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DEED OF TRUST
2 M '
:7/;4.-! jnt[enfum made and entered into th156thdw oiaY' 199:.3 ettt e et en e en st s

¢; by and between

Steven M. Pate and wife Danita W. Pate

paﬂiofﬁmtpmnand Dr, Virgil E. Lawrence 130 Flicker St. Memphis Tenn. 388,04

party of the seconé part,

_ WITNESSETH: That for and in consideration of Five Dollars Cash in hand paid by the party of the second part to the party of the
first part, and the debt and trusts hereinafter mentioned, said party of the first part has bargained and seld and does hereby bargain, sell,

convey and confirm unto the said parry of the second part the following described real estate situated and being in

JReSoto. L XMREY County, Letgessoe, to-wit:

Lot 29, Phase 1, Section A, The Planztion Subdivision, in Section 22, Township
1 South, Range 6 West, in the City of 0Olive Branch, DeSot County, Mississippi,
as shown by the plat appearing of record in Plat Book 36, Page 33-41, in the
office if the Chancery CLerk of DeSoto County, Mississippi.

The party of the first part covenants and warrants that he will not sell or
transfer all or any part of the above property or an interest therein without
the prior written consent of the holder of the note. But if the Party of

the first part breaches this covenant, then all any of the indebtedness and
with out notice, become immediately due and payvable, principle and interest,
And the heclder shall be entitled to foreclose in accordance with the other
provisions of this Deed of Trust.
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TO HAVE AND TO HOLD, the aforedescrived real estate, together with all the hereditaments and a *burtenances tlicreunto be-

“nging or in any wise appertaining unto the said party of the second part, his successors and assigns, in fee simple forever, and the said

ety of the first part does hereby covenant with the said party of the second part, his successors and assigns, that he is lawfully seized
'n fee of the aforedescribed real estate; that he hasa good right to sell and convey the same; that the same is unincumbered,

and that the title and quict possession thercto he will and his heirs and personal representatives shall warrant and forever defend against
the lawfu! claime of all persons.

Be. this is a Deed of Trust, and is made for the following uses and urposes, and none other; that is to say: the said parry of the first
o Memphis Area Teachers Credit Union
part is JUstly InGebted W

or the holder of the notes hercinafrer mentioned, in the sum of..... . Fifteen~._ Thousand. Dollars. —————=nq/100.

Dallars, evidenced by

Promissory Note #772, Dated the 26th Day of May, 12993 said promisgory

note shalk befbavable 60 installments, each of said installments in the
amount of¥3pg%52 until paid ing fuypl. This note shall bear interest and
other charges at the rate of §150 annually on the unpaid balance until
paid in full. First payment shall be due and payable on the 20th dgy

of June, 1993, Borrowers shall have the right to prepay the abovementioned
promissory note in whole or in part at any time without penalty.

The party of the first part desires to secure and malke certain the payment of said indebtedness, and of any and all renewals and ex-
tensions thereof. Now, therefore, the party of the first part agrees and binds himse!f that so long as any part of the indebtedness afore-
said shall remain unpaid, he will pay all taxes and assessments against said property promptly wher. due, and deposit alf tax receipts with
the holder of the greater portion of the cutstanding indebtedness secured hereby; will insure the buildings on said property for not lfes:
than the lesser of (1) the insurable vafue thereof or (2) the total indebtedness secured by mortgages, deeds of trust or other security
instraments encumbering the aforedeseribed real estate against loss or damage by fire and the perils against which insurance is afforded
by extended coverage endorsement in some insurmnce company or companies approved by the holder of the greater portion of the out-
stnding indebtedness secured hereby, cause said policies to contain 3 standard mortgage clause in favor of the holder of said indebted-
ness and deposit said policies with the holder of the greater portion of the ovtstanding indebtedness secured hereby as further security for
said debt” will protect the improvements on said property by proper repairs, and maintain them in good repair and condition; will not dy
anything or suffer or permit anything to be done whercby the lien of this Deed of Trust might or eculd be impaired; will pay such ex-
penses and fees as may be necessary in the protection of the property and the maintenance and execution of this trust, including, bur not
being limited to, expenses incurred by the Trustee in any legal procecding to which he is made or becomes a party. The net proceeds re-
sulting from the taking of all or any part of the propezty by cminent domain, or from any szle in lieu thereof, shall be applied upon the
indebtedness in inverse order of its maturity; and in the event of the destruction of the improvements by fire or other casualty, the
net proceeds of the insurance shall be applied upon the indebtedness secured hereby in inverse order of its maturity, or at the option of
the party of the first part, his heirs and assigns, such proceeds may be used to restore the improvements to their former condition.
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The owner of any part of the jndebtedness aforesaid may, at his discretion, advance and pay such sums as may be proper to satisty
taxes, maintain insurance and repairs, and protect and preserve the property; and such amounts so paid shall be held and treated as part
of the expense of administering this trust, shall be repaid on demand with interest at tie highest rote legally chargeable on the date of the
advance, and shall be secured by the lien of this Deed of Trust,

If the said party of the first part shail pay said indebtedness when due, and shall pay such sums as shall be necessary ta discharge
taxes and maintain insurance and repairs and the cost. fees and expenses of making, enforcing and executing this trust, when they shall
severally be due and payable, then this conveyance snall become void, and the owner of the indebredness shall exccute proper deed of re-
lease or enter marginal satisfaction on the record of this deed of trust, or 10 the wlternative, the Trustee shall rezonvey by guit claim the

1

property herein described, all at expense of said party of the first pam.

