover’s covenants arxl rgreements shall be Joint orvl
anvernl. Any flarrawer uwho co-aigna this Sccurity lnatrument bt doea not execile the Hote: (m) g con- )
nigning this Security insirument only to mortgage, gront atd convey thet Rorrower's interest In the Froperly
wnder Lhe terma of this Securlty Instrument: {b) Is not personnlly obligated to pay the aum sccured by this
Securfly Smatrument; and {¢) mgrees Lhat Lercler ofwd sny other Rorrower may agree to exterdd, modily, fotbenar
or make any accommodations with repard to the terms of thls Securily instrument or the Hole without thal
- Borrower's conaent, - -

3. Loon Chargen, i the loan secured by thia Security Inatrument [a mubiject to a lou which aets
monbmum laan chargen, and that 1aw Is flnally Interpreted so that the inlerest or other loan charges
collected or to be collected In comnectinn with the Losn exceed Lhe permictied Limlts, thent {a} sny such
loan charge shall be reduced by the mmoumt necemsary to teduce the charge Lo the permitted limit; and {b)}
any sums olrendy collected from Barrower which excerded permitied timita wilL be refunded Yo Borrower.
Letxter may choose to make this refund by reducing Lhe principal owed winder the Nole ar by maklng o direct
pryment Lo Horrower. 1f & refurd reduces principal, the reduction will be trented »a a partial prepayment
ulthout any prepeyment charge under Lhe Hote, ' -

4. Wotices, Any notice to Borrower provided for this Security Instrument shall be given by
delivering it or by meillng £t by Tirst class mafl unless applienble law requires use of snother method.
the notice shatl be directed Lo Lhe Property Address or nny other mkiress Borrower desipnates by notice to
Lender. Any notice to iender shall be given by first ciass moll lo Lender®s address atated herein or any
other addrecs Lender designntes by notice to Borrower. Any notlce provided for in this Security Tnstrument
shall be deemed to have been given Lo Borrower or Lemder when piven ny provided in Lhin pacograph,

15. Governlng Lew; Seversbillty. This Security Instrument shall be governed by federal lew ord the
tau of the Jurisdiction In which the Properly Is {ocsted. In the event thet any provislon or clnause of thin
Securlty Instrument or the Note conflicts with spplicable Law, auch conflict shall not sffect other
provisions of this Securlty Instrument or Lhe Nole which can be plven offect without the conflicting
provislon, 1o this end the provisions of thig Securfty Instrument nnd the Note are declared Lo be
seversable, '

16.  Norcower's Copy. Porrower shall be given one conformed copy of the Hote snd of this
Security Instrument,

17. Tramler of the Property or a Beneficinl Intercat in Borrowcr. (F all or any pert of the

Property or any intereat in It |n sold or transferred (or [f a benellcinl Interent In Borrower Is sold or
tronsferred and Borrower in not s noturnl person) Without Lerder's prior written conaent, Lemler may, at fts
optlon, require immediate pmyment in Tull of all sums secured by this Security Instrument. lowever, this
option shall not be exercised by Lender {1 enercise ta prohibited by federnl law »s of the date of this
Secur [ty Instrument,

i1 Lender exercises this option, Lender shnil glve Borrower notice of sccelaration. The notice
shall provide s perfod of not lesn than 30 doys from the date the notice s dellvered or majled within which
Borrower must pry sil mams secured by this Securlty Instrument. 1 Borrower {atis to pay these sum prior
to the expiration of thia period, Lender may |nvoke any remedies permltted by this Security [nstrument
without further notlce or demand on Borrower,

1B. Rorrouer's Ripht to Relnatnte. [l Borrower mecls certein conditions, Borrower shall have the
right to heve enforcement of this Securlty Instrument discounted at ony time prlor to the eaciler of :(n) 5
tnys [or such other period ms applicable Low may specify for relnktatement) before sale of the Froperty
pursusnt to any pouer of sale contained In thls Securlty Instrument; or (b)) entry of & juddgment enforcing
this Securily Inatrument, Those conditions are that Rorrower: ta) paya Lender all awums which then would be
due under this Securlty Inatrument and the Hote na If no ncceleration had occurred; (b) cures any deifsult of
ony other covenants or agreements; (c) pays all capenses Incurred in enforcing this Securlty Instrument,
tncluding but not Limlted te, remsonnble attorneys' {ees ond (<) taken such nctlon as Lender may reanonably
require Lo assure that the Lien of this Security tnstrument, Lender'n righils in the Property ardd Anrrower's
ohligntion to pay the sums sacurcd by this Sccurity Instrument shnll contimue unchanged. Upon refnalatemnnt
by Borrower,this Security Inatrument nnd the obligations mecured herebv shall remain fully offective sn I
no scceleration had occurred, MHowever, thin right to reirmtale shalt not apply In the cese of occeleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Hote or o partlsl interest in the Note (togelher