Fo<

But if said party of the first part shall fail to pay any part of said indebtedness, whether principal or interest, promptly when the
same becomes due, or shall fail to pay any sumn necessary to satisfy and discharge taxes end assessments before they become delinguent,
Or 10 Mmaintain INSurance Or Tepairs, or the necessary expense of protecting the property and executing this trust, then, or in cither event,
all of the indebtedness herein secured shall, at the option of the owner of anv of said indebtedness and without notice, become {mmedi-
ately due and payable, principal and interest, and the said Trustee 1 hereby avthorized and cmpowered to cater and take possession of
said property, and before or after such entry to advertise the sale of said property for twenty ons days by three weekly norices in some
newspaper published in Memphis, Tennessce, if the iand deseribed in thic Deed of Trust is situeted in Shelby County, Tennessee, or in
some newspaper pudlished in the County or Countics in which the land described in this Deed of Trust is situated, if other than Shelby
Ceunty, Tennesses, and scil the said propenty for cash to the highest bidder, free from cquity of redemption, statutory right of redemp-
tion, homestead, dower, and all other rights 221d exemptions of every kind, all of which are hereby cxpressly waived, and said Trustee shall
XecuLc & convevance to the purchaser in fee simple, and deliver possession to the purchaser, which the party of the first part binds himself

shali e given without obstruction, hindronce or delav,

The owners of any post of the indehradness hereby secured may become the purchaser at any sale under this conveyance.

If the notes secured hereby are rluced 1n the hands of an attorney for collection, by suit or otherwise, or to enforce th o
Dy Tforeciosure or 1o protect the securnity jor their payment, the party of the first part will pay all costs of coliection and itigation. together
with an attorney’s fee as provided in said notes, or, it none i sn provided, a ressonable attorney’s fec, and the same shall be 2 Lic

premises herein conveyed znd enforced by 2 sale of the property as herein provided.
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The proceeds of any sale shall be appiied as foliows: first to the payment of the expenses of making, maintaining and executing
this trust, the pretection of the property, incuding the expense of any lLitigation and attorney’s fees, and the usual commissicns o the
Trustee: second, to the payment of the indebtedness herein secured or intended 5o to be, withour preference ¢ priority of any part
over any other part, and any balance of said indebtedness remaining unpaid shall be the subjest of immed
there be zny surplus, the Trostee will pay it to the paity of the first part, or his assigns. In the event of the death, rof
for any cause, on the part of the Trustee named herein, or of ADY SUCCOSSOT trustec, to act hersunder, or for any ot
to the owner of the s2id indebtedness, the owner or vwness of the mionity of the outstanding indebredncss afore
in their cwn name or through zn atterney or atrorneys in fact appointed for that purpose by written instrument duly d

luly acknowledeed; and when

al, nr of inabilizy
isfactory
25 af ed either
ST
and appoint a suctessor or sUCCessOrS 1O cxecute this trust. such appointment to be evidenced by writing. duly o c
such writing shall have been registered, the substituzed trustee named therein shall thereupon be vested with 2li the right and ttle. and
clothed with all the power of the Trustee named herein and such like power of substitution shall continue so long as any parr of the indebt-
edness secured hereby remains unpaid. The party of the first part, for himself, his heirs, representatives, successors and ussigns, cove-
nants and agrees that at any time afrer default in payment of any of the indebtedness hereby secured, or vpon failure to parform any of
the covenants 1o be kept and performed by him. said Trustez may cnter upon and take possession of said property and cullest the rents and
profits therefrom with payment of such to the Trustee afrer default being full acquittance to the tenant, but the Trustec she
to account only for the net rents received by him; and from and =fter the conveyance of said property under this Deed of
party of the first per2, and all persons under him, shall, at the ortion of the purchaser, be and become the tenants at will :
at a reasonabie morthly rental, commencing with the date of delivery of the Trustee’s Diocd,

In the event that more than one Trustee be pamed herein, any one of such Trustees shall be clothed with ful powes to act when
action hereunder shall be required, and to execure any conveyance of said propestv. In the event that more than ene Trustes be named
herein and the substitution of a trustee shajl become necessary for any renson, the substitation of one trustce in the piace of those or
any of these named herein shall be sufficient. The term “Trustee™ shall be construed to mean “Trustees” whenever the sEnse requires.
The necessity of the Trustee herein named, or any successor in trast, making vath or giving bond, iz expressly waived.

No waiver by the party of the second part or by the holder of the indebtedness secured herchy shall be construed as a waiver of a
subsequent similar default or any other defaulc by the party of the first part.

The singulzr number may be construed as olural, and the plural as singular, and pronouns occurring herein shall be construed
according to their proper gender and number, as the context of this Instrument may require.

IN WITNESS WHEREQF, the party of the first part has executed, or has g
year first above written.

used to be executed, this instrument on the day and

STATE OF TENNESSEE, COUNTY OF SHELBY:-

“p.

nd qualifjed, personally appeared. oo
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Befors me, a Notary Public in and for said Statc and County, duly commissione

7 Wif i 5 - . I
Steve M. Pate and Wife Danita WPatemm*nom to pe the person (s} described
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in and who execured the foregoing instrument, and acknowledged that Bohel. exciuted-the. simb 2¥
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My commission expires.. . . X» s (Y