with this Securlty instrument) may be aold one or more timen without prier notice to Borrower. A sele moy
result In a change n the entily (known as the “Losn Servicer") that coflects monlhly payments due under the
Kote and this Security Inatrument, There alao may be one or more changes of the Loan Servicer unrelated to
s snle of the Hote. If there In » chonge of the Loan Servicer, Borrewer will be glven wrltten notice of the
change In eccordance with paragraph 14 nbove and mpplicable lam. the notice will utate the rame snd sddress
of the ned Loan Servicer and the adkiress to which paymenta should be made, The notlce will slno contaln any
other Information required by applicebie law.
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ar relenne ol any Hezardous Subsisnces on or I the Moperly.  Borpoval ahatl wt do, tor allow snyone olae
to tn, anyihing wffecting the Properly thal La In violallon af any Covirormental Law,  Lhe preceding ten
sentonces ahalt nol apply o the pressnce, usa, or slorege on Lhe Fraperiy nf small cuantitiee ol linzardoun
subntances Lhat are ganerally recognized to be spproprinte to normal resldantial uses el to malntennnce of

the Property. Cr:aD

Rorrouer ahall promptiy glive Lervior written Rolice ol nny Trwnat lgat lon, cinlm, dematul, Lavault or ,‘_Té
othar action by sny govarrmenial of regulatory sgency or privats party involving the Properiy arxl sny
Naznrdour Substance or Envirotmental Law of which Borrower han actual knawledge, 11 Borrower lenrmm, or 13
not 1{ted by nny governmental or regulatory authority, Lhat sy removal or oiher remediallon of any llarardous o
Substance affecting the Property Is necessnry, Borrower shall prompily teke all necennary remedial aclions e
in nccordance wlth Envirormental Lo,

A used In this paragraph 20, “"Nezardous Submisnces™ are those pontances delined as toxic or -J
hazardous subtances by Envirormantal Lau and the foilowing subRtances: gnsol lne, keronene, other {inmmble ;
or tonic petroieum products, toxlc pesticides, ond herbiciden, volatile solvenls, materiala contalning =
aabestan or formaldehyde, snd redlonctive materintn, An used in thin paragraph 20, PEnvironmental La®
mennn federal tavs and laus of the Jurindiction where the Properly Is iocntled that relate to henlth, nafely
ar envirormental protection, b

Non-Uniform Covenamis, horrower nnd Lender furlher covenanl and agres aa tollouns ()4

21. Accelersilon; Remedien. Lender shali give notice Lo Borrower prior te acceleration following o

Rorrouer ‘' brench of sny covenant or sgrecment in this Securlitly tnstrument {but not prior to accrlerntion
wrler paragraph 17 unlesn appl beable (s provides othernine). The notice shall speciiy: (a) the defnutl;
(U) the sction required to cu =« the default; (c) » dnte, not less than 30 days from the dale the notice !r
piven lo Rosrower, by which the default mux® be cured; and (d) Lhat fnilurn to cure Lhe default on or belore
the dnte specifled in the potice may reaull in acceleration of Lhe aums necured by thim Securlly Instrument
ol anle of the Peoperty. The notlce ahall further Inform Borrouer of the right to relnatate after
nceelerntion and the right Lo bring a court action tn assert Lhe non-eristence of » default or any nther
defense of Borrower to mccelerntion ar<l snte. | the deinult te ool rored on or before the tote apecified
jn the notice, Lender al {tx oplion may require inmedinte payment in fuld of nil mma necured by this
Security Instrument without further demntwi ared may Inveke the power of nale mul any other remedien permitied
by applicable law.  Lerwler mhall be entitied to collecl all expenses incorced In purauing Lhe remedies

pravided in this paragraph 21, Inclidding, but not Limited to, rensonnble attorneys® fees and cosis of tittle
ovidence.

IT Lender_invokas the power of seale, Lerwder sholl glve flarreser, in the manner provided In paregraph
14, notice of Lerderts election to sell Lhe property. Trustre phall glve notice of anle by public
acvertinement for the time mnd In the monner preacribed hy spplicable (au.  Trustee, wlthout demared on
Borrower, shell nell the Property st public muction to the highest Lidder st such time and place In

nwa DeSoto County as Trustee deslgnaten In the notice of saie In one or more parcels
nnd in any order Trustee determines, Lender or s deslgnes may purchase Lhe Property al any fnie.

Irustes shali dellver to the (muchaser Trustee's doed conveylng the Property wilhout any covenanl or
wntranty, expressed or implled. The recitnls in the Trustee's dced shall be prima (ache evidence of the
truth of the statements made therein. Trustee sbnll npply the proceeds of the aale in the following order:
{n} Lo all expenses of Lhe snle, Inciuding, init not limited Lo, rennonable Truntee's and atlorneys' fees:
(b} Lo nlt sums secured by thls Securlty instrument; and (c) any excerd 1o the petaon or peraons Leyally
entitlied 1o it,

22, Release. Upon payment of all stms secured by this Securlity Instrument, Lender shall eancel
this Securlty lnstrument without cherge to Borrower, 11 Trustee {s requerted to cancel this Securlty
Instrument, all notes evidencing debit secured by Lhis Securlty Instrument shall be aurrendered 1o Trustee,
Borrower chall pay any recordstion costs.

71. Sumtituts Trustee. Lender, al Iis optlon, may from time to time remove Truntee ared appolnt &
succensor truntee to any Trustee appointed hereunder by an inatrument recorded in tha county In which this
security Instrument fe recorded, Without conveyance of the Property, the svccesnor trustee shall succeed to
all the titke , power and dutlen conlerred upon Trustee herein nnd by spplicabile Law,

Zh, Riders to this Security Imtriment. 1f one or more riders are enecuted by Borrower mnd
vecorded together with this Security Instrument, the covenants nrx agreements of ench such rider shall be
tncorporated Into and shall amend and aupplement the covennnls and ngreements of thls Securfly instrument as
i{ the rider{s} were » part of thle Security Instrument,

{Check nppl foable box(er)
1 Condominfum Rider [} 1-4 Fomily Rlder
] planned Unit Development Rider { ) Biwezkly Payment Rider. .
1Rnte Improvement Rlider t

j Ad}ustsble Rate Rider

{ [
{ ) Graduated Peyment Rlder [
{ ) 8alloon Rider :
i

Second Home Rider -~ . .
Xi Other(s) [specify) C A,
Second Hortgage Deed of Trust Rider E ..-"_.:-_\"i o
fon -:A" ' .‘. .
BY SIGHING BELOW, Borrower sccepts sral sgrees to the terms snd covenanls contained In lhll:s_gc&r:ﬁtr"' Pow T
Inatrument end In any rlder(s) exscuted by Bordower end recorded with It. R S S
1%
E Bor rovet
Jors{ IE R. SHIP

socinl” Securfty humber 3348

Borrower
TERESA M. SHIPE
Social Security Humbar 4328 '
: {Space Below This Line For Acknowledgment C
State of Nlasisslippl R

tounty of DeSoio -

Perachally appegg'égi.beloro ma, the undersigned suthor|ty In snd for sald county end stete, on thls

27th “yiap s August, 1993 , Within iy Jurisdiction, !

Y o R
the within nemed JONRIE .R. SHIPE and TERESA M. SHIPE wha acknowledged that '

: . ®
they ! ﬂ -

“'?i'-.p{."ﬁ -\L.‘:. )
Hy Commlesion Explreet o~ .-

November. 2'; e‘mqs m\&)\\\—&{-ll O( &A—\"ﬁ

: :fhéllhalthev} executed the sbove and foregoing inatrument,

VY Y Notery Public

vadtile afftalal sant Li aredlsahlal
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SECOND DEED OF¥ TRUST RIDER

1, This security Instrument stands subordinate and inferior to
that certain Deed of Trust, made on _August 27, 1993 )
among and between Dorrower, '

Colom and Colom Attorney's At Law , as Truastee, and
FIRST COMMERCIAL MORTGAGE COMPANY OF MEMIWi!Eendexr (the
wpirst Deed of Trust"), and granting and conveying
irrevooably to Trustee, in trust, with power of aale, the
property. ‘ :

2. A default or event of dafault by Dorrower on the First Deed
of Trust, as defined therein, shall alaoc constitute,
respeatively, a default or event of default under this
Beacurlity Instrumant.

a, Tarms capitalized hersin and not otlierwise defined shall
bear the definitions ascribed to such terms in this Beourity
Inatrument,

4. By exeocutlion of this Beoond Deed of Trust Rider (the.
"Rider"), Dorrower hereby agrees to inocorporation of.this’
Rlder, in its entirety, into thip Becurity Agreemont and itp

recordation in appropriate land records, along wixhgtﬁia°
Security Agreement. , .

- R £
— 4 ‘ ~
a Y e

P LY

‘ AR B EE
- ) W ('3993.1; o
! BRI

JONNIE R. SHIPE s
Boocial Becurity Number 3948 5 i

S

27 Shune L gdar,
3 T " -

-

TERESA M. SHIPE
Boaial Becurity Humber 4701

Btate of Mimslmnippi ' ’flﬁu_ﬁsfp
county of DeSoto g

Personally appeared befora me, the undersigned nutﬁgrfty in
and for sald county and state, on this 27th day of

August, 1993 , within n% jurisdiction,
the within named JONNTE K. SHIPE and TERESA M. SHIPE
; wWho
acknowledged that they {he/she/they)

exeautaed the above and foregoing instrument.

o O e

\ - P
‘ \V Notary Publlio Q%;

;vaCOmmisaion Expires: .
- “)\,

1 ¢ November 27, 1995

(Mtix offiolal meal, 1f applicable)

This instrument prepared by:
Mississippi Home Corporation
207 W. Amite St., #13
Jackson, MS 39201+1205
601-342-1616 1




